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REAL ESTATE MORTGAGE
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THIS INDENTURE WITNESSETH THAT FRANK PUNCHARD and JENITA PUNCHARD,
of Lake County, as MORTGAGORS, MORTGAGE AND WAKRANT TO GREGORY L.
PUNCHARD of Elmwood Park, Illinois, as MORTGAGEE, the following
real estate in Lake County, State of Indiana, to-wit:

The West 75 feet of .the following: described tract: Part
of the Southeast Quarter of the Southeast Quarter of
Section:29, Township 35 North, Range 9 West of the Second’
Principal Meridian described as follows: Beginning at a
point on the South line of said Section, which point is
marked by a track spike and is 642.31 feet West of the
Southeast corner of said Section; thence North. 393,02
feet; thence West 300' feet; thence South paralﬁlel with
the first described line 394.58 feet to the South line
-of said' section; thence East 300 feet to the place of
beginning, in.the Town of St. John, Lake’County, Indiana.

as well as the rents, profits and any other income which may be-

derived therefrom, to:secure the performance of all conditions :and
stipulations of this agreement and:

A. To secure the pavment, when the same shall become due,

Mortgagor dgre€s to. pay to mortgagee, in addition -to the
regular ;payments, an amount infegnal monthly inst: lments which

gf the fol the sum.of
201,000.00 e‘f nt (0%). per
‘annum,. pay. .nand, al: %out rel- f aluation .and -
Appralsemenc Lavs, EE MEER JEFNEYH 749 ] |
- B. dilso Fiesddinginanyt iveheysloporty @i cnclon JE U h
‘indebtedness. the Lake County Recorder! el =
."_.l o - fq.f_;
o @, Also securing -all future. advaifices to: the 1l'7amount .of7
) this mortg¢ e. ) . N £ = %?
. : . 3 4:‘ ¥ “
- D. - .A1SOks "ring alil indebtediess or Tiabili ies incgrredz
by the holdar herecf for 1e protection of this se .lrityu oY for
the collection of this mortdage. ccg

o5 :vu'.':m;x 30 ;m.s

'witll cover future paymentgiigé—tagss, insurance and assessments
against sa. rall estate, and thesge payments ishall constitute a.
trust fund C which alliuthre-takes, fnsuraiice assessments
shall be p: \ rtgagee s¢ faras It'shall cor ch:. payments,
and any de v shall Bekpalddiby ‘Mortoag nd when the
payients: b . and! anyZpgimdatient surpl ‘be credited%: :
to: the: pri ' :

Mortgagox fii‘r:ttie'r’ .covenants and agrees:‘as follows:

1l.. To keep all buildings, fixtures and' improvéments on:said
premises;, now: ot hereafter erected thereon, and all fequipment
attached" to or used in connection with  the: fixtures on said
premises iherein. mortgaged insured: against loss or-damage by fife,
windstorm.and- extended! coverage ih :such sums and with such insurers
as may be approved by Mortgagee as a further security for said
indebtedness, which insurance policy or policies shall carry a
mortgage clause with loss payable: to:Mortgagee in- form:satisfactory
to Mortgagee: to be -delivered to- possession of Mortgagee. t£orbe' held
continuously through pericd: of the existence of said indebtedness
or any portion thereof.

2. To exercise due diligence in the -.operation, management
and oc¢cupation -of said real estate and the improvements thereon
and not to remove or suffer to be removed any fixtures and/or
appliance, now or hereafter placed on -said premises; and to. keep
said real estate and improvements thereon in their preésent
condition: and repair, normal and ordinary depreciation excepted;.
Mortgagor shall not do or suffer to be done: any acts which will
inipair the security of this mortdage nor :any illegal or immoral
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acts on said premises; and Mortgagee shall have the right to
inspect said premises at all reasonable times. °

. 3... The holder of this obligation may renew the same or
extend the time of payment of the indebtedness or any part thereof
or reduce the payments thereon;.and any such renewal, extension or
reduction shall not release any maker, endorser, or guarantor from
any liability on said obligation.

4. No sale of the premises hereby mortgaged or extension of
time for the payment of the debt hereby secured shall operate to
release, discharge or modify in any manner the effect of the
original liability of the Mortgagor; .and any -extension of time -on
this mortgage by Mortgagee or his assigns, without the consent of

" the holder of any junior lien or encumbrance, shall not operate to

.cause a loss of the priority of this mortgage over such junior
lien. Mortgagee shall ‘be subrogated to any lien :or claim paid by
‘moneys advanced and hereby secured. X

5. In case any part of the premises is appropriated under
the power of eminent domain, the entire amount paid: for said’
portion :of the premises so' appropriated shall be paid to this:
‘Mortgagee.

[ It is agreed that time is ‘the essence. of this. agreement

-agd* that, d : < _. n :tallment when:
the same:: ome w ‘ : the note and:
fmortgage ¢ hdist opt(;on, ec are al debt due -andf
'payable {g !‘;ﬁ on' shall not
«constitt'xt / ver sqt@% éxercise a later date.
In: the event d)eedim;mthath(bp \ ny. junior lien’

Q¥ encumby: ce ag@j,fsg,ﬂgé g,]g dehen tne brtgagee: heréin’
may immed: cely declarersthis mor age: due ana ‘payable’ and: institute:
-such: proce d:l.ngs ‘ag mav--be necessary to:protect ‘hie ‘nterest. The

',i.,;*lien* .of this /mortdage. shalll dn s all’ heating, -plufibing -and:
* 1¥ghting: or .otler f«ixture now. o1 thercafte -attached to:or used in:

+connection with said premises.

7. n case of delinquency or defiault in‘ any :payment requireds:. -
in this mortgege and the insti itfon of fioreclosure proceedings.
thereunder, Mortgagee is expressly authorized to- cause: a.

continuation’ of the abstractigititle at the expense of Mortgagor
to show: the ‘ondition of thm $itie’at the date of ¢ 1 continuation

.and ‘which sw necessarily ‘Spent TCr continuat* the abstract
of title the isaid realgestate, together wlth .erest, thereon:
.at the ra < 'tht per - cent per annum, shall e part of the:
debt secu: this mortgage andqoollecta‘ vp» and in case
of forecl 1 'rchase \.E é:axd rea suant to said
foreclosu h¢ at title and: any

:continuation thereof shall be the absoiute property .of -the
fMortgagee. '

8. 1In the .event .of such foreclosure, the: Mortgagee; or ‘his:
.assigns, may apply. for the appoihtment of a receiver, which
receiver is hereby .authorized to take:.possession of the said real
éstate, .collect the rents, iricorie- 6 profit, in money or in kind,
and' hold the proceeds. subject to the' order of the court for the
‘benefit ‘of the :Mortgagee pending foreclosure proceedings. said
receiver may be appointed irrespective: of the value of the
mortgaged property or its: adequacy tor secure or discharge the
indebtedhess: die .or to become due.

9, All terms of this mortgage shall be binding on each and

' all successors ih ownership of said real estate, as well as upon

all heirs, -executors, administrators.of Mortgagor or successors in
ownership.

.10. For purposes of notices, Mortgagees address is:
7830 North Avenue, #401, Elmwood Park, IL 60635.
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State of Indiana, Lake County, SS:

. Before me, the undersigped, a:Notary Public in and' for said
this day of December, 1990, personally

County and State,
appeared: FRANK PUNCHARD and JENITA PUNCHARD ahd acknowledged the:
execution of the foregoing mortgage.

T "IN WITNESS WHEREOF, I have hereunto subscribed my name and
& vaffixed?my official seal.
} FUTY 2z % '
S=7 My, cOmmisBion Expires:
S YT T | NOTARY FUBLIC
2N - .-‘d s § :
. <.~ ‘County of ‘Residence ‘ , ' 3
LM _ 12 /NHML_ i
S (Printéd Signature); . !
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