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Gainer Dank S20)
4585 nroadway !
‘Murril.lv.illa,‘ IN 46410

THIS MORTGAGEismadethis 14th dayof December
19 90,between the Mortgagor, JEFFREY D. SALBERG AND TRACY W. SALBERG, HUSBAND AND WIFE

N (herein “’Borrower'’), and the Mortgagee,
) i'a corporation organized and
existing underthelawsof ~ CAINER BANK '
whose address ls. THE UNITED STATES OF AMERICA

8585 BROADWAY, MERRILLVILLE, IN 46410  (herein “Lender™).

" .
, WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 50,000,00 ,
which indebtedness is evidenced by Borrower's notedated  December 14, 1990  and extensions and renewals.

thereof (herein *“'Note'), providing for monthly instaliments of: principal and :interest, with-the balance of the
indebtedness, if not sooner.paid, due and payable®X 36 monthly installments

To SECURE to Lender the repayment of the indebtedness evidenced by the Note; with interest thereon; the payment-
of all other sumc, with intcrest thereon, advanced in accordance herewith to protect the security of this- Mortgage; and

the performance of the covenants and agreements of Borrower herein contained; Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the Countyof LAKE .
‘State of Indiana:

Lot 2I, Block 2, Briar Ridge Country Club Addition, Unit Two,
a planned' Unit Development, in: the Town of Schererville, as
shown in-plat 'book 61 page 26, in Lake :County, Indiana.

| Document is
,, NOT OFFICIAL!

, This Document is the property of
the Lake County Recorder!
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which has the addressof 1222 Inverness Court . Schererville , i
[Street): {City}
Indiana  46375-2947 (herein-*‘Property Address");

{2ip Code] :
TOGETHER with all-the improvements now or hereafter erected on the property, and all casements, rights, ‘
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; :
and all of the foregoing, together with said;property (or the Jeaschold:estate if this' Mortgage is on a leasehold) are
hercinafter referred to as the “Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants-and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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related to Lender's interestin the Propérty:

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall’ promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymeants of principal and interest are payable under the Note, until the Note is paid in
full, a.sum (herein “*Funds”) equal to one-twelfth of the yearly taxes and assessments lincluding condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on
the Property. if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, it any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that:Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender, ,

If Borrower pays Funds to Lender, the Funds shall be held in an-institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply.
the Funds to pay sald taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender

may agree in-writing at the time of exccution of this Mor{gage that interest on the Funds shall be'pald to Borrower, and . .
.'-'ﬁm;wch.-wtnqnms’ made or applicable Jaw requires such interedt to be pald; Lapdr: T ?
' Borrowes.any.intefest or earnings on'the Funds. Lendér shall give to Borrower; without charge, an sl

ower. any.Inte . ds. Le Ul give to Borrow: : gof
the Punds showing credits and debits to the-Funds-and the purpdse for' which-each debit to the Funds was-made, The
‘Funds-are pledged as additional secutity for the sums secured by this Mortgage.

11 the arourit of the Funds'held:by Lender, together. with the future monthly installments of Funds payable priorto_
the due dates of taxes, assessmeits, insurance premiums:and ground rentsyshall exceed the amount-required to pay said
taxes, assessments, insurance premiums and;ground rents as they fall due, such cxcess shall'be, at: Borrower's option,
eitherspromptly. répaid: to :Borrower or credited to Borrower.on monthly installments-of: Funds. If the amount of-the

Funds held by Lender shall not'be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall

dite,:Borrower shall:pa ire payments as Lender

€

may require. | ]? : + 1

Upon payment.in- pis: seclire »b%&‘l&%ﬁ%ﬁ%ﬁm._ pron to Borrower any:Funds-
héld by Lender.If. un N(?o \ ‘% opferty-i ;e acquired by Lender.
:Lender shall:apply,:no han iMme ialy.prior. o m&ﬁi it lts acy ‘by Lender, any-Funds

‘held by, Lender at-the time of Cﬂh&sonmansimhmRW 28

f ’ Mt
3. Application of P4yments. U‘}:ﬁ? ) e vide rwise, all gayments received: by Lender under the

‘Note and paragraphs | and 2'hereofisha p lé:%?pl %ﬁgﬁrﬁqﬁ'mﬁﬂm of amounts payable to Lender by

‘Borrower under.paragraph<2 hereof, then to interest-payable on the Note, and'then to the principal of the Note.

4. Prior: Mortgages: and! Deeds of Tru Lier ower-sh m:all of Borrowet's obligations
under any-mortgage, deedrof (rust or other security.agrecment-with-aclien -which has priority over this ‘Mortgage.
includingsBorrower's covenants (0 make payments-when due. Borrower shall'pay or cause to-be paid all taxes,
dssessments and:other charges, fines and impositions attributable to the Property which ma) tain-a priority over this
Mortgage, and leasehald payments or ground rents, ifany. .

5.:Hazard Insurance, Borrower shallikeep the improveiients now.existing or hereafier- crected:on the ‘Property
insured against:loss by firehazards iicludediwithio theterm cxtendedicovcrage™, and such other hazards as Lender

~ may réquife'and in suc mounts andfor such periods as Eender may require.

The insurance caiier providing the insurance shigtlbe dhoserhy Borrower subject to approval by Lender; provided,
that such approval shall not be-unreasonably withbelds Allfinsveasice policies and:renevsls areof shall:be-in-a:form

acceptable to'Lender hall: include @ stand grtmortgage clitae in‘favor of.and' in 2 1 acceptable to Lender.
Lender shall-have the | nld the policies ard Fenewals-thercofy-subject to the tcrir mortgage, deed of trust.
or othér.security.agree tien which has priokity over this Mortgage.

‘In:thie &veént.of los all give prompt ogUcaIB e msurance carric Lender may make.proof
of loss if not made pro N

If the Property.is abandoned by. Borrower,-or if Borrower fails to resg n-30'days from:the date

.notice Is mailéd by'Lender to:Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at-Lender's.option either to restoration or repair of the Property
‘or-to the sums secured by this’Mortgage.

‘6. Preservation and ‘Maintenance of Property;rLeaseliolds;: Condominiums; Planned Unit Developments. Bor-
rower shall keep.the Property.in good'repair and shall:not.commit- waste orperimit impairment or.deterioration of the
Property and shall comply with-the:provisions.of-any leaseiif this Mortgage is on a leasehold. If this Mortgage ison a
unit.in-a condominium or a planned:unit development, Borrower shall perform-all of Borrower’s obligations-under the
declaration.or covenants -creating: or governing: the condominium-or .planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. :Protection: of Lender's Security. If Borrower fails to perform the covenants and agreements contained:in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in:the Property, then
Lender, atiLender's option, upon notice.to Borrower, may make such appearances; disburse.such sums, including
reasonable attorneys'fees, and take such action as is;necessaty'to p;otcctftagndergsv,iqtgggg't.4lf-l@n’d;ént_’éc[uiréd mortgage
insurance as a:condition ofz‘tnplgiiig";th’e'loan“secured&by%tﬁii?Métt'gfg"g“é;.Bdrrower shall;pay- the: premiums required to
maintain:suchinsurance in effect-until such-time.as:the:requirement. for. such insutance:terminatés.in‘accordance with
‘Borrower's and Lendef's written agreement or applicable law. ‘

_Any amounts disbursed: by-Lendér pu af :
tbecome-additiondl indebtedness:of Borrower é’é;cf‘fqrédiby;this&Mortggge; Unless'Boftower.and Lender agree: to-other
‘terms ofipayment, such amoiints shallibe;payable upon-nidtice from ‘Lender. to Borroyer:requesting ;payment theteof:
Nothing contained in this paragraph:7.shall require Lender-to iriciir.any expense or take, any action hereunder.

@';; ispection.:Lender, may make or:cause to ‘be made:reasonable-€ntriés upon: andiinspections ofithe Property,

pi:ovidgd:thii}l}ndé’tss'h‘pjll give-B rrowermotice: prior to.any: such¥inspection: specifying reasonable cause thieréfor

"9, Cotidemnatlon. The proceeds of any award or clal

Co e

lefi has piérity over thisMortgage.

i-sugnt,to,gtliis;pg:‘g'g‘iaphi7;'ﬁithiinterest thereon; at‘the Note rate, shall

oo idem : . i for damages,:direct qr?co‘.nsqqy‘.e‘ntidl'}:iﬁ‘qdnnéction ;;rit.h‘f
- -any.condemnation or. other:taking of the-Propérty; or.part thereof,-orfor coriveyarice.in lieu ofi condemnation;.are
- thereby;assigned,and'shill be pald'to Lender: subject to the terins of any mortgage; deed of trust or other security.agree- . - .
o, o mient withia Tien which ha Ce T ey T e
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‘tion, improvement, repair, or T’Hi?
-may; require Borrower. to ¢ xccule an geil r

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not: be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Jolnt and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall’bind; and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
severals Any- Borrower who co-signs this Mortgage, but does not execute the'Note, (a) is co-signing this-Mortgage only to
mortgage, grant-and convey that ‘Borrower's interest in the Property to-Lender under the terms of this Mortgage, (b) is
not-personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrowet hereunder
may agree to extend; modify, forbear, or make any other. accommodations with regard to the terms of-this Mortgage or
the Note without-that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Bogrower's interest in the Property. o

12. Notice: Except for any notice required:under applicable law-to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall:be given :by.delivering it or by mailing. such:notice by certified :mail
addressedito-Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given-by certified mail to Lendei's-address stated-herein or to
such othier address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in:this
‘Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13; Goveining: Law; Severabllity. The state and:local:laws-applicable to this Mortgage shall-be the laws of the
jurisdiction in which:the Property is located. The foregoing sentence shall not-limit the applicability of*Federal-law to
this:Mortgage. In-the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect otlier provisions: ofsthis Mortgage or :the Note which:cansbe given: effect- without the
cgnmcting»provision. and:to this end theprovisions of this Mortgage and the Note are declared:to be severable. As used:
‘herein, *‘costs”, “‘expe fees” include all to th t'not prohibited by applicable law
or limited herein, )

[ ]

i14, /Borrower's Co buﬂmmolﬁt s Mortgage at the time
of execution or after rec et

15.4Rehabllitatior Y .NQJ&QEELM&. r any home rehabilita-

B¢ . eniers: Vith Y ler, at'Lender's option,

%n er, ggﬁrﬁ*%ﬁé&%&ﬁ&n assignment of any rli)ghts.

clalms or defenscs which: Barrower mayha aiiﬁmtlﬁoglﬁﬁﬂlﬂﬁﬁkteﬁmm services in connection'with
improvemefits made to the Property: :

16; Transfer of the Property or 2 Beneficial Tnierestin'Borrower, If all'or an sartof the Property or-any.interest:
in'it is sold or transferred (or i abenciicialintercstinBorroweris sold or.transfericd and Borrower is not-a:natural!
person) without Lender's prior written consent, Lender may, at.its option; requireimmediate payment i Tull of all:
sums secured'by this Mortgage, However, this option shall not be cxercist nder if cxercise is- prohibited’ by
federal law as-of. the date of this Morigage.

If Lendér exercises this option, Lender shall: give Borrower notice of aceeleration. The notice shall:provide a
period of not less than 30 days fzom thedate the notice is deliv rmailed within which Borrower must pay-all sums
secured: by this Mortgage. If Borrower fails to pay these sums.prior to the expiration of this period, Lender-may in-
voke any -remedies permitted by-this Mortgage withottt Jukthéenotice or demand:on. Borrower,

" NON-UNIFORM COVENANTS. Borrower: and: Ligfiaer further«csvenant and agree as follows:
17.-Acceleration; Remedics, Except as proviéed !in-paragrapiv: 16 hereof, upon ‘Borcower's‘breach-of ‘any cove-

nant or agreement: of: ’x i this-Mortgagesfincluding-the covenants-to pay i y sums secured by. this:
‘Mortgage,. Lender . pric s¢ntion shall give notice to*Botrowsr as providcd [» h 12 hereof specifying:
‘(1) the:breach;; (2)-the d 10 cure such Hreaviy:(aVa Qute, not less (hx n:thie date the notice is
malled to Borrower,'b) ach must be curédynna{d) that fallure i« h on or before the date
‘specified in‘the notic © i foreclosure: by+judicial

.proceedirig; and sale of the Propeity. The notice shiall further inform Borrower of thie right to réinstite after acceleration

and the right:to-assert in the foreclosure proceeding:the nonexistence of a default.or any_other defense of Borrower to
acceleration and foreclosure.:If the breach is not cured on or before'the date specified in the notice, Lender, at Lender's
option; finy déclare all:of: the sums secured by this-Mortgage: to be immediately due-and:payable without! further
demand and may foreclose ihis:Mortgage by judicial.proceeding. Lender shall be entitled to collect in such proceeding
.all expenses of foreclosure,iincluding, but riot limited to, reasonable attorneys® fees, and casts of documentary evidence,
-abiteacts and title repots:. | ' L

’

due to Borrower's breach, Borrower shall have the right-to have any, proceedings:bégun by Lender to eiforce this:Mort-

gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums

which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all

breaches of any other covenants or agreements of Borrower contained in this Mortgage; () Borrower pays all reasonable

expenses incurred by Lender in enforcing the covenarits and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph'17 hereof, including, but not limited to,-reasonable attorneys’
fees: and:(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest .in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional sccurity hereunder, Borrower hereby assigns
to Lender the rents of the Property, peovided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall pc entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of :.md manage
the Property and to collect the rents of the Property including those past due. All rents coll?cled l?y the receiver s.hall be
applicd first to payment of the costs of management of the Property and collection of rents, including, but not lmptcd t0,
receiver's fees, premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-

gage. The receiver shall be liable to account only for those rents actually received.

18- Borrower's Right o Relsstite.INGtwithstandiiig'Leridr's sccéleration of.thsiuis seciired: by this Morigage - *

)
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- 20, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mongagc without
charge to Borrower,

21. Walver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE Oi-‘ DEFAULT
AND FORECLOSURE UNDER SUPERIGR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to-Lender, at'Lender's address set forth on page one of this Mortgage, of any |
' deéfault under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

R WU E s.;".:..;
A ' Document 1 is_
ATE OF INDIANA,
NOT OFFICIAL' "
‘Onthis l4th ﬁcember b ne, the undersigned, a
N e s T B RPaRRONY i PN DRIERL s 1. scy W, Satberss

husband) andwife the Lake Commgpxccution he foregoing instrument.

WITNBSS my hand and official seal,

e (GpacCE Bolow This Line Rps@rvgd For.Lender and Recorder)
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