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o MORTGAGE

- onTHISMORTGAGE i . December 21
l9...?.(.’...1‘lllelbn’¢?rtgngoris (’gﬁcup ty@supcnm I)P"gi:’%%o verly Kay. ticleriin, Hisband and. Wire,

& rrower"). This Security lnstmmentisgiven to
"OIHZENSFEDEMLBAYJMQS ANR. LOAN. ASSQGIATION......... , which is organized and existing
under the laws of .. The. Unkted:. States ' +and whose addressis ...... ,
107 Bidge. Bm.....Mmtar..lndlana.sm1 ' o (“Lenider™).
Borrower owes Lender the principal sum of mlm..&hnm...vmmm.....m.m/ A mnmnnnnnnnnnannn..
-‘.-'----------------------.Dou.n (U.s. s“unaa-hmAMnu--n) ‘rhhdﬂbt h Mdﬂlmw Bomwcl"‘ m
dated the same date as { with the full debt; if not -
paid earlier, due and pa; "his Security lmtmmm‘
secures to Lender: () 1
modifications; (b) the p:
»  Secutity Instrument; an
thie Note. For this burp
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o covenants and ‘agreements contained ifi thiis' Secunty lnstrument. orthereisa legal proceedmg that may significantly affect = . g
' " Lender's:rights:inithe- Property. (euch as*a*proceedin intbankriptey, probate. for cogdemnation or:to-enforce laws-or. - -

" ‘Lender may inwdduthnhtaeurhaﬂbepaidmtheMUnimmmmmdeorlpprkhw
requirelﬁtermtobepuid.hndenhaﬂnotberequiredto y Borrower any interest of esrnings on the Funds. Lender .
- shallgive to Botrower, without chiarge, an annial, gr 4

** Viate Apéncy. (icliding, Lender If Leader i sueh an

.' unreasonably withheld.

s ~ Instrument, appearing in-coirt; paying maonable attomeys t‘ewand entermg omihe Property to make repain Althouglr
. Lender may take ‘action under’ this paraaraph 7, Lendér dpee not have to do 5o,

-offeredito settle a claxm, theq. Lender may, collect the insurance proceeds:Lender may use the proceedsto T€pair.or restore
sthe'Property. ori ito pay sums secured by this Security:Instrument, whether or not then due. The 30-day, period‘will begin

: -change:the Property; allow the Property,to- deteriorate or 38'5,!‘!!,‘&!’,3%‘3 I‘t‘athis Security Instrument is;on:alleasehold, .
7 = Borrower.shall comply with the provisions of the'leise. and iF Borrower aequri‘@i fee “ﬁe ‘0 thie PNMY- the leasehold’an
. t‘ee title shall not merge unless Lender dgreés to the erger| inswriting

‘Security Instrumént. Unless Borrower aid
the"date ‘of dirbunement’

UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Psyment of Principal and Interest; Prepayment and- Late Charges. Borrower shall promptly pay when due .

the prioeipai of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

v 2, - Funds for Taxes and Insurance, ‘Subject to'spplicablé law or toa written waiver by Lender, Borrower shall pa

to Lender on the day monthly payments are due under the Note, until thie Note is paid in full, a sum (*Funds") equai to

one-twelfth of; (a) yearly taxes and: assessments which may attain priority over this Security Instrument; (b) yearly

leaschold: payments of ground.rents on thé Property, if. any; (c) yearly hazard insurance premiums; and (d). yeatly
mortgage insurance premiums, if any. These items are calléd “sscrow items.” Lerider. may estimate the Funds due on the

buisofwrrentdatundmmbleeetimatesofhrturemwim . :

... ‘... The Furids shall be held in an institution thedeposmoraeeountsot‘nhlchareimuredorgumateedbyammr W e

Lendér may not chargs hotdlo;mdapﬂyin;the!’und:.mm);iyﬂng hehallapplythmt&epaythe i m "

may or the account or exTow items, :
lmderpayrﬂorromhrterertontheFunduddappﬁeeblehwwmit: Lender to make such a charge. Borrower and

ot'thel’unduhowin;creditamddebitatothe!’uwandthe
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by. Lenider; together with the future, monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, i
at"Borrower'y option, either promptly repaid to Borrower or credited’to Borrower on monthly payments of Funds. If the
:amount of the Funds held by Lender is not sufficient to pay. thee escrow items when due, Borrower shall pay to Lender any
-amourit necessary to make up the deficiency in one or more paymients as required by Lender,

Upon payment in full of all:sums secured by this Security Instriment, Lender shall promptly refund to Borrower
.any Funds'held by Lender. If under paragraph:19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior. to the sale of the Property or-its acquisition:by Lendér,-any. Funds held by Lender at the time of:
application as a credit againat the sums secured by this Security Instrument.

3. Application of Payments, Unlees ‘applicable law.provides otherwise. all. payments-received by Lender under
paragraphs 1:and 2 sha! nt charges due under the

Note; third, to'amourits A
4, Charges; L of Aﬂﬁmmt mge in¢ tio1s attributable.to the

Property:which may. s raground. rents: if any. »
Borrower shall'paythe: Nm m Imm' !o id manner, Borrower shall

pay them on time direc ;rson ed ment. Borro shall:promptly furnis r-all notices ofamounts
to be paid under this pi ﬁﬂﬂgﬂ&%wﬁﬁ nptly furnish t6°Lénder-
receipts evidencing thep ..nts alk g} Becor der!

~ ‘Borrower shall promptly drseharge any'lien:w ic fo ty over this Security.Instrument unless Borrower: (a)

.agrees in writing to the payment of the obhgatlon secured by the lien'in a manner acceptable tolender; (b) contests in good
faith the lien by, or defends agalr reem: 1in, ! ceeding inithe Lender's opinion'operate to:
iprevent the enforcement of the licu'or forfeiture of 1y part the Property; or (¢) secures from the holder.of the lien an-
agreement satisfactory o Lender subordinating the lien to th Security Instrumncnt-If-Lender ermines that:any. part of
8'lien which may.aitair priority, ovar this Security nent, Le
Borrowerrha atiat’ytl lien'or. e one oi lore 6 e actions set

ee: >Borrower shall kéi th“impro en 2 IOW &) ingorhereaf erccied oy e Property.
haur_dq jrpc[uded within the term “éxtendéd coverage”” and'any othe uurds for which'Lender

'in‘sura’nee.' “This insurance shallibe maintained:in;¥d:amounts-and for. the periods |t der. requijres, The:
' Carriér. providing the insuranee\shall be chices by “Hoawer. subjeei to-Lenderls apj whieh shalf nottbé

‘Al insurance;p ‘and venewals ahall I aec'-ptable {0 Z<asler and shiallsnclyie ndardimortme clause‘ B
Lender shall ‘have the ri dld the policies anwreuewals T g:ender requires, Borrow romptly.give to ‘Lendér . . -,
all'r eceipts of.paid;prem o1 al?hotices I thc event ot‘ioss, ‘Borrower <21} notice to the insuraneex o
carrier.and Lender. Len proofy ot‘loss if ot vinde o‘omptiy byBorromwe "

‘Unless Lender a: >rise agree in WHHB, insurance procesd l to restoration or. repair '
of the'Property. damage ‘ y 18 not 16ssened A1 the

restoration‘or repair-is not- economically t'eastbie or:Lender’s security- would be lessened, the'i insurance proceeds shall be.
appliedito:the sums secured by’ this Secunty;lnstrument, whether-or.not then due,. with:any excéss: paid to’Borrower If:
Borrower. abandoris;the:Pfopeérty, or does not'answer- within.30 days:a notice’from'Lender that:the'i msurance carner has

S P .o

when thenotice is given. |

Uriléss Lender and Borrower otherwise agree in wntmg. any application of proceeds to principal shall notextend or
postpone the due date of the monthly payments referred‘to.in paragraphs l:and 2 or change the amourit of the payments, If
under paragraph 19 the Propcrty is acquired'by Lender, Borrower’s right to'any.insurance policies and proceeds resulting.
from damage to the Property; ;prior to the acqursmon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately, prior to the acquisition.

‘6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not'destroy; damage.or. substantialiy. .

7. Protectioniof Lender's Rights!1n thie Property; Mortgage Insurance,  If’ ‘Borfower:fals. to-performshe

regulations), then'Lender.may do and pay for whatéver i necessary. (o protect the value of the Property and Lender's rights™. . ... "

inithe: Property. ‘Lender's actions’ may include paying any. suma secured by: a*iien ‘which-las: priority over this Security-

23 % Any amounts urseqpy Lenderrunder his patagraph 7 shall beeome additronal debt of Borrower aecured by this
Lender agree ergré;ognpaymmt, thete aglountrshall bearnterest from
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Hmmwmnmimumutwndiﬁmofmﬂngmemmby t
 Borrowef shall pay. the premiums required to maintain the instirstice in effect until such tinida squirement for the
by -8 lupwt‘l:oi.nmbe:der g'm ;:kendmmb'l?ﬁ“:‘u o - o
’ : or.its agent:may catries upon and inspections-of péftyolender
: ¢}'tmugivemano!ioeettheﬁmeofor o . i

lrd&}gmmb! forthe
9. Condemnation, Theproceeds’gfﬂxyewmlorcwm euﬂ%'

mwmtaawmdmrm.mmmu :omenmm%mytﬁhsmmy

'»'5.,'?'.::;;1 "vyflmtmmt.whetherauot dueiwithmyexeuspddmnom In the event of & taking of the PSRRI
.. . unless Borrower and Lender gmeqdu bwﬂ tifig, the sums secured by this Security Instrument shall be ret by,.;l
o this gmount of the, proceeds multiplied foﬂowlzfmedoox(e)thuonhmmoﬂhemm § '

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to
maki an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afer the date the notice is
-givén, Lender is authorized to collect and apply the proceeds, at its option, ¢ither to restoration or repair of the Property or
:to the sums secured by this Security Instrument, whether or not then due.

'Unless Lender and Borrower otherwise agree in writing, any uppllcatlon of proceeds to principal shall not extend or
[postpone the due date of the monthly payments referred to in paragraphs 1 and2 or change the amount of such bayments,

10. Borrower ‘Not Releued; Forbearance By Lender Not a:Walver, Extension of: the time for payment or

.modification: of amortization of the sums secured- by this:Security: Instrumient- granted byv*Lender 10 any successor in:

Intemt of Borrower shall not onerita to

alanea the lahilitv of the m-ldnnlon‘ nr R #'a ‘umn {n interest.
Lender shall not.be 1 (

se to extend time for

lhallnotbeownivero
.11, ‘Successor

.....

‘Of!bh

i ihe il Ity the 3"‘ o W10 - et
anyzm "loan < liarge shall; ¢
ry. har&b”'o the permitted s i and (b, 1y sums 21 veady; collectédfrom'Borrowér  whichiex -
permitted Jimits: will bé réfunded'to Borrower. Lender. may;choose«o, make thi efund by. reducing the.principal owed
under the Note by iing a discct payment o Borrower, If airefund réduces prisicipal, the reduction will be treated as
: ut any.prepayment charge under the Note.
\fecting, Lender's: Righte,. {f chuement ornexpiration of: applicablc:laws: has: the effect -of
i'«'Note or this Security Snsivument. unerforceableaceording toits terms, Lender, at its option. ‘
syment:in:full’of all'suitik sécurediby thie Security-Instnument and fmay invoke: any ‘remedies-
' Lender exercises thigagiion; Lender shalF take the steps srcific : second'paragraph of.

Ty 'rower. prov"ded 'To in this Security lnstm' % 137 deliveting itorby,
aoplicable law reqifesse o another method all be directed to:the

‘Mmthenkin&divwdby(b)mmrm Property immediately before the taking. Anymmu?;%"-"~" il
paid to Borrower. g ol

. payment or otherwise e ¢ ins secuned by dine &at rofany demand made
" by theoriginal Borroy 5 5 ucks 1 IR(EREST, Any fofbeariiice by, [ond nmyrlghtommedya:g

" Property: Address-or slorrower. designatésiby riotice to Leridc; der shall be:givén by:

first classmailtobent ‘ Borrower. Any fiotice:
. provided forin this Securlty Instrument shall be déemed tohave been given to Borrower or-Lender when given'as provided“

; irig Law; Severability, Ttis Séciitity. Instrument shall be governéd by.federal law and the liw.of:the
jurisdictioniin which'the Property is located: In the:¢vent that any:provision or claiisé of this Security: lnstmmeng or the
Note conflictsiwith applioeble law. such:conflict shallnot affect other. provisions of this Security. Instrument or the Note.

‘Note are declared: tobeseverable. :
16, Borrower(s Cop' -Borrower shall be given: one conformed copy of the: Note and of:this Secunty'lnstrum i,
17, Transfer of the FProperty-or a Beneficial lnterest in-Borrower. ‘If-allior any part-of the: Property .or any.

iinterest in'it'is sold or- transferred (or if'a beneficial interest in‘Borrower is sold or transferred and Borrower is not a nntural. :

;person) without. Lender's: prior. writtén consent, Lender. may. at its option; reqmre immedlate‘paymcnt in fullfof all sums:
'8¢

. which can be given eﬂ'echwnthout ‘the conﬂlcting provision To this end-the promions of this Security-Instrument and the:

.-egzby ‘this Security, ln&lri:men, . However,this shal ‘not-be exercised'b, "er :ife erc bited by, ’

""""

liaaﬁgni'secnredherebysh‘en 1 m'l’ullyeﬂ‘ecﬁveasifno sceler
“reinstateshallnotoﬁilyintheweofeoodmdonundupammphsl30rl7




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

, 19, Acceleration; Remedies, Lender. shall give notice to Borrower prior to acceleration following Borrower’s
" breach of any coveriant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless pllablg lgv provides othuwhe).wpe notice shall cgdb‘ () the default; (b) the action required to cure the
defanlf;(c)ndite, notleuthanwdmfromthedmthenoﬂuudnnto ﬁ‘o?'w”&.bywhichthedchnltmmbeeurd;
m(mt:nmﬂmm:,n?mwm:o;;rwog&eﬁulpedﬂedln:;zgammnltlnmlmﬂon'::n&em
secared by this Security Instrument, foreclosure judicial proceeding of the Property. The notice further
+ inform Borrower of the right to reinstate after acceleration and the right to assért in the forécloaure proceeding the rod-
. mmwamtwwoﬁuddmormtoawdmﬂonudfondm I the defiilt is not cured o or
- wmmmmedummu,mmummmmmmummwomm'mby
S, i) wu,mmm.mm ‘further. demand end may.forecloss this Security lmw..b! Jpdicial proceeding, . -
: x - Lender shall to collect all Whm&omﬂumﬂd@ mmph”.lndndin:.
Imtaqt - hwwmmmamm R
- 20 Lendiy. i mdgpcngr,phwonbmdmmentd‘thel’myeny Co
: ; mwm)mﬂuaﬂwmm take possession of and manage the
wcntsofthe?mpeﬂyhd duammuedlectedbyuuderonbemdm npp!iedﬂm,
:.paymcnt of the costs of i management of the Propérty and collection of rents; including, but:not l(mlted {o, receiver's fea.
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.
21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.
22; Walver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement:
23;:Riders to this Security. Instrument, If one or more riders are executed by Borrower and recorded together with
- - this Sécurity Instrument; the covenants and agreements of each such rider shall be incorporated into and shall'amend and
: supplcmem the covenants and -agreements of this Security lnstrument as-if the rider(s) were a part of this Sccurlty
Instrument.[Check applicable box(es)):

’... S

ERITRRY

- ek ey o

‘[{Adjustable+Rate’ Rider 0 Condomlnlum Rider . [£] 2-4+Family-Rider
‘C) Graduated$Payment Rider  [] Planned*Unit Development Rider .
‘nghcr(s),[sg DE AND SUDS11IURE awli-4 IANT .
‘By'S B Ogumtel} 'IS tairied"in this:Securit
Y -SIGNING ‘B and_agrees to the terms and oo ried:in .this-Security
Instruniént and inahy ¢ NEOF ) PRI LA T, o

This Document iSt. .p@.t:f’.@ N ;......;....;.~..s..:;a.-.'.'.~.:;(Sul)-.'

the Lake Counllecdbﬂlanin , o o 1

s J’Q ///ﬁ/ cakmmm— ) B "
snerin R Sorrower -

== [Space. Beloy -This' Lige For Ackk dm _—

. Ziabe Tt s

o7 et B! dtas o a P

STATE OF - I“dia“a} | o e
SSO

.COUNTYOF .......Lkake . ...

The foregoing instrument was:acknowledged before me this. ... December, 21,..1990...........000000s ." Chrereens
:(date): "‘x: =

:by. Melv&n C..HoNerl-xvmand Bever\}y. KayMoNerl in . Husband- and;)lif;gw{dk‘c zaf'% -

' , S : (903&9}1(0) acknowledslns)w L g AR

%*x'{‘?""‘
‘»:.r‘s .‘ "g .-

. '-\r% SRR

‘Hesident IS
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“- ., RIDER 7O DELETE AND SUBSTITUTE NON-UNIFOXM COVENANT . ~
. - e . _——-_———_—_——_—-—'—-'————————-—-_________ .

. : ) .
. - o

»* ~ ‘This RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT is ‘made this
. 21 day of -Decem.ber;' 19 90, and is incorporated into and. shall be deemed to |

... . .delete and ‘substitute Non-Uniform'Covenant 21 of the Mortgage (Security’ = =

|, .. Instrument)’ of the same ‘date -given by the undersigned (Borrower) to secure. . -

{ ' . Borrower's Note to CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION. OF HAMMOND, -

{ . - INDIANA(Lender) of the: same -date and: covering. the property described: in the

...~ -Security Instrument and located‘at: 622 West Elm Street, Grif Ath, .IN-46319-2069

, . g ] : .-
) B [ S . o, . ae e y " N

. RS =

¥

S0 "In-addition to the ‘covenants and agreements made .in the Security -Instrument, - o
.. . Borrower and Lender further covenant and .agree ‘to deléte Noh-Uniform Covenant. B
" " 21, entitled Release, and substitute the following:  “Upon: paymeént.-of all .sums '
: secured by this Security Instrument, Lender shall release this Security
: Instrument. Bor el'easing the

a <
Security Instru g _ X n of .payoff
statements, pre ¢ am(gﬁ!ﬂn itii§ta 4 )rtgage and
recordation or f € NOT OFFICIAL!
BY, SIGNING BELOV, & and | : | 1 provisions:
Atai %ﬁ,ﬁg %‘Zﬁ&' it o NT.
the 2 .

contained in this X ake County Recorder

—

L]
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NOT!CE: THE SECURITY INSTRUHENT SECURES A NOTE HH!CH . '3

CONTAINS A: PROVISION ALLOWING  FOR ES IN-THE ' o,
*_INTEREST RAVE. INCREASES, IN THE: INTEREST RATE NILL M S
--RESULT IN HIGHER PAYNENTS.. DECREASES IN:THE INTEREST :

"RATE llll.l. RESUL'I’ IN I.OHER PAYHENTS.

Ce et . . . . Lo e e e g s e - s . ‘e
mye Wbt e N., ..._. IR e - . ee ot o Teee w T e LU L e s e e S e T

B aa L -

This Adjustable Rate -Lodn Rider (*Rider*) s’ made this. 21st day of,ﬁ‘ AT
._;': ' » 1990 -and is ‘{incorporated {nto.and’shall be deémed to amend -and L
. emen - e-nurtgage. “(“Security lnstrmnt') of ‘the same date given by the - %
PR ,ynder ned ("Borrowar®) to -secure Borrower’s Note’.to CITIZENS FEDERAL: SAVINGS,,Z S T
.9 . AND7 LOAN-ASSOCIATION (“Lender®)..of the same date. ('Note'l and’ covering -the. . .=~ - ..

’ Droperty described ‘in- the Security Instrument and which has. the -address of i .. [
622 Mest ‘Elm Street, Griffith, IN 46319-2069: -

MODIFICATIONS. In addition to the covenants and agreements made in- the
Security Instrument, Borrower and ‘Lender further covenant and agree as follows'

K.  INTEREST RATE AND MONTHLY. PAYMENT CHANGES
* The Note has an Initial Interest Rate of 9.25 %. The:Note: 1nterest rate
may be increased: or decreased on the first aay of the month beginning: on
__, 1996 -and*-on. that day of the.-month every twelve (12) months .-

. Grea or, 4 aCh datei an- Nh‘h‘h fhﬁ ihfﬂ"b(f rato. ma\l crhanno: will be ca]]ed" : ) - 2
"Changeroate. L b

7 7 .oiChanges: in 't L Eummaﬁtmsu ge |terest rate .. M - i
I ~rindex. T 9 all\del Zehly:Ave ald on.the: ed Trggsurxf RN

: re— - 3 h.-f"T Rﬁl"ﬂ'ﬁ’(ﬂ F“W ___TT___t
~‘ggtore. eac e’ il ate iew:-ynteres
. A.~.arate by adding ;Ffuaeﬁawnrnu%ﬁwmeommt ‘Iﬁs ~figure 1s- the

ecent : alndex T aure (avaddable:etClaast ‘R‘ut:ondteﬂbre ithan 43idays prior;
;t ',..:The: NoteHolder willFound’ the new intérds rate' 'to“‘“the
of fone margeptane potntl o i s

AT

o o

3

n&tQ LU [ [N umﬂgf WY, re Luiai) tx"
e D‘ .. The:mad num -fr erest ater Lceﬂ ;g's
L % “ThaiNot e Holder WAL Ld.”l'
T AR A Yy ey y o ‘{:{.wfref!.'& FGStﬂl teh"" H"Ihtlz tnmg t"o'
LOAN CHARGES * |

It could be that the loan secured: bypthe Security Instrument >,subject to:
Jaw. which sets maximum loan charges :andtthat law: is interpreted: so. that. the:
dnterest-or other :loan charges col]e;*ed or fo<be :collected in fnection'with

* the loan Would excesd permitted 14aRrs. I Gigs fs the gxse, thens () any

| - such ‘Toanxcharge reducedt by the-amountinecessary. to. ¢ r-the- ‘charge i
4. to.the permitted ! (B): -any~Sums @lready collecte ‘rower-which & .-
o .'exceededs pernitte w1V be refunied:xo Sorrower. | Y choose-ito- _
- maKe: ‘thiss refund: i the principationed under it by: making a S
L ;-direct payment wtu , S o SRS
6 PRIOR LIENS, S | | ',y;:,;}a;:;j
S L R Lendei: determines that a]l or any part of the sums ~secured by this' Sy
.7 Security Instrument are’ ‘subject ‘to-a Vien WHich has ;priofity-over this;Security: . v - ;
Instrument, ‘Lénder may, send Borrower a: notice: 1dent1fying‘that lden." Borrower _ i
-shall: prompt]y. act with: iregard ‘to- that lien .as: provided in’ iparagraphi-4 : of the - . 2

" Security: .Instrument ov: ishall promptly :secure an agréement 4n a form = - -
'.satisfactory to Lender subordinatingf that Lien to-this: Security Instrument L

D: 'I'RI\NSI-'Ei'tL OF THE PROPERTYr

If there is a transfer of the fProperty subject to: paragraph ]7 ofr thez;_
Security. lnstrument, J.ender ‘may, require\ (lt)* -an. increase' inyn 1e_current::Note: .~ <"
f" tqr St*yrate’;‘”». b ‘z ] ﬁ¢rhm$ 4 mv 1; ]

aFGQ i
era‘te rovide




