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hereditaments theretn. thereonnf “or “th erét& ;
rents and profits and other income of said~ real estate
premises, which said rents: and profits. are now .and ‘-hereby
3 assigned +to Mortgagee as -of the date of any default in the.
. performance of any obligation of the Mortgagor as. stated herein
' or in. any other agreement :executed by and :between: the ‘Mortgagor
. .and ‘Mortgagee.

This Mortgage is given to secure the following:

.
1

. tome,




L ERAZQ! __tmo Hor'tga ee and dated the
.,.1QZJ[J”Iﬁ”the o?lsfgzl principal’ awdunt of § g th %
-~~1ntereut ‘ther¢on as :provided in said note and .with any unpaid
-‘balanee of prinoipal and - interest being due and payable on orm
bororoathe 20 _ day of Decembar i 996 196 3 and:

r"'

;¥=§¥u-~B.-~...,Any““ raneual _extension qr_.xraplaoement qgfﬂ.phg.ﬂ'w
indebtedneaa roferrod Gb Iu paragraph A abova; and I

above; or;.
isting |

D+ Any. other indebtedness: which the *Hortgagov might from:
time to time, while this Mortgage is in effect, owe ‘Mortgagee
including, but not necessarily Y¥imited to, future. loans -made by
‘Mortgagee to. Mortgagor, indebtedness arisihg. from overdrafts on
deposit accourts maintajhed by Mortgagor with ‘Mortgagee and. - °
1ndebtedness* arising from ‘Mortgagee: making  payment to benefi-

‘ciarie: -ander. Yetters: :of oredit issued byx Mortgagae at the, .
reques 0! ‘

Tt !E. oﬂaqguwemrtl&o 3 Movtgagor't  ,
s MO ORERCIE S o omition T,

This Document i$ the .Pro of e

~88g0 ‘ngﬁ]k Kg;mw

hold: rtt% mo; ;ed premlses"“*
artgag

6504 usea: se rorth herein:;

oL ’oying ﬁema‘ and’ oonditionaﬁ:

ARTICLE %, CCOVENANTS

R

Mortl gor: hereby.  coyenants ‘afid agrees with fortgagee: as

‘ touowaz : - : “ -
Seot SECURIZY nm‘EEMENT. If the property

deaoribed S okt fanm e mant il the ;premiaea* -

0!\ does‘invv vvuuu‘Jﬁ%uvﬁ @ bhnvus,v’ aw qu-v s & -innedl ln bhe N

: "Upi‘t‘orms Commevoia .Codey. ‘this, *Mortgagm 18 hereby deemed .&'..:

‘ 'Security: Agreement; mnder: the Unifornm, ‘COmmeroi'aJ: Code:. for. the‘ ’
purpose« Yot hereby creating a seourity Anterest™in: the: apremiees.f".a;,.’
The *Mortgagor >her-eby, grants aaid security 1fnterest to the BRI
Hortgagee,; a8 ‘Secuned 4Party<, aas that term 13 derined 1n the RN
Unirom COmmeroia‘l‘ o,“ e SEIT ERe Pl ‘,, .

i ’ .

Secti"on»,« .02'
"-Montgagor shald: absta n:: ~and. Mo apem‘, :

o waste:: ip or- aboqt the px'emises; ‘shall not. MOV.e: bx‘ demoliap

VUi alter “'ther ‘structipPal - chavadter: ‘of; ' any..ibuilding..ateany ume o
erected on the premises without the prior written consent of the
‘Mortgagee; shall maintain the premises fn good condition and
repair, reasonable wear and tear excepted. The mortgagee shall
have the right, but not the duty to enter upon the premises at
any reasonable hour- to inspect the order, condition, and repair
thereof, including the interiors of any buildings and
improvements: 1oca§ed thereon. )
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ST, Seouon ,1 03. INSURANOB OBLIGA‘I'ION. 'rhe Hortgagor will .
e T “ippodite; “'deliver vto, and™ maintain  for ‘the benefit of the

:uorbsagee during the continuance of this Mortgage and until the ~
-+ .same 18 fully satisfied and nreleased, a policy or policies of
. insurance insuring the buildings and .mprovements now. .existing or

hereafter. erected on the said: land against loas’ or ; damage by
tire, lightning) windstorn. hail, explosion, riot, -oivil com- .
+ motion; - “alreraft, ~vehioles, "~ anoke. and such.” other ‘hazarda,

'oasualtiea. and - contingencies -as the Mortgagee: may designate. -

..All policies &f insurance  required 'hereunder shall be in suoh-‘_"‘

) d«, amounts -and by suoh oompanies, as. the Mort s

. PYi;alidi shall .oontain: a mortgagee . olause acosptable:

«.irncntgqgeo "with' 1o8s. payable ‘Lo . the nortgagor and ‘the: Han fa
.88 .thair: 1ntovescs ngy .qppear; . . The’ moptgagop will proupt.l pay:

5 -when” due- :ahy" premiums’ on any polioy “or ‘policien. of insurang
required hereunder, 'and' will deXiver to the' ‘Mortgagee reneﬂals ot
Sugh polioy or policies at least ten (10) days prior to the
expiration date(s) thereof, the said policies and renewals’ to e
marked "paid" by the issuing company or agent.

o " In the event of any loss or damage, the Hortgagor will give’
\ prompt :notice -thereof to the Mortgagee. All proceeds of insurance.

‘v the .event. of suoh Yoss: or damage shall ‘be payable: jointly to
the Mopt!raomn “{£S sunnessnana. andi aseionse and: the Mortgagee..

All' funds ized by the Mon extent neces- -
o sarybhto r lhnwnnen Sﬂx. same ogndittgn,
_asr the pi iﬂf Q ge, unless the
S a,ﬁorggagor Iﬁsgix‘oﬁjﬁ;ﬁti Aﬁ' .ex;; evem;. t:he' o
L TiMortgagee prooa t then _existing . "
5o 'i=fi,'1ndebtedn Be ;Ehueﬂf qﬁl t8E¢he. ortgason. e
T. et S the Lake County Recor er' . I
ﬁ“ Seot n. Ol PAYMENT. OF AAXES -AND: OTHEE CHARGES, The- s
orbgason hari pav. afl real lestate- ‘taxes, water and sewer rents, -

then .8imilar iaius and Liens asscosed! or ‘wi ok ay' be asaessed“
gainat Kha, ‘premises; or- ny part: ‘tharec m.w hout any: ‘deductions . -
' »ahdtem lt, ;.,“emannq “lacceptable 'to guchdtaxing. authorities: . . -
' dffahal produce. to: ‘the Mc tgages: r'neipta for -the paxment';g )
‘ “‘thereotfi ‘ful’l a4’ shall pay-cvarv othe tax, -as: ssment claimy¢54 R
Iien, or eneumbrancde which may,at dny time ‘be ‘o beoome»a 1fen "
upon the: remises' prior to the lien of this ‘Monf age; provided,
“however, that if the Mortgamvr¥ahall in good falth, and by proper
Tegal actio: ‘contest any such: taxas, claims,. ? ,’ :.encumbrances-
or . other ch: xes or &ha yglldity thereof, d: shall ‘have

: establﬂsh ~Ate books o by daposit of cash the Mortgagee‘4
. (as the: ¥ 5e may elagg) ) \Zspsserve for ayment thereof’

. int suchi ‘8 \e Mortg&gse may requi the: Mortgagor: =~ |
... . shald: no1 iy pay une . aaf produce such: .o

receipts,, [AMELAE, Va0 Hladlivenance o said reseirve and -as long asi - -
ftauchwmonteav Operates to prevent collection, and is .maintained: =
_-andy proseoutedtwith diXigence,. and shall .not ‘have been'terminatedt

‘ .'*on ;diaoont. nue d advevsely ito the Mortgagor..

Seotionrdf

fOS. PAYMENT. OF FUTURE TAXES.‘ If at any. time ithei -
JUnited’States -Government. or- any other' federal, .state, or munici=-
pal government or sqbdivision thereéof shall require internal
Lwrevenuelor other‘dooumentary stamps or ‘tak on. .this Mortéage or
g4the ‘Hoteés secured hereby, ‘upon; demand; the Mortgagor shall pay ‘foir
¢ ... isamey vandi-on. ‘falluré’ to make. such' payment within fifteen (15) -
R days after demand: for same;' :the Mortgageeamay ‘pay- For suohxacamps'*”
4 " ‘and! .addf “the amount so pafdt tor the principal indebtédness evi=
denced by the note and secured by this Mortgage, and said
additional principal shall bear interest at the rate of eighteen
(18%). percent per annum. .

Section 1.06. COMPLIANCE WITH ORDINANCES. The Mortgagor '
shall comply with any municipal ordinance or regulation affecting ‘
the premises within thirty (30) days after notice thereof; pro-
vided, however, that if the Mortgagor shall in good faith, and by
proper legal action, contest any such ordinance or regulation, or
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" the anidity thoreot. then the Hortgagor ‘shall not be required tovjf
+. . 0omply .therewith aso.long as such contest operates to prevent en- -
" " forgement, and is ‘maintained and prosedited with dlligenoe, and.
.. shall not have been ternlnated or diaoontinned adveraely to the

Hortgagor.

’

e “Seotion- 1.07. PBRSO&AL ﬁILBIbITY. The Hortgagor agrees to
. pay .all .indebtedness. secured. by. this Mortgage in. acoordande with = . .
1ta tevns and with. the terma or the note. .

.

-"-rm:ct.s z.. nsmur Aun amca
At

“Seottén 2.01. éVsﬁTs oF DEFAULT. “the tollowing sna11¢LX?;wf?;
'oonsbftute Events of Default hereunder: :

(a) The failure of the Mortgagor to pay any
installment :of principal or interest when the:
same is -due as required under the terms of .any
note or obligation secured ‘by this Hontgage.

(d) ‘The fatiure of the'Mortgagor to pay -any other“~.

....

8’ op

,nmqmem@ ,,“‘“". e
’Rllih Emcumemnimﬂw rbjteof ke and’. L
8 V,égatéﬂgiwce&up*ybk d&gage o; ” thi& o

org

ny:. ~%¥ﬂmen xtO’ “th ;pi,etim efuthes vy -
0!‘&; "“\!‘ . lﬂtqt ,' OI oe v .oo‘ d*ft}gst DY
ntended quid 8 i¢ y‘r';uuxﬁita1 “'ther
orteagor '3 est be, iorthe Mortzagor's: b4 oming: "
nsolvert /withini the. meanihg of ‘the Federali~
ankrupucy Code. S

Seot\ 2,02, FORECLESUASIGK, DEFAULT. Upon the Scourrence

'ﬂiof any,ione or more of saly Bventdrof Default; th¢ entire unpaid -

bal‘anoe"c prinoi‘pai, :ther ‘acorued: 1nter 3t nd" all other"
gumss. aeot by thisi Mortgagv, shall, £ ption .of the

:‘lj?éf?? jMortgagee « 'umed fabeiy. ~quetand pav % yit. notice of . >
. n o - demand: qy- such- Kk ot De au] fortgagee. may.
prodeed ge thiS iMortgage proceedings " .-

r';«.{aooordi‘ng 0@ Lnei stavutess. -Any’. xauuuru L0 ‘exercise :sald option.
. shal¥ ‘not oonstitute a. waivenaoﬁzthe«right to' exercise: ‘the- option: wl
,,;atf ‘any’ othen ‘timek. i -In:any, ‘suchi procéeding,. -therer .shall be: R
k,,allowed and 1noluded,has additional indebtedness: in. the Judgment, EREEEy
akl’ expenses‘whioh may benpaid»on incurrediby oni:on behalf :of the: . #:
H : ‘n‘ ! *ﬁees, outlays -for documentary .
1t8 .10 Oft" .£1ltle :seahchés,  title; . - .
e~porloies,“aﬁ¢nany other expense& ‘which: the Mqrtgageemjx*'fé
.,easonably *necessary'ﬁtq propecutetiauch auit or to:
_ ‘:sale pursuant ‘o' the Judgmen i Thecprooeeds ‘of:. any
,Ttoreolosure sale: shall}be appliedﬂfirat, 0 'the; 11
costs” arrsing ‘froin "the “foreclosiire: prooeedingsww € 3
~ paymerit of all items other than principal and interest which are
S secured indebtedness under this Mortgage; third, to the payment
of the unpaid prinecipal and interest under the notej; and the
fourth, any surplus to the Mortagor, his successors, or assigns. |

oo e s B D e 3 & oans

Section 2.03. POSSESSION..AND. RECEIVERSHIP. The Mortgagee j
:shall have: the right in any proceeding to foreclose this Mortgage :
to the appointment of a receiver to collect the rents, issues,
income, and profits of the premises: and apply them to the payment
of the indebtedness, interest, attorney's fees and costs, and any
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+ oommits-.op’ % WAl ; RE0C ts -
- “pay -said dlaim, Iien,.’ enodmbrance, tax assesiment, or premium,- LH
with right of subrogation thereunder, may make such repaips and" =~ =%

L ;: ‘geourity 't :ap‘gygg’qﬁ of" the Indebte ness ‘and: perfc .
“‘;":r;;:,;;foh]si'g‘ati'on . eovaniant: and | agreements: ired’ hereby,;  ‘the:

' premises: should: b

~gontained in/'the:prenises and .ised by -the Montgagon in th
/. or leasing, theredf .or. any. part. thereof. u ‘ '

o9

;;“dthéps;paygegﬁ:a “required. -t;y....‘tﬁe;;nbt'& or -this:-mohtgage, -Without .
- . notice and without regard .to' the adequacy of the premises to |,

seoure. the indebtedness. Or, instead of such receivership, the

-, Mortgageé: may, at its option, itself take  possession of the

premises during the period of redemption, and colleot the rents
and apply. ~tpow in: the mannepr set foirth above. :

-7 Sections 2,04, FAILURE 70 PAY TAXES OR INSURANCE PREMIUMS.
~If after receiving ten (. ays' written demand for payment

and/or discharge from Mortgages, the Mortgagor fails to pay any

*m polaim, lien or encumbrance which shall be or beoone.,ppgg&.,éﬁg;_

2o

this..Mortgage, “or to pay any Insupanoe’présiusa
rasaid;: _n;i.fié.Q:.;ke‘e,plz the' premises - in: ,repair,'as:aforesaid, o
mpits-or permita waste, then the ‘Mortgagee; at-ita-option, may-

take such :steps as it deems advisable to -prevent on cure such
waste, and may appear in any action: or proceeding with respect to:
any of the foregoing and retain: counsel therein, and take such.
action therein: as: the Mortgagee deems- advisable, and: for any of
sald purposes the Mortgagee may advance such: sums of ‘money as' it.

. deems.- necessary. All .sums of ‘money advanced by the: Montgagee:
pursuant to this section, together with interest on each such: -
(18%) um, shall be:.

h p: ‘ " 4 . P 18 B
gf;meénil'l:tgl ) AWﬁmhtﬁﬁoy\ I ‘h'r;:elldf'a:é.‘sétg
of the Mo > : B o0 Bt -

. d~eemeba5 a: o1 lehxwmmm ly ;,?qgga?i;ee Bg‘ -

advance at tho rate. o0f atohtoan

any ,f!?,'f?'aul i Tﬂgéhﬁﬁmﬂﬁif is the prober"ty of

s .8eotisn 2,05 theibstanGaneney Reserdann: Rents As further .cw - .

nance of ‘the:

Mortgagor hareby sacsignsy tosithe Montcugee all, leases already in
existénce | and; toiibe ‘cpeated: in 'the future, *together ,With all

of the; grace period, if any, provided above in. re )ast to such
default; :and' in any. -such cage:ilie Mortgagor~herqby onfers on. the:
Mortgagee ‘Uhe: exclusive paisd, to-®< used or not be used in itsi
soler-disorction, to act as 2gant;: 0r"ito: .appoint & rd: person -to
act asi.age 5 the:Mortgagor, with power to ta ssession::of,
and colleo vents arising firow, the prent 1 apply sueh

“rents, at lonvof theMOTERagee, to ment of the
- movtgage ¢ '\.. icosts Hf  mainta: n 'Sy, expgnsea '
. ‘ineident. and! .othepr: .ex penses, in suchi order of .

.- "priority astithe Mortgagee  may. in" its sole, disonetion detepmine,,
.. and to:tubn any balance remafning over to: the Mortgagor; but such -
© " aollection: -of. rents shall ‘not: :operate .as an affirmance of the : -

Lenant -or lease in the -event ‘the: Mortgagor's title: to the =
ren-ses: snould ber acquired: by the-iMontgagee.™ The. :Mortgagee
shall be. Niable: to acoount’ only for rents and jprofits actually
received! by the: Mortgagee, [n:" exeraising any of the potiers

containéd inythis section, the Mortgagee -may. also take possession

-ofiy,“and’ for these "purposes use, -any: -andt all personal property
e rentaly °

R g 14 .
ottt )f,' BIRATE RIS f
UM A

LT v

ARTICLE 3. SATISFACTION AND RELEASE

Section 3.01. SATISFACTION OF MORTGAGE. If the Mortgagor
complies with the provisions of this Mortgage and pays to the
Mortgagee .said principal sum, and all other sums payable by the
Mortgagor to the Mortgagee as are hereby secured, in accordance

PAGE 5 OF 8

rents; ‘to. become due under exisbing or futuge deases.  Thise . .
‘asplgnment;; howeven, shall be:ioparativaonly in the event of ‘the: . '~
ooaurrence :of a ‘default ‘hareunder,. op under the: . te or . othep: . .
instrument collateral hereto, ‘remaining uncured at the:expiration -
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s

“ff*wfi;ﬁg{n“}ﬁ.Qpbqviaians of the”ndté‘aﬁd{in“éﬁqfnanhonfand~dt‘£h§ o
.o fowbiHes thereln set forth, without.deduotion,’ fraud,-or-delay,then: " -
T " ahd” “from thenceforth this .Mortgage, and the estate hereby

granted, ahall cease and become void, anything hereinbefore"
oontained to the contrary notwithstanding, .

: ,8ad£10n%34024",TRANSFBR~O?.TITLB~BY MORTGAGOR: Any trégq?qr“”
.. ... by sale, gift, devise,-operatlon of law, or-o hetWise ‘of the fee " -
~ . title interest in all or any portion of the .mortgaged premises.

¢ 3hall have: the- .same ‘‘aonsequences: as--.an eveat of default

igbin§¢@ﬁhe;pindeeedﬁesB.fgebpred'Vhéhebxsﬂ;anqﬁg on:

| tranbfer," the: Mortgagee, without prior notige..
-, any. period of. graoe or the fight to oure, shall lo-:r] _
. declare all suns secured’ hiereby inmediately-due and: payable ‘and
.~ ‘Upom. fallure by theyMortgagor to  make such payment:-within -thirty"
(30) days' of written. demand therefor, the Mortgagee shall. have
* the right to exercise all remedies provided in the note, this:
Mortgage, or otherwise at law. T

" ARTICLE 4. MYSGELLANEOUS

the Mortg IS Nt Ly aduaky | ¢r ‘AEF‘ al place of -

‘business - 4.t m:gw £y Elcgygqra Ony. Or abt. suchs OLHer -~ .
A adcilﬁssf ‘as: T}#gtlba?gmemaiblﬂweptnwﬁytof the Montgagee. in - . -
i Tat wWedting,e rahall be. - LinPOtee o vhen 1 réqui
L Heneaes, Pl .%hgt&gfﬁahn%ﬁt:%om? ..

"""""

4
| Seat - T C d by regular
4 . 10k d by regular
k. United st ,o%mgéﬁ{%n e residence if

&

;

¥

\'iundén*fghfsgd,}*

-and remedie8 o the Mortcagee as provided herein, ar. tn: said. . .. -
note, . ahd: the ‘warrant: therain contained, sH41l. be cumulative and -
sonounrent, ‘andbiumay. be pu sued: aingly ,:.su jeasively, or together

-at..the .86l disenetion of "tgacoey ‘and may be exercised:.as
failune: ‘to

ey ne 801 disgnetion.‘of the: M _ m
Qi s o ften  é8l onokston  thepre eishall " ogour;  -and” tr re: to:
» -exerclise any such right or. remedy,snall in no event be donstrued
‘as. & walver -or release of the sams.

Seotion 1.03.  LAWFUE RATES OF INTEREST. I agreements
between. the i ‘tgagor -anci ithe Mortgagee arc )Y, expresaly
- Yimited sc b int no conbingency Or event i ar ;shall the
- amount. pai igreed to DEppatdifto the Mor for the use,
- forbearanc ention: of Z4ia\wioney. due Note secured -
“hereby* exc aximum’ a U p 8 * applfcable
< lawe Ify.-due pp»uuy:ginoumananceszuhatsoevenm fultillment of any .
.. .. :provision‘ihereof, .at ‘the. time performange: of suchiiprovision: shall
2ot ibe shallt besdue, ‘shallt involVeitnanaoendinsxtﬁéflfm}tydr~vé&1drty-'

B e e e S T ey i p -

D B

~

" ipresoribed by daw, thgp%*ﬁékdbligat;onxﬁpyﬁga?urﬁtiweg_gﬁgﬁ;}ﬁefﬁ,u“
, v, wmeéduoedf to §§§<§lfﬂrt,:o£,~sgop.'var1dity; gggﬂ‘ﬂit;ggg§mﬁganynz.w'
.., - i eiroumstances; the: Mortgagee ‘8hould: .ever ' receive .asi interest .an.
-0 7 ‘améunt’ that would: exceed the:ngghagtfrawfu;'pqtgmgagbﬁ@gm&ud@,“
;. o7. that. would be.- .excessive intéiest . shall .be -appliedi.to-the., "~ .
. Pedustion of the: prihicipal’ amount’ owing -under. the mote ssoursd =

- hereby andtfiot. to the payment. of ‘interest.. = v

K R

e CN e

‘Seotiony ¥,00. BIATR. Li: 10\ ApBLY:;

Ay s Olle: - Thig Montgage: shall be,
o "gonstihued’ ‘under ‘andi"in- accor ance-.with “the “‘lawg - of ~the "State’

S LT A I SN L -
S LRI TN T

; -of __ Indiana, and all obligations of the parties created hereunder
: are performable in . Lake County, Indiana .
§ Section 4.05. PARTIES BOUND. This Mortgage ‘shall be
} binding upon and inure” to the benefit of the parties hereto and ;
‘ their respective heirs, executors, administrators, legal repre- :
’ sentatives, succesgsors, and: assigns where permitted by ¢this
‘Mortgage. -
: PAGE 6 OF 8
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¥ . v Seetion. 4.06. SEVERABILITY, . In ‘case’ any ‘one . xor more: of zhe
RPN provialona oontainad,.in -this: Horbgage :shall..£or " any::reason::be ...
. . ‘held to be invalid, illegal or .unenforceable in ‘any-respect, auoh
N invalidity, {llegality, or unenroroeabnity shall not affect any
. other provision hereof and 'this Mortgage shall be donstrued as if -
.- such invalid, illegal or unenroroeable proviaion had never ‘been

‘ oont.alned heroln.

E R . -
Xt . PO A .

l8400!510:: . 07. HIME OF BSSENOB.*Tlme i'émbf"f;ﬂ?" eé'g’_en_oe, "éf‘.

4y h‘etnbv,x-*p raonal:. repneaentaﬂ;!ve @ 40}

: -8ugoessors, and assignst of the\'uontgagon “and: ‘t.ﬁe;- b
Mortgagee, as' the case may be. The use of any gender” applies to
all .genders. If more than one pparty is named as the”Montgagonr
the obligation hereunder of each: such party. fS*Joint andfseveral.

. Section 4.09. CAPTIONS. The captions herein aré -inserted

~only for . oonvenienoeﬂor reference and in' no way: derine, %imit. or: ..
‘descoribe .ithe soope oFf intent :of this Mortgage or anyvpartiourarfif‘
paragraph ovﬁseotionnhereof,onor the‘prope,oonatvuction hereof. e

o e

' IN W L6 Mor: el adi his MOPtB&BB' ] ‘
tnts. B 2 PTG L L o

NOT OFFICIAL! FEA

Th1s Document is the property of

23 miewhooi st Bstrtaiiodos o >

PAGE 7 OF 8

vae o dd




(. R e L .
~ STATE OF INDIANA ) . | e "
. % o ..... . J.A.'&.....‘;w 6;'-. '. e P .' : .. .. ; . .)l N ..'ss ‘-: C e e . . .. ." . . . v -' W '. :
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