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REAL ESTATE MORTGAGE ate of Execution: 12/10/90
: W,Wamnﬁsm&&ge Colbert L . W e e i ans

therelnafter referred ta jointly and severslly as the "Mortgagors”) of __Lake_ . County, —_Indiana

. MORTGAGE and WARRANT to BANK ONE, MERRILLVILLE, NA, a national banking assaciation with its main banking office at 1000 E. 80th Place,
Merrillville, Indlaga 46410 thNK ONE ), the following described real estate (the "Mortgaged Premises”) in
__ZQQ ounty

‘Lot 3 in Block 6 in Gary Land Ccnpany's Fifth Subdivision, in the City of ‘Gary, as per
plat thereof, recorded in Plat Book 15 page 3 1/2, in the Office of the Recorder of Lake
County, Indiana.

a/k/a ogetﬁer wng;u |m§r5vefne§?§r%w or subs%&&’e%tly situated on, or used'in connection with the Mortgaged Premises and all rights, prwnleges.
interests, easements and appurtenances belonging or pertelnmg thereto; all fixtures and appliances now or subsequently attached to or used in
connection with the Mortgaged Premises, and the rents, issues, income, uses and profits of the Mortgaged Premises.

This ' mortgage shall serve as notice to any and all persons that Mortgagors and BANK ONE have entered into a ce ity Money Service
Agreement datedecember 10 _ 19__90Q  establishing a line of credit for Martgagors in the amount of $ m&_——
(the "Equity Money Service Agreement”) which may be inspected at the offices of BANK ONE by any interested persons. The terms and provisions of
the Equity Money Service Agreement, as the same may be amended from time to time, are incorporated in this mortgage by reference withthe same \
force and effect as though fully set forth herein. The fulfilment and performance of the terms and conditions of.the the Equity. Money Service -
Agreement are additionally secured by this mortgage. The Equity Maney Service Agreement obligates BANK ONE to make future advances to
Mortgagors under definite conditions.

~'MORTGAGORS agres that: - -

| Qe »ﬁtt«}‘eag’ pmvime 'rs'zfq““\"

301‘ er. T :
r%"}ia'%‘éﬁ“"&' vwee. except that certeln.'i ‘

o lthe"'Prlor Mortgage")‘ Mortgel 3 egref ) pay alsums when due; end to ;eahic; / all terms and.co ‘ldhe he PI“lOl' Mortgage ,
“8, Mortgagors will not further ancum nonpermlt any mechanicstor matanialmen's liens to attech to the .geged Premlees }3;.” -
4. Mortgagors will keep the rtgeged Pr as ln good repain; will not commitor permit w aon, a'nd,\ ley all texee and aaaeaqmants i

levied or'assessed against the | tgeged Premle\ [ anvlpel hereofvu 1dus. , o : . o

5. Mortgagors will obtain from insuran ecompf 18 accepl sto BAl\ lN"E."an'r apineffect adequate |net ice agalnst loee ordeatructlon}
. of-the:Mortgaged:Premises:on account of fire, windstorm ani ﬁe} hazgl 1 amounts 88 required:by BANK ONE. . The insurance pohclas shall - -
g contain clauses making all sums payable to BANK ONE, the prior 'Mbrtgagee. and-to the Morigagors as their: lectwa mtereats may eppear o

g inde lesesec re_
rtgege. with attorneys’ fées, dlthout reltltem

g The lien of this:mortgage
mortgage descrlbed 8s) folloWs’

VES

‘Mortgagors shail:provide. BANK:ONE with certlfncates evidencing the required insiirance coverage.

6. BANK ONE may, at its opt edvanca and pay all sums necegagry td prorect and preserve the security given by thla ‘mortgage by approprlate e
_ d_eblt tothe Equttv Moaney Service creditline or otherwise. All sumsiadvaiicea ant pala by"l BANK ONE shall becor part o_t thewlndebtednesa eecured;g;m%&

1 b this:m wivd ghall bear |ERGESC fiom date of paymiept aC¥ha seme rai:o say otﬁerl‘ﬁde'bt"édi\ea gér
Agreemgnt Suchsums maying ‘not Ilmltedto,(lllnewanc.la premiume; t.,xas. aseeeemente, o
#nior to this mortgage; (iilthe c i¢itle nvidence oreurlleyawhlr.hln ANIKONE s discretionmay bo 17
o_fthls mortgage; (il all costs, @ fattorneys’ feealncurred by BANK-ONEwith regpact tor v i
to this mortgage or'tothe Mort 5, ‘heoost cfenyrepalr,e teths Mor:geged Prem’ de
and (vl any.sums. due under the ' ~

7 BANK ONE ehell be eubro fig nldemf A elaim lortga een ,etlteop n,may- :
extend ‘tlme>of payment of 80 |mpalrlngllts lien:on releasing
Mortgé rs from llebillty*lfanwereult shalloccurin tne peyment of any instalment of indebtedness secured by this mortgage. orinthe performance - -
« ot any covanant of agnesment of Mortgagors under.this mortgage or the' ‘Equity, Money Sérvice Agreament ¢ or the terms and conditions of the Prior ., .
Mortgage; ofif ortgagora abandon the Mortgaged Premises, orare adxudged benkrupt, orif atrusteeor receiveris appointed for Mortgagors orfor, ST
‘any papt fthe rtgaged Premises;thenand in any such evenit, to'the extent permutted byl Iew, allindebtedness secured by this mortgage hall; ot L
BANK ONE's p jon, become |mmad|ately due and payable’ w:thout notice;and this mortgage may be forecloaed eccordlngly ;BANK ONE's waiverof
~anyt default shall not operate as & waiver of other defaults: Notice by BANK ONE ofits intentioh to exerclee any right or optionunderthis mortgageis .. '
-~ heréby expreeelv waived dby Mortgegors. and any oneé or more of BANK-ONE's rlghts or remedlae may be enforced successively or concurrently. Anyi-
deley in: enforclng any: guch right:or remedy shall not-prevent its'laten enforcement so'long as Mortg ;naln inidefault: In the event of the. -, -
fomcéost&rg of this mortgage all ebatrects of: tltle and alt tltle insurance pollcles fonthe Mcrtgaged Premleee el'lell become the absolute property cf SRR
B 0 ¢ ' o

S 8. Ifall or any partof the Mortgeged Premlsee or any mterest inthe Mortgaged Premlsee is sold or trenefarred by Mortgagors by deed, condltlonalr

i+ " salescontract or any other means wittiout the prior wrltten consent of BANK ONE BANK ONE may; at rts optlon. declare all eume secured by this:

mortgage to be |mmad|ately due'and payable. ‘ . .
9. Alirights and obhgatlons of Mortgagors shall extend to and be binding upon them several heirs, representatives, succeegorwd assign nd

incure to the benefit'of BANK ONE its successors and assigns. In the event this mortgage s executed by only one person; rpuvatlggor othgr e

word "Mortgagors” shall meah "Mortgagor. ‘and the terms and provisions of this martgage shall be construed accordlngly mos -

. Morteasor Rosalie Colbert o
STATE OF lNDlANA ‘

. COUNTY OF. “Lake _
Before me, a Notary Pu lc in.
pereonally appeered i

and acknowledged the executlon cf tha foregolng mortgage. . ‘
| certify that lem not an officer or director of BANK DNE
WITNESS my.hand ahd Notarisl Seal. ‘




