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E  TOGETHERWiTH:all, \the xmprovements‘now:or»hereaﬂer erected;om he: property, andrall eascmcnts.
;appurtenances, rents.~royaltm;- mineral,-oil’ and,xgas gh‘f an d profits, wa}cr g tock:-and alf*fixty
‘hereafter a partof the property. All replicenient§ and additiois spall i@lgb,l“)eco ered by -this
~forv.-gmng is referredlom thlsSecunty’lnst mept the "Proﬁe'rt ',‘, R S .

-tha *’Borrowpmsalawfully seised- ofr the mtate hercby convcyed andihas..the {1}
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. scarrier and Lender. Lender may.make proof of loss if not made promptly by Borrower.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

, 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is'paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called **escrow items.”" Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. N

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escroiv.items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.

Borrower and

Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law

re u.ircs interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender

"7 shali give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

.. purpose for Which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this SecurityInstrument. oo e e '

1f the amount of the Funds held by Lender; together with the future monthly payments of Fundq payabie ~;-ttl'lor o "

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
« at Borrower's option, either promptly repald to Borrower or credited to Borrower on monthiy payments of Funds. Ifthe. . .
. amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay. to Letider any -

amount n«ﬁury to make un thadeficiencv in ane or more navments as reanired hy Lendar
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- Borrower shall pay these obligations inthc manner provided in paragreph2, or if not paid in thet manner; Borrower shall
:pay.them on'time directly to the person owed payment. Borrower ghal! prompt!y furnish to Lender all notices of amounts

10 be paid under this paragraphs.] ower makes these paym: izéctly, Borrower shall promptly fumish to Lender - . -

‘receipts evidencing the payments,

Borrower shall promptly discharge any lien whichiiid$'priority over this Security Instrument unless Borrower: (a)
-agrees in writing to the paynient of the obligation securert by thelivian a manner acceptable to Lender; (b) contests in good
faith the lien' by, or defends against enforcement of-hedien in, lega¥iroceedings which in the Xender's opinion operate to

prevent:the enforcemer he lien or forfeiture offany part 6F1he Preperty; or (¢) secures f ﬁc holder of the lien an.

-agreement satisfactory. v subordinating the lien to-this-Security Instrument. 17 L :rmines that any part of
‘the ‘Property.:is: subject fich may attain-pricrity over shis-Security Insiruir r may. give Borrower a
-notice identifying the li shall satisfy the-tien orfek® one or more of the th above within-10 days

of the giving of notice. '

: 5. ‘Hazard Insu shall'} het ox erected on the Property

Jinsured agqing% loss by.fire, hazards inciuded within the term “extended coverage’ and any otner nazards for which Lender
‘equires insurance. This-insurance shall -be maintained in tht amounts-and for the periods that Lender requires. The'

-unreasonably withheld:- .

‘insurance carrier providing the insurance shall be chosen by Borrower subject to'Lender’s approval which shall not -be  . B

All'insurance policies and: renewals:shall be acceptable to Lender and shall include a standard:mortgage clavse, -~~~
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.- Lender shall have the right to hold the policies and renewals. If Lender-requires, Borrower shall promptly:give to Lendér™ o

o

- all Feceipts of paid premiums and renewal notices: In the event of loss, Borrower shall give prompt notice to the inSus

""" Unless Lender and Borrower otherwise agree in-writing, insurance proceeds shall be applied to restoration or fepair
der's security is not lessensd: If the:

- of thie Property damaged; if the restoration‘or repair.is economically-feasible and Len is not:lessened: If the:
| ' ' rance proceeds shall be:

.. ".résforation-or repair.is not:economically. feasible or:Lender’s security would be lessened, the'i

v -applied to thie sumis secured by this Security:Instrument, whether or,not then due, with 45y éxcels paid to Borrower, If - - .
" . Bérrower abandons the:Property; or does not:answer within:30°daysa notice from‘Lender that the insurance carrier has™ " -

-offeredito séttle a cldim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymcnts'.'lfv
under paragraph 19'the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resultlpg
from damage to'the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. o o

. 6. Preservation and Maintenance of Property; Leaseholds. Borrower.shall not destroy, damage or. substantially

change the Property, -allow the Property to deteriorate or. commit waste. :If this.Security Instrument is on a leasehold;

fee title shall not merge unless Lefider agrees tothe mergerinwriting. Do

7, .Protection. of Lender's:Rights:in' the Property; Mortgage -Insurance,  If Borfower fails to'perform.the:.

. :covenants and‘agresments containediin this Security. Instrument, of there is:a legal proceeding that may significantly aftect -
- Lénder’s rightsiifi-the: Property. (such as:a. proceeding in: bankruptcy, probate,:for condemnation-0r. to' enforce laws.o

régulstions), then Lenider may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
shi P lkecise Vindess actinne mavinslids navine any sizas sseured B hich: has.priority.o s Sécurit
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‘Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title tothe Propcny;;t!xc l“gascholdia“gd?i . -
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurarice terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other.taking of any part of the Property, or for conveynnce in‘lieu of condemnation; qgepbereby\
assigned and shall be paid to Lender. i

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured b thls Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking ¢f-the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured imniediately
before the taking, divided by (b) the fair market vnlue of the Property immediately before the taking. Any balance shall be
pald to Borrower.
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! federallaw as ofthe date of this Secunty Instrument, .
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i = . -ofnotless than 30 daysfrom the date the noticeis delivered orrmailed within which Boirower must pay all ums secured by.
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.this Security Instrument. If Borrower fails to pay thesé sums prtor,to the exptrgtron of thrs penod, Lender may rnvoke any:
“ ' iremedies permitted by this Security. lnstrument»without‘further notice or démand on Borrower. L

¥, .- 18*Borrower's Right to.Relnstate. If Borrower: tpeEts certamscondrt"fons, r_rower shall‘have,the right 10 have.

. “enforcement of thls ‘Security Instrument drscontmued at any.ttme pnor 'to the earlrer of: (a) 5 days (or su;h other period as;

. ‘applicablelaw-may:specify:for reinstatement) beforé sal of:the Property punmpnt to any, powen of ‘saje contained inithis’

- o Security Instruments.or (b).entry of: a-jttdgment enforcir ng this’ Secunty lnstrument' ‘Those: condt’ions are that ‘Borrower:'
R (a) ;pays-Lender all‘sums whichitlien would*be dué under thts Secunty Instrument ‘and:{he Note*had 'no acceleration: C

¢ . occurred;;(b)icures. any: default’of anyrother oovenants or agreements, (c) pays alF expenseqdncurred in’ enforcrng this -
.- Security’ lnstrument. including. butnot; lnnited to,ireaso nable attorneys " fees; and’(d)- takes: suchaction as; Lender‘may{w :

 ‘teasonably. réquiite to’ “assure‘that the lien ot‘-ttirs oy nt;:Lender's nghtsuntthetl’roperty*and ‘Borrower's
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17-
unléss applicable law provides otherwise). The notice shall specify: (a) the default; () the action required to cure the )
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; B
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums ]

|

secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
Inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non.
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require Immediate payment in full of all sums secured by
this- Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

. 20, Lender In Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by

; judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to

payment of the costs of management of the Property and collection of rents, including, but not limited to, recelver's fees,

.. Premiums on recciver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

Sy B hh.'ﬂ”iilmo. Upon payment .of all sums secured by this Security Instrument, Lender shall release this Security-
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