LOAN #: 10473258

" 140614

AFTER RECORDING RETURN TO:
‘BanePLUS MORTGAGE CORP.

P.0. Box 47524 : COMMUNITY TITLE €O,
‘$anAntonio, Texas 78285-6049 42‘.W- 81st Avenue
\)( Merillville, IN 46410

— [ Spane Adeve TMs Liss For n--im Deta)-
State of Indlana . P FHA Case No.
‘MORTGAGE . 151:3787148

THIS MORTGAGE (‘Socurny Instrument*) is given on- DECEMBER 14 ) 19 .90 .
The :Mortgagor Is W

JOHN A, MORIS A

-CATHIRNE A, MORRIS , HUSSAND AND WHFE

®
whose address Is 411 CHURCH STREET - , ' ' "

CRWNiPOINT ’ ~~.IN "“"7‘ . ("Borrower*), This Security :Instrument:is given-to
BancPLUS Mor.tgage Corp. ‘ .
which'is-organized and existing” under the laws of: The ‘State of Texss - . and whose

address is. 96011 MCALLISTER' FREEWAY

SAN ANTONIO, TX 78218 o) Borrouwer owes Londer the.priicoal sum-of

‘SIXTY- THOUSAND SEVE| ENTY.FOUR_AND NO/100--=oo-~>
{Dollars (S, $80,,774%00: 1) @O R IaBR @bl 55w sama diteas ths -Securty
Tnsirument CNote®), WhEh g nomhly ayments, with the full - deby, fler, due- ‘and paysble on

L et o ot NQ &xmgm S 1 o e W

i rvidonced by thesNote, witl / 18l s. \ Ml -other sums, with interest,
-avanced under paragraph 6 mﬁyg @l—‘% {+Borrower's covenants and

agreements under *this Sec: tmon te: “this ortgage: gmt andzconvoy !o

. Lender the :foowing descrv xt:ﬂg k‘aﬁ ou € er!

H ‘County, Widiana:

S e Y

LOT 42: IN;MORNING - SUN:HOMES ,. ;lN 1€ CITV ‘OF :CROWN.POINT,: AS PER'PLAT .
THEREOF REC DED‘ AIGUST 2, SGf PLAT BOOK. 31, :‘PAGE ®* N THE - OFFICE
-OF THE:- REOOF REOF ‘LAKE WNTV,-.; NDJ ANA

.

B! vinicn:bas-tho adiress-of 1411 CHURCH STREET> , CROWNKPOINT - [sirear, Cliy):
= indana 48307, -+ [28:Coe). (:Property Address™): T

.7 .TOGETHER ‘WITH all.the mwmnts<mw or hereafter- erectedon the: propmy. and all #0aséMents, rights, - appurtenances,

rents, royaltles mheral.«ol'and gas rights ‘and profits, water rights and- s;ocka and*allmxtuos ROW: or ‘hereafter a:part; ofsthe : property.

,Allnroplacmm:mdkaddmonsnshall also :bercoveredsby thiszSecurity Ins'runom. All:651he forooohws referred to: in this Socurlty.
‘hslrumnms*the "Proporty .

BORROWER COVENANTS!that Borrowor is lawfully. seised-of the estate-hereby - convoyed and*has the - rlght t0: mortgage granh

and : corwvey !he‘ Proporty&and thit ‘the Property Is unencumbered; except for enc\mbrmces'»ot .record, iBorrower. warrants- and -willi

defend generally tho‘mlo 10 the Property- against: all¥claims .and: demands subjoct to any encumbrances of: record. f

. L% Poymont of Pﬂnelpa! Interest. and: Lm*Chlrp.JBonower shall pay when -due the; prlncbal of, .and -intorest on, the deb!‘
‘eVidénced byithe Note.and late:charges. due under the: Note,

-the: principalxand - hterest as sot forth-in the:Note and any_late -charges, an'hstallmam of any:(a):taxes and special assossrmmsllovtod
or tosbo loyied against the" Pr'b'pérty ®): Ieasehold'pmems or: oround»roms on the: Property, -and -(c)' premiumssfor insurance : roqulrod 0

‘W D"’W‘l’h4 ) hg' W

i
.2.{Monthly: Payfnents of Taxés; lnmnm and_Other :Charges. ‘Borrower. shall include in 1each monthly. payment, together with 1

e e . . c s em dediaiiira s
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Each monthly instaliment for items @), (), and (c) shall equal- one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amaunt sufficient 10 maintain an additional balance of not more than one=-sixth Of the estimated amounts. The full annual
anount for each Rem shall' be accumuated by Lender within a period ending one month before an item would become delinquent.
jLender shall hoid the amounts collected in trust to pay items (a), (), and (c) before they become delinquent.

If 8t any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments for
such items’ payable 10 Lender prior 10 the due dates of such Hems, exceeds by more than one-sixth the estimated amount of payments
required 10 pay such items when due, and if payments on the-Note are current, then Lender shall elther refund the excess over

one-sixth of the estimated payments or credit the excess over one-Sixth of the estimated payments 1o subsequent: payments:by
Borrower, at the option of Borrower. If-the told of the payments made by Borrower for item (a), (b), or (c) is insufficient to' pay the
tem when due, then Borrower shall pey 10 Lender any amount necessary 10 make up the deficienty on or before the' date the item
becomés - due.

-AS used«in this- Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or-his or her designee,
Most -Security -Instruments - insured by the Secretary are:insured undor programs which require advance.payment of the enlire mortgage
: insurance premium. If this Security.-instrument is or was insured under a program which did-not requice - advance payment’ of the: entire
! mortgage insurance premium, theh each monthly payment shall .also include’ either: -(i) an .instaliment- of ‘the annual morigage insurance-
: premium 10 be paid by Lender to the-Secretary, or (i) a monthy charge instead of a: mortgage insurance premium if this Security
: instrumentais - held: by-the Secretary, Each monthly instaliment of the mortgage - insurance premium shall be in-an amount sufficlent 10
{ accumulate the full anhual morigage insurance premium with - Lender one' month prior 10-the date:the ful annual morigage Insurance:
: premium Is due“10 the Secretary, or if this: Security instrument is held by the Secretary, each -monthiy charge shall be' in an amount:
oqual to one=twelfth of-one=-half-percent of-the.outstanding principal- balance due on the Note. -

if Borrower .tenders to Lender ‘the full payment:of -all sums. secured by -this Security instrument, Borrower's account shall be
credited=with the:balance remaining for all:instaliments for items. (a), (), and (c) and any mortgage. insurance premium inStaliment that.
Lender <has not become obligated 10 pay-to the Secrétary, and Lendér shall promptly refund any. excess funds to- Borrower. immediately
prior 10 a foreclosure sale ‘Of the:Property or its acquisition by Lender, Borrower's: account shallbe- crediteds with: any balance ‘remaining:
forsall instalimonts.for items (a),{b), and(c),

3; Application of.Payments. All pavments under. paragraphs 1 and 2- shall: be aoo!led by :Lender. as follows: '

Fiest-, 10 the*mortgag 3 Whly- charge by the: Secretary
Insteed of+thei monthly morty & 88 i | N sprémim:when this - Security
ViStrcent was ,,,,,';’ Dﬁtﬁiiﬂ‘i’éﬁf"fs |
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Third . 10 interest -due L Le: .
‘Fourth., to! amortization of+ ‘FhssDocwment is the property of

EUfth, 10°1ate charges. oiso: under the Nale. | 1. o County Recorder!

-4, Fire, iFlood andOther Hazard Insurance. Borrower: shallsinsire allsimprovements on thes Property, wne\ner now in: existence
or- swsequenliy, erected, againsii any, hazards, casu: ntingenclos, ncluding (ire, for Which Lander require.'.t insurance; This
inswmce*shall be rnahulned the" amounts, and forathe : periods that: Lender raquines. :Borrower 'shall also insuraxall Improvements; on:
he: Property. whether now k xister :0f subsequently rected, againstiloss by floods«10 the¥axtentsrequired by. thetSecretary, All
insurance” shall: be carried Wit menk X ""WOQ‘W‘LO . The clnsurance: policless 8 awals shall:be held tby Lender - and: shall
Jinclude: loss payable- clauses i favor of; and: i -2 ‘form accaptablesio, Lender, .

. +In:the eventiof loss, iBorrower. shall give:Lender Immediate.nolice by maisLender may make ;proof4of loss if: not: made promptty
3 by Borrower. Each lnsurance: npany. coicsined Is hereLy authorkzed ad directed#tc iake payment suchdlossdirectly, to Lender,
dnstead of 16 Borrower and:t ender jolntly All or any.part of the knsurance’proceeds may,be appllecd by:Lender, at:its option, elther.
2) 10 thesréduction - of the: indabtedness ‘under ihe Note - aeuts 'h‘s Soc.v!ty*hstrunent. first-to any inquent. amounts.: applledﬂinnne
order in Paragraph- 3, andithen | 'epawnem«of principal: “Les)ito Whowragioration or repalr of thosgary eged, property. Any appllce\lon

of the*proceeds to'the princ thall not extend ‘or postochn#the us: ¢aiGaG{athe monthly- pm 2 are'referred 110 .In Pareorepn
-2, or chmge the amount -of ¢ snonts, Any excess Msurance proceadsigver .an-amount roquire 1y all < ommndlng hdebledness'
under the ‘Note and: thls» Secu nent: shalli be - paid 10 'the: enﬂ:yuegaw antitled theretr
Un; the .event of: fore s Sedurlty. Instrieng [os | ather -transfer of: ‘operty: thau extinguishes: the 4
NQDIOWSSQ dl'arlght. title:an DY In and 10 :ins(+2nca policlas«in [c pu-chasgr‘

j 8. Preeervetien endemlnteneme of .the: Property, “Leassholds. iBorrower :shall not commite waste or destroy; damage .or. -
substantially «change ithe !Property or ellow*tne sPropertymo deterloreto. reasonable wear andttear*excepted. Lender- may, inspect the
property Iterherproperty Is vacant or ebandoned orsthe 10an .is in deleult. Lender may; take reesonab\e ecﬂonno protect and preserve
such:vacant or’ abandoned «property.: lf’ﬂhistecwlty,hstrunent*ls on :a°163seéhold, iBorrower;shall:cmpty with? the;provlsionsnof the lem.
lf.Borrower acquires fee tnlemo the#Property, the“leasehold andifee:title shall not be merged UnlessxLender agrees:10 the: merger. in

i writing.

charges, ifhes,and rnposltlons thateere not hcludedtln Parag'aph 2. Borrower shall pay thesezobllgaﬂons on thwe direclly to |ne entlty
whlch is owed thespayment.:If ‘falure' toi pay would adversely affectiLender’s interest. inthe Property. upon: Lenders roquest: Borrower
snall promptly furnisn 10 Lender recelpts evidencing these payments.
b )

agreememsacomahed no this Securlty nstrument, or !nerec is a legal proceedlng that rnay slgnmcently e"ect Lenders rlghts in |he
Property. (such-as a proceeding- in' bankruptcy, for condemnation-or 16 -enforce. laws~or regulations), then Lender may do and pav
whatever ‘is~necessary -to protect: the. value of the Property and:Lender's rlghts sinwthe Property, including payment:of ‘taxes, hazard
lnsurance and other.. items: mentioned: In Paragraph -2,
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Any- anomts:disWsed* by Lender under this Paraoraph snall become .. additionai debl of “Borrower. and*be secured: by-this
Security Instrumeént, Thesezamounts shallzbear. interest: from thesdate.. of disbursement. at the Notenrete. and: at the option oft.Lender,
shall :be immaediately due: and: payable. l

7. Condemnation. The- proceeds of any. award or claim. for. damages, direct or consequentiai in connection with ary
condemnatlon or other. taking:ofxany-part of the: Property, or for. conveyance in; ‘place of:condemnation,. are :hereby. assigned: and: shall be
paldfto Lender 10 the extent of the- full :amount: of the hdeb!edness tnat remains. unpaid: under tne!Noteeand thls Security Instrument,
‘Léndér -shall’ apply such proceeds to the reductlon of: the hdebredness under the -Note: and thls Securlty Instrunent. fiest 10 any
detinquent amounts appued in the.order provided in Paragraph 3; and’ then to- prepewnent of :principa,
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Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly paynents, which are
reforred 10 in Paragraph 2, or change the amount of such paymeonts. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity lagally entitied thereto. . '

8. Fess. Lender may collect fees and chargas authorized by the Secretary.
9. Orounds for Acceleration of Debt.

(o) Defsuit. Lender may, except as iimited by reguiations issued by the Secretary in the case of payment detaurs. requrre
immediate payment in full of-all sums secured by this Security Instrument if:

(0 Borrower defaults by faling 10 pay -in full- any monthly payment. required by this Security ‘ Instrument prior 10 or on the
due date Of the néxt monthly. payment; or

(i). Borroiwer :defaults’ by- faiing. for a period of thirty days, t0:perform any other obligations contained-in-this Security
instrument,

() Sale Without: Credit: Approval. - Lender shall, if permitted by applicable faw and with:-the prior approval: or “the Secretary,
require Immediate paymenr»h full of al the sums secured:by this Security instrument if:

»

() ‘All- or part of- the . Property -is: otherwise “transferred (other;than by devise or-descent) by the :Borrower, -and

‘(i) The Property -Is.-not- occupled: by the purchaser -or grantee as his or -her .primary or secondary residence, or the
.purchaser of grantee:does SO occupy the: Propertyibut- his or ‘her credit has*notibeen approved: in accordance with
the requirements: of the:Secretary. :

) No¥Walver. /If circumstances occur that wouldjpermitsLender to require immediate payment-in full, but Lender does not 4
require Such: payments, Lendér. does -not-waive its rights-with respectito subsequent events. :

(] Reﬂllﬂena s0fsHUD SuMary. 0 many circumstances regulations issued by. therSecretary.will limit Londet's: rights: in the
case’ ofe payment defaultss10 require -immediate payment in” full. and foreclose - If notapaid. This Security. Instrument does not -
authorize: accelération or. foreciosure if not -permitted by regulations of the: Secretary,

K 10 iReinstatement. B be ronsmou sif 1k payment: In. full because of
Borfower's. faiure to pay -2 ]B E lSn. dles “aven’ after -foreclosure.

R procaedlngs are<hstltuted.‘ 7 ,curlty hstrument, : Borrower shall“tonder a ] rmounrs required toibring
o Borrower's saccount current i 0 mmwmm is nstrument; foreclosure costs:
: ;:r reasona:ll:*andlcusromaq S k e edlng Upon: réinstatementiby
. ower, this;Securfty, Instr ~that itsecures. | l r {fect hadmot:.remired rmediate
payment: in full, However, mm& P‘M‘Wﬁ ccopted relnstatemient: -after the

‘commancement :of- foreclosure oceeding v mm _ commencemst :0f -8 current: foreclosure:
. proceedlno. (i) reinstaternents w il preciude - orec osure on~different ;g ure; of (Il reinstatcnent: willt adversety: atfect’ the
priofity ofithe - llen-croated- by is! Securityiinstriment, -

REERE PP

11: Borrower Not Rélended;, Forbemance éBy- Lander, Net n;Waiver. Extension jof the !mayof :payment or modification of:
amortlzaﬂon»o! rhe sumsssecurad iby + this Securltyrhstgt ntkgrantod byslender. 1083y ssuccessof in interest: of Borrower “shall not
operate:10:reléasesthe: ‘liabRity - of-thesr iginal BoFrower or Borrower successor in inti st=t'ondar shall not ba. required 10 commence’
proceedhgsr against- any* successor fn“inteiest or refuse extend m for:payment or. olierwisemodifysamortization of* the= Sums
secured bv,.lhls‘Socu'ny hstr ent by: reason any den'>nd:made Ly ithe ork |I‘Bor| ver : -of Borrowor'ss SUCCOSSOrs #in' interest: ‘Any.

- forbearance’ byiLender In-exercising eny tight-or remedy shall not!be: a.walver of’ orp: ludesthe texercisasof anytrlght or remedy..

k 12 Successors: and <A IN”'M‘;: JolntbandlSevorahLlablllty, co-Sllnere. Ihe covenants : aoreements*of this- Security .
; Ir)smmentashail' bind andibencitt the: successors :and assigns: eflonder s8nhd s Borrower, subject 'ro {he provisions of paragraph .90, j
Borrowerswovonams andfiagrooments shall- be Joint andt‘severah Any Borrpwer who co=signs; this © /rltyelnstrumem burrdogs not .

execute rhe‘Noier (3 I$ co-sighing This Securlry lnstruneni Lnly to: morrgaoe grant and convieyithat” Bor7 ver'siinterest in“the Property
undar theterms: of this Socu Ins 'oem' (b) iis: not pefscr\alry obllgaredﬂo,pay -the sums securad b s: Securityi Instrument:: and; (c)

POTTRY SPYppy

aoreemhat Lender sand any i« nrovsen may agree* i oxtend, .modifysifarbear ~or make oy 10dations withcrégard 10 the

term:of " this Securny - Instrum totd Witholt that Borro.-'o.-s wrsam. i
13} Noti¢es. ;Any- r\oﬂc iprovideds for lﬂ th’, Sectrity- insrrunent”' ivering itxor by.maling it byA

ﬂret#classrmalhnless pplic: tyse of another frRthatThexnoticer shal helProperry.Addross of, any.

other ; addross BorrowerJdeslg N t 35s mall to_Lender's adcress,

starodjhereln or. any ad&essu.er)oer tdesignates, oya!nopcenro Borrower. Anysnotice 1providedy for tinuinis: Security Instrument shall be'

deerned- ro’havo*been given 10. Borrower or:Londer given :as ;pravidedkin: this paragraph,

“. Governlng Law; sdvaraﬂllty. ‘This{Seturity Instrument shall be governed Iby: Federalflaw+and;the law of the' jurisdiction in g
whiche the; Property is located. In" the ‘event :that any" provision’ of: clause, of ‘this Security. | lnstrunem or - -the 'Noter contljcts with
g appllcable ilaw, suchs.conflict: shall not iaffectyother aprovlslons <0f this Soculrythstrunent or. the' Nore Which= can be glven effect

! withoutithe conﬂlcthgrprovlsion. To-this endithetprovisionscof this Security Instrument and. the:Note are’, declared t10ibe severable.

Tearwene,

16 lorrowor’e Copy. Borrowervshaﬂ ‘be given one conformed cooy*of thls Security: lnstrunem.

1 Aaalonmenteof'nam Borrower: mcondmonally assigns and transfers;toLender dlisthe, rents andirevenues of the? Propertvf T,
Borrower authorlzes Lender oralender's agents.to collect the rentst andi revenues: and hereby directs ‘each™tenant of theProperty,-10
pay the..rents’ 10 Lendor ‘or. Lendersyegoms. However, prior to: Lendersenotlce 1o !Borrower oﬁBorrowersxbreach ofsany’ covenant+or
agreement - Inrthe SGCU'“Yp Instrument, Borrower :shalli. collect -and recelve allk Fonts andrrevenues of: thes: Properry as. trustenfor he
benéfit of Lender and BorroWer. This: assignment:s of! rents constitutes an absolute; assignment and not an assignment for additional

i security -only.

If Lender -gives Noticeyof :breach to>Borrower: (a).all rentssreceived by Borrower shall be held by Borrower .as trusteetfor
benefit of I.enaer only, otbe»appliedxtouho sums: secured by, the Security Instrument;:(b)sLender ishall be ontitledito collect and:
feceve al:of the:rents ofwthetProporty- and (c) each tenant of the Property, shallkpay=all rents due'and: unpald:tosLender. or :Lender's
agentron: Lenders«wrmen demand :to thextenant,

e e e e et

Borrower hasmot*zexecuted any :prior asslamom of. thewrents andihas not and will not perform any.act that would prévent
Lender ifrom exerclshgcns rights -under -this : parawaph 16: i

Lander shall :noti be: required 1o enter -upon; take- control of ‘or.maintain " the Property beforeror. after:giving, notice: of-breach to’
Borrower, However, Lender or aéjudiclally appointed? receiver: may do so at any tme theresis a:ibreach,. Any. appllcaﬂon of rents: shallt
not cure” or walve any+defaut :or - ‘invalidate any other right* or remedy of Lender, This assignment of. rents: of  the Property shail:
terminate’ when tho debt> secured by the“Security instrument is: paid in full,
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NON-UNFORM COVENANTS. Borrower. and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediste payment in full under paragraph 9, Lender may !onemo this
Security Instrument+by Judiclaliprocesding. Lender shall be entitied-to collect all expenses Ineumd In: pursuing the remedies
provided In this paragraph 17, Including, but not limited to, reasonsble :attorneys’ fees and costs of titls evidence.

18. Releass, Upon . payment of all sums Secured by this Security Instrument, Lender shall release this Security instrument
without charge' to Borrower,

19. Walver.of Valuation and Appralsement. Borrower waives ail right- of valuation and appraisement.

Kt
3
Amlomlon,cu m’mmm d 1horoby notsbe oilgblo for
hsz;::c:‘d mdor 't!h:s;:ﬂ\df\ngd E m ateof, Léndér. . may, at its:
opt notw ul Y ) bysthis: Securlty {Instrument.
A’ written ‘statement of any, mmommmnl!n AYS:
from:the .date horeol.‘docli fsure- Ihis: Socwlty'hstnmem and.the note’ secured therev lusive: proof-of
de;med concl
such' ineligblity. {Notwithstariding T&mkﬁ)o&mn&mrtha mrtysaoﬁ Vitho - unavallablty. of -inSurnce sis:

solely duerto Londors faiuro st .mita Vin to
W "ThE%t ount ecor'aer'

“" Riders tor thlc § lrlty lnmumont il one’ or»more «riders- ao»oxocutod&bymorrower and |recorded togothor with \hls =
Security’ hstmmnt.utho covonants offieack Such rider shall ha lr\corpnrmnd into and shall amendt and ¢ supplement: the: coVenams lnd‘

~agraements: ofathis. Securlty trument he: rkier(s) 0 inf@part :of «Security. Instruments (Check - applicable box(es))
{1 condominkm tRigar , [=-acstabto; Rato-Rider Wing: Equity JRider.
s Plannedsunit} Development ‘Rider D Gracuated:P:yment - Rider ’ or

BY: SIGNING §BELOVV: sBorrolWier: accepis: and agreesrto ihe {6fms containedkin-this Security- instrument and¥insany.rioRs) -

exacuted iby: Borrower and recordad with it.
‘Wiinesses:

(Sed)

— )
- <Borrower.

e e (séﬂ)
x ' ' T T Borrower:

a : ‘ _— , ; L v..su('os&%)

; _Pigebiof .. ..
'STATE OF INDIANA,. Lake ‘County, s8:

onmitiis  20th day.of  ‘December ‘ - 1990 . before' me, dhe undersignéd,
. . . a-Notary_ Public -in andifor said{County, personally appeared
John -A. :Morriis .and} Catherine- A. Morris 3 Motary. s Y. porsonally appeare

..0d acknowledgedsthe execution of. the¥foregoing instrument,

WITRESS.my:hand .and offiia sobe T, . »
My Carrrilssion: expires: 4~ 15..94 ‘,\,:\-s' L NER ; “
Resident -of Lake 60unty SO S i2E 2o Mies
Thls mrmm was,prepared 'b‘/" . ._. ,“\’::\, s DUl

, KARON NICHOI.S of BnncPI.US Mor.tyuovc"p.
L9683 Lo

~Borrower
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