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UNIFORM COVENANTS:  Borrower and Lender covenant and agree as follows: ' :

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. ‘Funds for Taxes and Insurance, Subject to applicable law or t0 & written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly

payments or.ground rents on the Property, if any; (c) yearly hazard insurance premiums; and:(d) yearly
. mortgage insurance premiums, if any. These items are called “‘escrow items.” Leader may estimate the Funds due on the-
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender.shall apply the'Funds to pay the escrow items.
Lender may:-not charge for holding and applying the Funds; analyzing the account or verifying the escrow items, unless:
Lender pays Borrower. interest on the Funds and applicable law permits Lender to make such a charge. Borrower and-
Lender may. agrea:in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
vequires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender:
shall give to Borrower, without chirge, an snnual accouniting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. ' ]

.. i theamount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either p’r&mmjx epald to Borrower or credited to Borrower on monthly payments of Funds.If the
amount of the Funds held by Lender is riot sufficient to pay. the escrow items when due, Borrower shall pay, to Lender any

-amolint necessary to make up the deficiency in one or more payments as required by'Lender. )

. Upon' paymént in full of all sums secured by.this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under.paragraph 19 the Property is sold or acquired:by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property. or its acquisition by Lender,.any- Funds held by Lender at-the time of
-application as a credit against the sums secured by this Security Instrument. ‘ :
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If-Lender required mortgage insurance as a condition of making: the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

-8, Inspection, Lender or its agent may make reasonable entries upon and inspections df:the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9 Oou‘d‘:nmuu&t m proc:eds o;mmy ?w;rd or claim for ;hma. direct ‘or ﬁons:rgmdal. in eonnection with
any condemnation or other taking of any of the Property, or for conveyanice in licu condemnation, are hereby
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18, Governing La Smublllty. This Sécurity lmtrumem shall be governed by fedéral law aid the' liw. ol' the
jjnﬁldlctlon ‘in whichithe 'Propeny. is'located! In'the event that any provision.or.clausé of this Security Instiument of 'the
Note conflicts with appticable law, such:conflict shall not affect other: provisions of this Security, Instrument or the Note

. whichi can'be given ec‘ect without'the eonﬂictln; provisiont To:this end the provisions of this Security: lmtrument and the.

Notemdeclared tobéseverable; - '
16, Borrower’s Copy.: Borrowemhnll be given one eonfomed copy of the Note and of this Security. lnmument. '
A% 'lhufwof:tho Property oria Beneficial ‘Interest’in'Borrower, If:all or any part ‘of-the Property. or:any,
<{fiterest in it is sold or transferred (or if:s beneficial interest in'Borrower is sold or.transferred and Borrower is not anatural
' person)(without:Lender's prior written' consent;:Lender. may, at its option, require immediate payment in‘full of all'sums
:secured:by ‘this Security, Instrument,/However;ithis option shall-not-be: exercised, by Lender f exercise is pmhlbited by
- federil hw 23 0f the date of this Security:Instrument:
~ If Lender exefcises this opfion, Lender shall give: Borrower notice ofaooelmtlon The notice shall provideapedod
“of not less than 30 dm ‘from the date the notice is delivered or mailed within whichBorrower. must pay all sums secured by-
-tlils Security InstrumentiIf Borrawer fals to pay, these sums prior to the éxpiration of this periodiLender.may invoke any-
-remedies pennitted by, thls Security Instrument without further notice or demand on Borrower. 3
183Borrows='s Right to Reinstate. If-Borrower meets certain conditions;’ Borrower. shiall haye the right to have
: enforoement of this Security. Intrusent discontinued at any.time prior to the eatlier of: (a) S'days (or such other period as
-applicable | law may. specify for; ninmtanm) before sale of the Property pursuant to any;power-of salé contained in this
"Securityal yment; or-(b) entry, of a'jiidgment enforcing this: Security!instrument, Those conditions are. that Borrower:
(a): pays. Lender.allisums. which:then wouldibé due,under this Security Instrument:andthe Note hadino-acceleration’
occurred;: (b) cnres any. defnult of any. othér. covenants.or agreements; (c) pays all expenses incurredlin: enforcing.this

' Secumy lnst{um tésincluding. but not limited:to, reasonable aitorneys' fees; and:(d) takes such action as:Lender may.

asonably: require to- assnre that the lién of this Securiiy, Instrument, Lender's; rights in-the Property,.and: Borrower's

. obllﬁﬁoﬁatospay the: sums secured by this Security. Instrument -shall continue; unchanged. ¢Upon=reimmcmem~by
‘Bofrower, this Sec;imy Instrument and the obligations secured hiereby shiall remain flilly effective as if no accelé :
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foflows: .

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or dgreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the dite the notice is given to Borrower, by which the défault must be cured;
nd(d)thtthﬂmtounthodefultonwbg(m&gmwﬂdhmenoﬂuwrgult In acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
Inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosurs proceeding the noa-
existence of a defsult or any other defease of Borrower to acceleration and foreclosure. If the default s not cured oa or
w&g‘dshwmﬁepﬁe@,’mumwmmmululmmodhtepaymenﬂnmlon}lmmndby
this Security. Instrument without frther demand and may foreclose this Security Instrument by. judicial proceeding.
Leader shall b entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, Includiag,
bit not limited to, reasonsble attorneys’ feés and costs of title evidence, S

., 30, Leader in Possession, Upon aciéleration under paragraph 19 or abandonment of the Property, Lender (by

judicially appointed receiver) shall be entitled to entér upon, take possession of and manage the Property and to collect the
rents of the Property including those due. Any rents collected:by Lender or the receiver shall-be applied first to
peymient of the costs of management of the Property and colléétion of reats, including, but-not limited to, recelver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,
, 31 Release, Upon psyment of all:sums secured by this Security Initrument, Lender shall release this Security
Instrument without chatge to Borrower. - ‘ _

22, Walver of Valuation and Appralsement. Borrower walves all right of valuation and appraisement.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
‘this Security Tnstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the-covenants: and-agreements-of this Security Instrumient: a3-if the rider(s): were a-part of this Security. v
Instrument: [Check applicable box(es)); ’

(] Adjustable Rate:Rider (] Condominium Rider (124 Family Rider.

[J Graduted Payment Rider (] Plannéd Unit Development Rider |
. 3 Otherta)[specity)- ! S
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