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THIS MORTGAGE ("Sccurity Instrument®) is given on

i 151-37864 19-203

December 20, \19 90 .

¢ The Mortgagor is Dick Gross and Helen Gross, husband and wite

o

i ("Borrower(s)").

| whosoaddréssls:  557:Harrison, Calumet City, Illinois 60409. g

: . This Security. Instrument is given to

; Suburban-Mortgege Co., Inc. ’

‘ Rd ) . ¢ ]
which'is organized and existi e DOEﬂMﬂ‘?’iS , and. whose
address is 500 W, Lin 5%, Suite F, Merrillville, Indiana 464!

NOT OF T B! 00 o8 Landotho prscal o
Sixty-three thous 7o nundred-eighteen & 00/100 ,
Dollars:(US$ 63,318,00 _This Documen?iJthdehyisoyidescdbpgo - s note datéd the same’date as
‘this Secuntylnxtrumcnt ("Note"); which: gﬁdﬁfoai{mo@g ayments; y ‘debt, 1f w6t paid earlier, die andpayable on-
1ST, hiy'Sect eht secures to Lcnder: (a) the repayment of the:
debt evidcneed by:the'Note, with: interest, and-all rencwals, extensions and modif ications; (b).the yment of:all other. sums; with:
ifiterést, advanced:under paragraph'6 o protect | y.of this Securitylastrument; andi(c): the’ performance of Borrower's:
* covenants and-agrecments under:this Sceuricy Instrument and the Note, For thispurpose, Borrower does hereby- mortgage, grant;.
. and convey, to-Lender,. the-following dcscribed property |ocated 4 ‘Lake Coutity, lndiana.
‘Lot 42,:Block 1. in. Independence:Park, in thesTown of:Munsten,.as par plat therecot,. recorded In Plat
: Book 24 page:23, iin 'the Office of/ the!Recorder.ofileks County, Indianas
’ This Instrument prepared. by Leonard Niepokoj.:
| :
| Return .to: ‘Subur ‘tgage Co., Inc,, 500 W, LincoltHighway,. Suite:F, ville, »lpglana‘ddl'or
\ }
| Bo{rrower agrees that:wshouldi this Security Instrument and:the
Aote ‘sacured therebya not bet el'lglble ifor insurance under the N
&atlonal Hous ing: Act:.within 90 -days :tFom the date :hereof, S— [}
“:  Lehder mai. at its optioh and .notwithstanding. anything in 2 8 = a
 Paragraph: 9% .require ‘{mmediate payment in full of :all sums: o 4 el ;\‘;g
gecured by this ‘Securi'ty Instrument, A written statement of . ;’,;‘S,,;
any.:authorized ‘agent of the. secretary dated subsequent td. 90: oY = 293
days from the: date herecf, declining: to. insure: this Security: %2 = nER
Ifgtrument and the note secured thereby. ‘shall be deemed: ?ﬂ w g';:;;,
concluslvo proof :of such lneuglbiuty. Notwithstanding thes v E";a o v
‘toregoing; this optiot\ may' not ‘be exercised by’ Lender when the, - u; ' %,
" unavailability. of insurance is solely due ‘to-Lender's: failure “ =
to /remit a.mortgage insurance premium to the secretary.
. ¥ ! )
which has the address:of: 18955 Revere Court, Munster, Indisna 46321
. fovew)- tom
‘ .tsﬂi];
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TOGETHER WITH all the improvements now or hereafter erccted on the pto?_erty. and all casements, rights, appurtenances,
rents, royaltics, mineral; oil and ngilsl(t)s and profits, water rights and stock and all fixtures now or hereafter a part of &e property.
All replacemeants and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property.” B

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge., Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges duc under the Note. Py principal .n,

2. Monthly Payment of Taxes, Insurance and Other Chnmr. Borrower shall include in cach monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (12 taxes and special assessments levied
g; (g be lcvicl:i :gainst the Property, (b) leaschold payments or ground rents on the Property, an

"Paragraph 4.

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as rcasonably estimated
Lendér, plus an amount sufficient to maintain an additional balance of not more than onc-sixth of the cstimated amouats; The f
annual‘amount for-cach item shall be accumulated by Lender within a period cndu:lg onc'month before an:item would become
delinquent. Lender shall hold the amounts collected:in-trust to-pay items (a), (b) and (c) before they become delinquent.

i If at any time thic total of the payments held by Lender for items (a), (b), and (c), together with the future monthly.payments
i for such itcms p:xablc to Lender prior tothe due dates of such items, exceeds by more than onc-sixth the cstimated: amount of
payments required to pay such items when due, and if payments on the Note arc current, then Lender shall cither refund the excess
over one-sixth of-the estimated payments or credit the excess over one-sixth of the estimated payments to subscquet&paymcnu by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) is insufficient to my
the-item when due, then Borrower shall' pay to Lender any amount necessary to make up-the deficicncy.on or beforeithe date the
[

(¢) premiums for insurance required

itemibecomes-due.

As uscd:in this Security Instrument, "Secretary’ means the Secretary of Housing and Urban Development or his or her designee.
Most Sccurity Instruments insurediby the‘Secretary. are insured-uni c;&pr ams which rc%iug: advance -payment; of the entire
un

mortgage insurance premium. If this Security Instrument is or was insur er a p.to?ram which did not require advance payment
of the’ entirc'mortgage insurance premium, then cach- monthly. payment shall‘also include either: (i) an installment.of the annual
niortgage this Security Instr il ge insurance premium shall be
in‘an amount sufficient. to ac 2 MOrigage insurance;premiiiim month prior-to the date the full
annualfmortgage insurance v mﬂiﬁrﬂm& pInstry by the Secretary, cach monthly
charge shall be in-an amour yac twelfth of one<h rcent of the outsic . ing ralance due on:the:Note.
If:Borrower tenders to: m@ it, Borrower’s account shall'be

a cIon By: ity In;

eyt s o ol RRIOCAEE O i o oo o promi o
Immcdiately, prior to a foreciosuse sale of thig! &Y OF i e itiQu: by Jenties, Borrower account shall'be credited with-any
balance remaining for all instaliments for items (a), angic” ) '

3. Application of Payments, All payments und phs ¥ and 2'shall be applicd by Lendcr as'follows:
, sl to the-mortgage insurance premium:toibe:paidiby Lenderio: the Secrctary or (o7 the monthly, charge by, the Secretary:
instead of the monthly mortgage insurance premium, unlcss'Borrower paid the entire mortgage insurance premium when this Security:
Instrunicnt was-signed; . . .

‘ ‘to*any- taxes, spccial assessments,“leasebold payments or ground rents,.aad fire, (lood!and: othershazard insurance:
premiums,‘as required;

to interest‘due undor th Vote;

%&; to ainortization of the p: of the Note;
th; to late-charges duc under:the Note, ]

4. Fire, Flood-and Other: Hazard Insurance. -qurower‘shali.in‘isvrc"all!i'm rovements on the Property, whether now in-existence
-or subscqgc.lztllly erected; against any hazards, casualties;and conlingeacics, including fire, for which Lender requires insurance, This
-insurance shall be maintained'in the amounts:and for tae periods-that Yerder requires. :Borrowcr shall also insure all improvements'

:onithe %Pfopc_rlz, whether n existence or.subscqueuil{'frectcd, against loss by, flocds (o dent required by.the'Secretary,
All insurance shall be’carrie rapanies approvediby’Leader—Thesssurance policics encwals shall'be held by Lender.  §
:and shalliinclude loss.payab n favor-of, and v a@-form \acceptadle to, Lendcr,
iIn.the event of loss,:Bor i ender immedidteniotics by mail, 1end oof of loss:if not made pxo'mgtly
by Borrower, Each'insuranc ¢ e | for such'loss directly to Lender,

.instead of to Borrower and to Lender jointly, All‘or any.part of the insurance proceeds may be applicd by Lender, at its option, éither
i(a)to’the reduction of the indebtedness under:the Note-and this Security. Instrument, first to any delinquent-amounts:applied in the
order inyParagraph- 3,-and -then to: prepayment of :principal, or.(b);to-the restoration or.repair ofsthe -damaged sproperty. Any-
.application:of- the proceeds to'the principal shall not-extend or. postpone the due date of the monthly payments which:are referred:
to-in Paragraph 2, or change the'amount of such’ payments, Any- excess ‘insurance procceds .over. an‘amount required to: pay alli
.outstanding :indebtedness -under the Note and this Secirity Instrument shall be paid to-the entitly-legally. entitled thereto,

. 'In the event of foreclosure of this Security Instrument.or-other transfer of title to the Property that extinguisties the indébtedness,
all right, titl='and interest of ‘Borrower in-and to:insurance: policies in force shalli pass to the purchaser..

5.:Preservationvand Maintenance:of the Property, Leaseholds. Borrower shall:not commit waste or .destroy, damage or
substantially change the Property or allow the Property to detcriorate, reasonable wear and tcar excepted. -Lender-may inspect-the
prggerty.it}thcaproperty is:vacant or abandoned or. the loan is in default. Lender may take rcasonable action to protect-and preserve
suchivacant or abandoncd:property, If this Security Instrument is on'a-leaschold, Borrower shall comply with the: provisions of the;,
lease, If iBor.x;gwcr acquires fee title to the Property, the lcaschold and fee title shall not be merged unless:Lender agrees:to-the
merger in:writing,

prop——y

6.-Charges to-Borrower and Protection of: Lender’s Rights in the Property. Borrower shall pay all governmental or. municipal!
charges, fines and impositions that are not included nn’ParaF::Ph 2. Borrower shall pay these obligations on timedircctly to the eatity:
which is.owed the payment. If failure to pay would adversely alfect Lendcr’s interest in the Property, upon Lender’s request Borrower
shall: promptly furnish to Lender receipts evidencing thesc payments. '

If Borrower fails to make these pa¥mcnts or the payments rcquired by Paragraph 2, or fails to perform any other covenants and:
agreements contained in this Security. Instrument, or there is.a:legal proceeding that may significantly. affect Lender’s: rights in the
Property. (such as. a:proceeding in:bankruptcy, for.condempation. or. to cnforce laws:or regulations), then:Lender may, do and: pag..
whatever-1s. necessary:to. protect thelvalue of the Property and’ Lender’s rights in the Property, including payment of :taxes, hazard:
insurance and'other.items mentionediin Paragraph 2.

. Any amouits-disbursed by Lendér under this/Paragraph shall become an’ additional debt: of:Borrower and:be secured' by, this:
Security Insirument, These amounts shall'bear interest from:the date of disbursement, at the/Note rate; and’at-the option of Lender,
. shalbbe immediately die and:payable, S " ) ’
o - o W
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7.Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncct:on with an oondcmnauon

or other taking of any part of the Property, or for conveyance in place of condemnation, are hereb l assigned and shall be
Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Securit lnstrumcnt pl.cndcr
apply such proceeds to the reduction of the mdcbtcdncss under the Note and this Security Instrument, first to any delinquent
amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any apphcauon of thc proceeds to the
pnnc:pal not cxtend or postpone the due date ol’ the monthly payments, which arc reférred to in Paragraph 2, or change the
nmount of such payments proceeds over an amount required to pay all outstanding indebtedness undcr the Note and

lnsg':m t shall be paxd to thc entity legally entitled lhcrcto

8. Fees. Lender may collect fees and- charges authorized by the Secretary. '

9. Grounds for Acceleration of Debt.
a) Default. Lender ma as hmxt regulations issued by the Secretary in the casc of payment defaults, require
gmcdmlc payment in fi sums scc ({ula urity lnstryuxncnl if: i ym

81) Borrower defaults by failing to pay in full any monthly payment required by this Security lnstmmcnt prior to or on the
ue date of the next monthly payment, or

ili) Borrmtver defaults by failing, for a period of thirty days, to perform any other obllgauons contained in this Security
ent,

Sale Without Credit Approval. Lender if permitted by applicable law and with the prior approval of the Secret
gt’]hue immcdigte paymen lt,n full of all thes?n‘xln!'s sg:urcd o ggmrny Instrument if: P PP d

(i) Al or.part of the Property is otherwise transferred (other. than'by devise or descent) by the Borrower, and-

if) The‘Pro is not occupied by the .purchaser-or grantce as- his or her primary or sccon residence, or the
Su)rchas:r or ?pcargec does so. &cupyythc P?opcny but ‘his or:her credit:has notpbcc:r%pprovod iga:yocordanoc with the
requirements of the Secretary R

No Walver, If circumstances occur that would! rmit l.cndcr to require: immediate ent in-full*but-Lender does not
f:ﬁm‘é sucl: epaymecr‘xrtg,’l..ondr.r docs not waive its nghts th respect tg subsequent: cverln)&.ym full

&l) Regulations:of: HUD Secretary. In.many circumstances régulations issucd by thie Sccrctnmll limit Lendcr 5. rig,hts. rin

in d if not Instrum
O e oo oot ro et by resiaton of 1he Secrersny fyInstrument

" 10, Reinstatement. Bor
ifailure to pay an:amount du
*instxtuted. 0. reinstate the
.account: current*including, |

nt in full becauso of Bormwer’r
:ﬁcr foreclosure proceedings are
its- requiredito bring Borrower‘s
lsxmmcnt, t‘orcclosurc costs-and

ireasonable :and custom . ,' ' ses prd cceeding.  Upo tcmcnt
iby‘Borrower, this Securi as nf-’Lcndershad not re?
;tignmedmc paymen: u} }'ull. owe MQﬁf sder-has; ag:tc k nt : er
¢ commencement of foreclosure rocc%]%s € commencement o acurrc forec!

awoecedmg. i(ii) reinstateme: 2 reclude: mw ture, or (i) reinstatement will'adversely aﬁect

pnomy of the’licn: ereat ‘Security Instrument:

ll.»Borrmr Not Rele: d,-Fc caspnoe By e Not 2~ Walver., | Extension of: the timg ofa ymcntaor -modification: of
amortization fthc sumsse ed by (his Security Insrument.g-~atediby Lender (o any success crcsto orrowershall
.operate- to reloase-th y,of the original Borrower or, Borrower's- succeksor in inicrest ILendcr shall not r&a‘ ‘to
-commence, procc glsagu . any:successor m intercst or refusc to extend tim yanent or otherwise modify amortization
\the sums.secured ity nstrumei( by reas of -any, dcmand'r de by the ongmal Borrower or Borrower 8 SUCCessors

intcrest.eéAny l’o’bcaranoe by Lender in exercising an lght or uedy shall nol be'a waiver of or preclude the exercise of any right
:or remedy.- - -

12. Successors: and Ass 18 ‘Bound; Jolnt and Several'Liability; Co-Signers. The covenants and -agreements.of this Security
Instrument. shall:bind. and:bensfit the. successors andfassigas of; Lcndcr and! Borrower, subjcct ‘the provisions of. par. a?'a ph: 9.b

Borrower’s covenants:and-apcccments shall-be joint and-scyeraly Jery Borrower who co-s Secum ‘Instrument:b does not
.execute the' Note; (a) isico-signing this Security Insistment- only 1o-mort c nnt and coxr ! that‘Borrower’s. interest: in 'l
‘Property under the:terms; of :(his: Sceurity Instrumentij{b)jis nol-persdn  pay (e sums: secured. by thxs‘Sccumy
Instrument;;and (c) agrees:t nder and‘any other® Bormwe:r ma {iagrce to extc sar.or make any accommodations
with.regardito’the:term ofi( s(y Instrument. oz ths Note without that: Borrm
130 Notlm. ‘Any.notice swidedifor,in thisSEspritilasirumentishall. b livering it or.by mailing it by

~class maillunl yhcablc s of 2nother. mct!md’ %Flie:notice shall wl’rog b! dress oxgany other
-address! Borrowcr csgn d e S mml to ndcr's addrcss stated
‘herein or.any, addr der-desigia be deemed

LGS UY, IIWCG 0 DOITOWCT, nolice PIrOvaGCa a08 il uiis ww'unty Ins!nlmcnl
itothave becnjgiven-to: Borrrower ior Lendcr when given-as: provndeé ‘in this: paragraph.

14. Governing;Law; tSeverabllliy This Sccunty Instrument ‘shall be govcrnedabg Federalilaw-and the law of the jurisdiction:in

-which’:the*Pro is located, _In the, cvent: that-any: provision: or.cla Instrumient’ or the:Note:conflicts: with

tal(l)plxcablc law, su conﬂxct shall not:affect other provxsxons of this Security:Instrumentor the Note which can'be given effect-without
¢ conflicting provision. To’this end'the:provisions of:this Security: Instrument and'the Note arc'declareditobe severable.

155 Borrowei’s Copy. Botrower shall be given one conforined copy.of this Security‘Instrument.

16, Assignment of Rents.- Borrower. unconditionally-assigns and transfers to Lender. all:the rents-and revenues of the. Propi
Borrowcr authorizes Lendér or. Lendér’s agents to.collect the'rents and revenues:and hereby directs cach-tenant of the: ‘Property )
pay-the'rents'to Lcndcr or. Lender’s agents. " However, prior'to l.cndcr’s notice to'Borrower-of Borrower’s breach of any ‘covenant
or zq;lri cement in the Security: Inst.rumcnt. Borrower sball collect and'receive all rents and revenues of the Property.asitrustee for the
tty ofnlicndcr and Borrower. This:assignment of rénts constitutes an'absolute assignment and'not an assngnmentifor addmonal
4sccun only,

If Lender gives notice of brcach to Borrowcr ) ‘All rénts rccclvcd by Borrower shall be held by.Borrower- as trustee for benefit
.of Lender only, to be applied to the sums secured:by the Security Instrument;: (b) Lender. shall'be éntitled to-collect and:receiveall
«of the rents 0 the ropcrty; ‘and’(c) each tenant of the Property shall pay all'rents due and' unpaid to Lender or Lender’s agent-on
Lender’s written'demand to the tenant.

Borrower-has not cxccmcd g prior: assngnmcnt of .the rents and -has not and will: not- perform .any-act-that would :prevent
Lender from exercising its- rights under this paragraph.16.

Lender shall not be required to enter upon, .take control of or mmntam the Propclg before or aftcr gmng notice of: breach to
‘Borrower. However,' Lender or a:judicially appointed:recciver:may,do:so at any time there is.a breach. &2
shall not cure or waive any default or’ mvahdatc % other right or rcm ﬁy;“of Lender. This assignment of rents o operty

‘terminate.when:the debt secured'by the Security, ent is paid in
i
m ::.m &m co, nc. ‘Pagedold

' e e e W
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17. Foreclosure Procedures. Lender at its option under paragraph 9 may require immediate payment in full of all sums secured '
by this Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, ‘

19, Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment.

20.°Riders to this Security Instrument. If onc or morc riders are executed by Borrower and: recorded together with ithis
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplemeat

‘the covenants and agreemeats of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable

boxes).
" I: ] Condominium Rider [ ]Adjustable Rate Rider [ ] Growing Equity Rider
[ ) Planned Unit Development Rider | ):Graduated Payment Rider [ ) Other 4

BY SIGNING-BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and:recorded with it.

I %Mﬁ/ﬂ“’ . (sea)

‘Dick Gross
[ 3 . ’ B .
iHelen 'Gross Somowst
[8pace Below This Line For Acknowledgement) |
Document is

State of Indlana, NOTQLFFICIAL! Counl _
g 4 C’h[‘l‘lis ‘Boﬁgy the property of’_‘ 50;ibefore meihe underdigoed, a

'
Junty, pe X O%Eklﬁf%%“uem Gross:
‘ , and acknowledged the execution of the foregoing instrument.
ficia’ =cal,
1-92'
wediby:




