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2Ua81 "\ REAL:ESTATE MORTGAGE

THIS INDENTURE, made this 20th

of __December ,19.9Q_, WITNESSETH, That
Ronald E, Skiff and Betty J. Skiff, Husggnd and Wife H

Mortgagors,
of L;ke , County, State of Indiana,
MORTGAGE AND WARRANT 0 °

i
1

O BENEFICIAL INDIANA INC.,
(3 BENEFICIAL MORTGAGE CO. OF INDIANA,
a Delaware corporation duly authorized to do business in Indiana,

(The box check above identifies the Morigagee)
3 )|

having an office and place of business at __238 W._Lincoln ‘iiﬁLalL_.S_QD.QLGrVﬂleJ In, L6375
County of Liake

. ‘ +Indiana; the following described -real property (**Property”) situated in thc
L County of (“Property”) siiuated in the County of . _Lnke . Indiana;

rhot 26, Cs Gorlay}s South Aores,-Town of . bohezerv;lle, as- ahown in-Plat Book-32,.
“page 80, Lake. County,. Indiana.
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NOT OFFICIAL! o= 34
| A -
This Document is the property. of - 5
. the Lake County Recorder! . ~ . . t
together with all'rights,. priv 3es, herednaments. appurtenances, fixtures and impmvcmcnts now or hereafier on'the Property,-andthe
rent, issues and; prof‘ls of { 'Propr _ . '
™ : A4 . : .
lfsthig._bp_x is:checked, this Mortg '"‘msul.)jgctsto:: rior:mo ;agedat A ey 19 ‘executed’
: by - : : el _as-mortgagor(s) to°
l ' as mortgagee,
. which prior mortgage securcs payment of a promissory nofe in the principal amount of.$ _. That prior mortgage
| "was recorded .on v 19 ,-with:ine Recorder. of- ‘County,
' ‘Indiana in- Mortgage Record No: ,ipage ;
ThisMortgage is;given to secure the performance of thepzévisions hersGfand payment of a certain Loan Agreement(“Agreement”); ¢
-which:is-of-even date herev d: is in the: )
‘O+Totalfof: Payment: . {precamptited!loan), '
1&1*Actual Amount of 5102400° Vtogether.with inier salances of the Actual Amount
ofLoim' at:the:rd If

ge set forth in the Aareement.
'Mortgagors covenant:and‘agree. with Mortgagee,-as follows:

Ok ‘To pay:whih due.all: Indebtednegsiprwided inithe’ Agmment ‘and'secured: by this Mortgage; withoiit:relief fmm valuation and
_ appmiscment‘laws. B

L suffer anyzwastc?on such Property : .
- F—_— 3. 'lb kecp thestpeny lnmed asalnst loss by,ﬁm and such other hmrds and in‘such amounts' wMongngec shall mquirc. witb' ;
Lo * carrif i""'f}lsfncgryzto MMM with*loss mblentotMongagee ay its;intemst may appcar
4; - To"pay¥ ﬁ”x'csaudmmmmleyi‘ the. Prop:
' . i A .m.l"l‘ -’ w : X
:On failure of failum of Mongag s m any ‘of the: forcgomg. Mortgagee, at its opuon may (a) pay any and nll faxes lcvncd or assessed aga stihe
Property, and all: opptgr( of Stior or senior.encumbrancesion the. Property,.(b):insure the Property andi(¢):undertake the-repair.of-the
Properiy to'such extent asit decms ‘necessary. ‘All sums-advanced:by. Mortgagee for:any.of such purposes shallibecome a part-ofithe
“Indebtedness secured by, this Moitgage and'shiall bear interest at the Rate of Charge or, if the loan is a precomputed: Ioan, at the Annual
'Percentagc Rate from a aﬁh after. the date"of payment:by. ‘Mortgagee until repaid in full by Mortgagors,

¢In the event: of the death of one of the: Mongagors, Mortgagee, at:its option,. may.declare the unpaid balanoe of: the“‘Actual"Amount of
‘Loanior Total of Payments, logethcr withraccrued’ -interest, immediately. due and!payable.
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rt:wheti du, aidbefore pei ‘accnu; '

T by v By

\Upon default of Mortgagors in-any:payment or perfonnanec providéd for-in'this:Mortgage or in'the Agreement;.if.any Mortgagors or.

any of:thém'be adjudged bankmpt. or a trustee or receiver:be. appointed for Mortgagors or any.of them or for aiy partof the:Property,.
then the'Indebtedness shall become immedmtely due:and’ payable at the sole: optmn 'of Mortgagee;. withoutnotice, and this Mortgage
may.be foreclosed aocondingly Any cos( incurred by*Mortgagee or its agents in obtaming an abstract of title, any.othier, apprdpriate title

eviderice, or any masonable attorney’s fees or expenses-incurred by- Mortgagee in'respect of any and all lcgal orequitable proceedings
which: :elm t0;this. Mortgage;. may be added'to the unpdd‘balanoe of the' lndebtednm ‘

BOR'4!IN:13-15-33; Ed. Oct: '90. o
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If Mortgagors voluntarily shall sell or convey the Property, in whole or in part, or any interest in that Property or by some act or means
divest themselves of title to the Property without obtaining the written consent of Mortgagee, then Mortgagee, at its option, may
declare the entire balance of the Indebtedness immediately due and payable. This option shall not apply if (1) the sale of the Property is
permitted because the purchaser’s creditworthiness is satisfactory to Morigagee and (2) that purchaser, prior to the sale, has executed a
wriiten assumption agrecment containing terms prescribed by Mortgagee including, if required, an increase in the rate of interest
payable under the Agreement. :

No delay or extension of time granted or suffercd by Mortgagee in the exercise of its rights under this Mortgage shall constitute a
waiver of any of such, rights for the same or any subsequent default. Mortgagee may enforce any one or more of its rights or remedies
under this Mortgage successively or concurrently. .

any. default thereunder. Mortgagors further agree that should any default be made in the payment of any instalment of principal or any
interest on the prior mortgage, or should any suit be commenced or other action taken to foreclose the prior mortgage, then the amount

. secured by this Mortgage shall become and be due and payable in full at any time thereafier, at the option of Mortgagee and in
accordance with the Agreement.:Mortgagee, at its option; may pay the scheduled monthly instalments on the prior mortgage and; to the

. extent of the amount so paid, become subrogated to the rights of the mortgagee identified on the prior mortgage. All payments made on
. the prior mortgage by Moitgagee shall bear interest-at the Rate of Charge or Annuil Percentage Rate |'mtil..pald in full.,

‘Upon commencement of a suit in foreclosure of this-‘Mortgage or a suit to which Morgagee may be made a party by reason of this
Mortgage, or at any time during the pendency of any such suit, Mortgagee, upon application to the appropriate court, at once, without
:notice to Mortgagor or-any person claiming under Mortgagor, and-without consideration of the adequacy-: of the security or. the
solvency-of Mortgagor, shall appoint a receiver for the Property. The recciver shall (1) take possession of the Property; (2) collect the:
rents,-issues and profits of the Property;-(3):out of those monies, make repairs and‘keep the Property in proper condition and repair;
‘and(4) pay (a) all taxes and dssessments accruing during the receivership; (b) all unpaid taxes and assessments and tax sales remaining
unredeemed; at or prior to the foreclosure silé, (c) all insurance premiums necessary to keep the Property-insured in accordance with
thie provisions of this Mortgage, and (d) the expense of the receivership; and apply the balance, if any, against the Indebtedness secured
by. this’Mortgage. '

Moitgagee, at its sole dis Y : olit the consent of-any junior
encumbrancer. No such ex al mmaﬂtii& A security. or operate:to-release,
discharge or affect: the,prin v of Momngag *iny, ot thent: (o Mbktgagce v
If there:be only-one mortg: plucal @\%n@anEmM lgll be re; singular,
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IN-WITNESS WHEREOR spr fint W "
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§iznature of oftgagdds .

.] tty J. Skiff
Printed Name

Witness;. .- g s AN )
‘ - Signature of Mortgagor

‘Printed-Nam:

AAUAMAIANRIPRARAPALY

STATE.OF INDIANA

§s:

COUNTY OF: Lgke

Before/ine,-a Notary:Publicin-and.for said:County. and State; personally appeared _Ronald B. skiff and
Betty J. Skiff, Husband & Wifo who.acknowledged'the execution of the foregoing Mortgage. .. - 9

Witness my hand and Notarial Scal this . .20th _ day of ___December , 19_

R NEE

This instrument ‘was: d'by. . prrnte PECSRNL y Sed

Lare COBRYI™ag, - O oy
%\n.‘\i'{fﬂl‘

.. Kittie P. Sargent §Y. corA1SSICE EXP.

Return.to

A 50 Bex 102
Schorerville, In. 146375

BOR 4:IN-13-15-33 Oct. '90"

Mortgagors herein expressly covenant and agree to pay and keep current the monthly instalments on any prior mongag§ and to prevent |

.




