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140548 REAL ESTATE MORTGAGE

N
THiS | RE, ma . 20th day of ___Decermber , 1990 '
ewe ENT’PYI'O ‘kitggell and Sarah Ridgell yo 19 '.fVlTNESﬁ;::;;;:::
of = __ County, State of Indiana,
MORTOAGB AND WARRANT to

b}
0 BENEFICIAL INDIANA INC.,
xkt BBNEFIC:% MORTGAGE CO. OF INDIANA, N

ration duly authorized to do business in Indiana,
(The box check above identifies the Morigagee)

a Delaware ¢

%

having an office and place of business at ___23.8...i‘h ingoln. Highww +—Schererville,. In. L6375 - ..,
County of L.ke diana, the following described real property (“Property”) situated in the
County of (“Property") situated in the County of ..___ _Lgke ,’Indiana:

"

Y N -

Lote 11 and 12, Bjcek 10, vaood Addition, in the City of Hamond, as shown in Plat Bogi'c
11, page 32, in Lake County, Indiana. )
™
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NOT OFFICIAL! s

| Thls Document is the property of o .
i ~ the Lake County Recorder! - o '

together-with all rights, priv s, hereditamenis appurtenances, fixtures and improvements now or. e\aﬁeronthe Property, and the
rent. issues andiproi'ts of ¢l Pruper'

.31 this box:is checked. Mortgage is s’ubjeci td,;' rio'r,mc age!dat , a — i9 . eXecuted . -
by . o———— . o et My F e . . BNl 'bn: 2t R o PR v R ns mongagor(s) to
as:mortgagee,
which: prior mortgage secures payment-ofia: promissory note in the. prineipal’amount ‘of § That prior-mortgage
was recordéd on- 5L 19 ».With_the Recorder of County,

Indiana-in-Mortgage Record: No. p'hg‘e

This‘Mortgage is given-to's¢cure tha performance of the pw«isions'hemoi' and payment of a certainLoan*Agreement (“Agreement");
which-is of ‘even date herey d is Tnithe

S

(Ci¥Total!of Payment: . : - (precotapused!loan).
iB#Actiial Amousit of 167000400 73 stogsther with inicce salances of the Actual'Amount. - .
' of: Loanat the ‘ra acge set forth in'the Agivement, Sl

' Mongagons covenan.......,_,.w with Moitgagee, as-follows:
. l> To pay_when due. allflndebtedness provided in: the Agteement ‘and securedlby this’ Mongage. without: leliefifrom valuition and
§ : DA.

. .appmisement,laws. ‘ ~
2: "“Tokeep the'Property:in as; good order«and irepair asvat;present, neasonable wear and‘uear eﬂcepted. and neither to; ;commit nor
~ suffer. any; waste on: suchii’mperty. . .

SR 3 T keep.the Propérty, insired pgainst lossiby firs, aind sugh otber‘hazards a‘u‘d‘in such‘amounts as Mortgagee shall requine. wiih

S e ‘«carriematiifacto:y to‘Mongagee fwith,loss payable to Mongagee as‘its mmest may appepr ~

4 'lb,payaall i_a%:s assesements f; levieci gals st thiei Proper ~wheit due andpefom pennlties acerue. L

' On failure ofaMortgagors ix; ;ny‘of g.-Mortgagee, at its opuon. may: (a).pay.any and’ all taxes levned or assessed against the
‘Propeity, ¢ anid'all ot panjef pnor or‘senior encumbrances ‘on:the Property,-(b).insure the Property and.(c) undertake the repair of. the
‘Property:to such‘extent a8 it deems hecessary.. All suis’ advanced iby-Mortgagee for : any. of suchipurposes shall‘become a part of the
lndebtedness secured by this Mortgage and shall bear.interest.at the Rate of Charge or, if.the loan is a precorputéd loan, at-the- Annual
‘Percentage ‘Ralé from ancl ‘aftér the.date’ ‘ofpaymientiby Mortgngeesunul repaid’in full: by :Mortgagors.

oo
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In the event.of; the death of one of:the Mongagors,iMortgagee. at:its‘option;:may declare the unpaid balance of the Actual'Amouni of:
‘Loan-or {Total of Payméts, togéther - with: accruedtinterest, immediately. due and payable.

‘Upon default-of Mongagors in‘any payment or- performanoe provided for inthis: Mortgage or in the Agréement, if any; Mortgagors or
any. of. theth'be adjudged barikrupt; or a trustee or receiver. be)appomted for Mongagors or any. of them-or for ¢ any. part of the Prqpeny,
then theiIndebtedness shall become immediately-dug: and’payable at:the sole optioniof Mortgagee. without notice, and this*Mortgage
may, be foreclosed accondmgly Any cost incurred by Mongagee or its agents in obtaining an abstract ofititle, any.cther appropriate. iitie
‘evidence;:or. any-masonable attorney’s fees or expenses incurred: ‘by:Mortgagee'in respect of any. andiall legal‘or equitable proceedings
.which relate to:this Mortgage, may- be-added to the. unpaid balance of the Indebtedness:.
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If Mortgagors voluntarily shall sell or convey the Property, in whole or in part, or any interest in that Property or by some act or means
divest themsclves of title to-the Property without obtaining the written consent of Mortgagee, then Mortgagee, at its option, may
declare the entire balance of the Indebtedness immediately due and payable. This option shall not apply if (1) the sale of the Property is
permitted because the purchaser’s creditworthiness is satisfactory to Mortgagee and (2) that purchaser, prior to the sale, has executed a
written assumption agreement containing terms prescribed by Mortgagee including, if required, an increase in the rate of interest
payable under the Agreement. N

No delay or extension of time granted or suffered by Mortgagee in the exercise of its rights under this Mortgage shall constitute a
waiver of any of such rights for the same or any subsequent default. Mortgagee may enforce any one or more of its rights or remedies
under this Mortgage successively or concurrently. -

Mortgagors herein expressly covenant and agree to pay and keep current the monthly instalments on any prior mortgage and to prevent
any default thereunder. Mortgagors further agree that should any default be made in the payment of any instalment of principal or any
interest on the prior.mortgage, or should any suit be commenced or other action taken to foreclose the prior mortgage, then the amount
secured by this Mortgage shall become and be due and payable in full at any time thereafier, at the option of Mortgagee and in
accordance with the Agreement. Mortgagee, at its option, may pay the scheduled monthly instalments on the prior mortgage and; to the
extent of the amount 5o paid; become subrogated to the rights of the mortgagee identified on the prior mortgage. All payments made on
the prior mortgage:by Mortgagee shall bear interest at the Rate of Charge or Annual Percentage Rate until paid in full.

Upon commencement of a suit in foreclosure of this Mortgage or u suit to which Morgagee may be made a party by reason of this
Mortgage, or at any time during the pendency of any such suit, Mortgagee, upon application to the appropriate court, at once, without
notice:to Mortgagor or.any person claiming under Mortgagor, -and’ without' consideration of the adequacy of the sccurity or the
solvency of Mortgagor, shall appoint a receiver for the Property, The recelver shall (1) take possession of the Property; (2) collect the
rents; issues and profits of the Property; (3) out of those monies,-make repairs and-keep the Property in proper condition and repair;
and'(4) pay (a) all taxes and assessments accruing during the receivership; (b) all unpaid taxes and assessments and tax sales remaining
unredeemed, at or prior to the foreclosure sale, (c) all insurance.premiums necessary. to'keep the Property insured in accordance with:

the provisions of this Mortgage, and (d) the expense of the receivership, and apply the'balance, if any, against the Indebtedness secured:  ©
by. thistMortgage.

Mortgagee, .at its sole -disci pay y In tsthe- consent:-of any {junior
encumbrancer. No such ext %@Wﬁg e >curity- or operate to release,
discharge or-affectithe princ of Mortgagors-or any of them to Morfgagec wh

Nﬁm \Q’EFWAIIM!: read ngular,

If there ‘be only_one mortga; plural;
IN WITNESS .WHEREOF Moz ave-Sipoed and'seated! ihis ton gageomtbe @iy and -~ above \\‘irittc&

Edward P. TighTher "
: v h \,l 'Gloria wal'. 1"' Y e . s . s" ‘m.o{] Wru e Y -
' __Saral Ridgell
Printed ‘Name :
‘w'fn‘w ) Slgnature of Morigagor i g

Frinted Name,

APVRAINGRE ERAREANT

- STATE OF‘INDIANA:

, 88!
COUNTY+OF Lake

Before me, a Notary ‘Public in-and for-said County and:State, personally. appeared _L1lewellyn Tyrone Ri:lf\:lgg-éknand“’
Sarah Ridgell who acknowledged the execution of the foregoing Mortgage.. \‘gf' &
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Wiiness: my;hand aid Notaria] Seal this _20th _ day of __December _, 19,

Ty,
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. K tie;gmslefﬁte!ﬁ . ,’
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Fhia inet 1, ROTAAY FUBLIC STALE GF TWOLARA™-( Qs
This instrument-was:prepared:by: o Lake , 'Wigi
4

Kittie P, Sprgent.
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Return:to

Beneificla Momtgage Co. of Indiana
PO Box 4402 o

Schererville, In..E 46375
BOR'4'IN-13-15-33.0ct. '90
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