LA Please return to: CALUMET NATIONAL BANK
1806 Robinhood Blvd.

Attn: Sue
l& 1450683 £
140544
.Above This Line ForiRecording. Data)
Loan # 32-12520 (Bppce Ahove ™ :
'MORTG‘AIGE
THISMORTGAGE (“Secitrity Instrument") is given on ......Resewhex..20th; ;
19;,.99.. The mortgagors ... ALFONSO..C...VELOIRA..and .ELOR..Ex. YELQIRAs.. Hmband and Nifenzmmmnns -

BANK, A National, Hanking. Association ., which is organized and existing

under. thelawsof s b&..lln.it:ﬁd Stakea.of Anexieansss, and whose address is 1806, :Rebinband., Boulevard

S.che.:e,ryille....lndiana AR Snmmnemmmnnasnmnnnen ..-.mm.-mmr-mrr-:-rr-;rrr-ﬂmmmmm--nmr( ‘Lender”).
‘Borrower owes Lender.the principal sum of ..'NEN'L'X BRGHT.. mwafm ANR: Q04190
Dollm us.s. 28. ..QOQ.D.Q---::.-) fl‘his debt 18 évidénced by Borrower’s note
,datpd the sate dae as (1iié Secirity Tnst t(*Note™), which provides forn fayiiits, with the full debt, if not- -
paid “rher) dllc and pi ‘ﬂhlonh".‘? Poos MRYe e Vororssppr@one . ;rhis security lnstmment' ’
‘secures to-Leridér:(a) .H ﬁds\ b renewals; extensions and
=modnﬂcattons, (b) the| all : 'under para; rotect the secunty of this -
Secunty‘lnstrument. gres s\ s Security. Instmmmnnd
-the Note, Fof this pur| ﬁ%dﬁ hereby t-and convey.to Le. owing described property
lmtd in’ 0....‘ IQII‘ l' T chﬁm c proper’ty L e .0 . a0 ‘ a“unty’ lndi’m
the Lake County Recorder! . = - R

. Bast '42,25; feat ‘of Tot 18.. Block. 1, Oak Grove, im the
+C1ty. of ;Ha ond,..as shownt4n PlatBook 20,.page 7, in Lake

.

d i mty Indiana, : : '
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‘which has the address of 1423 - 175th S{:reet i oieh v Hammond vesersetrerbenraansy
. {Stree] . , " ci
IndiAng .ovnverrere B8R, orere (“Property. Address¥); :
. (21p" Code] : : . ' o "

TOGETHER “WITH all the improvements now.or hereafter erected on :the property,.and¢all eascmcnts. irights,.
appurtcnances. rents, ‘royalties, mineral, oil:and gas rights.and profits, watersrights. and stock .and all fixtiires now:or
hereafter a part'of the property. All rcplacemcnts and additions shall also be covered by, this Security Instrumeiit-All of the
foregoing is reférred to in this Security Instrument as the “Property.”

‘BORROWER COVENANTS that: ‘Borrower.:is awfully. seisedof the estatehereby- conveyed! ndlhasﬁhc -right to-

mortgage; grant:and convey the Property and that the Property is unencumbered, except for- encumbrances of record
Borrower warrants andiwill dcfcnd generally.the title to the :Property. against-all'claims ‘and{demands, subject to:any, U
encumbrances of record. , \

THIS: SECURITY INSTRUMENT-combine$ uniforf: coveniants- for:fiational use and non-uniform .covenants with
limited variations by jurisdiction to constitute a uniform security instrument ‘covering real property.

v
INDIANA—Single' Family—FNMA/FHLMC UNIFORM :INSTRUMENT Irorm 3015. 12/83:

4T14 SAF SYSTEMS AND FORMS
CHICAGO, IL

(“Borrower"). This Security. lnstmmentisgiven to ;GALUMET. NATTONAL |

© eia

e msfmmcs cowm
INDIANA DIVISION

Schererville, IN. 46375
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
L Payment.‘of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a'sum (“Funds™) equal to
one-twelfth of: (a) ycarly'\ taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ggound' rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly i
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow jtems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
:Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless

‘ Lender pays Borrower interest on the Funds and-applicable law permits Lender to make such a charge. Borrower and

, Lender may agree in writing that'interest shall be paid on the Funds. Unless an agreement is made or applicable law

: requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender

shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument: '

If the amount of the Funds held by Lender; together with the future monthly payments of Funds payable prior to
the due dates of the escrow.items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at:Borrower's option, either. promptly repaid-to Borrower or credited to Borrower on monthly, payments of Funds. If the
amount of-the Funds held by Lender.is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
: amount necessary to make up the deficiency in one or more payments as required by Lender.

: *Upon payment-in-fiill of all'sums secured by-this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.If.under paragraph 19 the Property is sold of.acquired by Lender, Lender shall apply, no later
than immediately prior-to:the sale of the Property or its acquisition:by Lender, any Funds held by Lender at-the time of
application'as a credit against the sums secured by this Security Instrument.

3. Application of Paymients, Unless applicable law. provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied:'first, to'late charges due under the Note; second, to prepayment charges due under the

Notc; ihird. to amounts navahla inder -m-n::,-....li e frrrrth 8 fonbamant Arras andait to nrincinal’ ue.

_ & Charges; Li hall pay all taxes, assessments.charpe sitions attributable to the
Property which: may Emm@m g icaseh or ground rents, ‘if any.
Borrower shall pay the sin the manner.provided in paragraph 2, or if 112 t manner, Borrower shall

., ipay-them-on time direc P B&B@ Fﬁi’@i}i’#‘]&" i ler all notices of amounts
*t0 beipaidiunder. this p ph. ([ Borroweér makes these payments directly;. Borrower st >mptly furnish to Lender

‘receipts evidencing the paymenFhis Document is the prope of
Borrower shall pro ,dy~disc€|¥6&'e n'ﬁ'?jiehx vhich:has pri .overﬂ@muﬁty instrument. unless: Borrower: (a)
agrees inwriting to the paynient of th ggt ItSect &'B}ﬁg’lr‘g‘g‘i% lra'cceptablé to Lénder; (b) contests in good
Taith the lien by, or defends against enforcement of the lien in; legal proceedings which in'the Lender's opinion operate to
prevent the enforcement of the lier or forfeitire o7 any partiof'thie Praperty; or () sccures from the holder of the lien an
agreement satisfactory to Lender subordinating the liento this Seeusity Instrumente i Lender datermines that any part-of
the: Property is subject (o @'lien: which-niay. attain priority over:this Sccurity-Instrument, Lendet may .give Borrower a
notice identifying the licn.‘Borrower shall satisfy the lien or take one or more ions set forth above within:10 days
of the giving of notice.
'S, Hazard:Insuraace, ‘Borrower shall Keepithe improvements now existing or herenfier erected on the Property
insured‘against loss by fire, hazards included within the terin ¢ extended coverage™ and any other hazards for which Lender
requires.insurance; This insurance:shall' be maintained in the amounts and for the periods that Lendér requires. The
isurance carrier providinp, the insurance shall’be chosen by Borrower subject to Lender's spproval which shall not be-

unreasonably withheld.
Alllinsurance poiicies and renewals shall baceeptable in’ender and shall inc'udca standard:mortgage clause:

Lender shall'have the r o-hold the policies and-tnc wals=1f Es&der requires, Borrowe  promptly give to Lender
all receipts of;paid pren 1 renewal'notices iftithe'éventafioss; Borrower shall gi pt notice to the insurance:
carfier and Lender, Ler ske proof of 10ss G o Ade pramotly by Borrovwcr :

Unless Lender a Dt herwise agreesamriting. inSurance proceegs ed to restoration or repair
of the Property-damage tion or. repair.is cetngmically feasiblc ar rity-is not léssened: If the
iréstoration or- repair is d suraice proceeds-shall be

applicd to the sums secured by this Security. Instruient, whether-or not then due,-with any-excess paid to Borrower. If:

Borrower abandons theProperty, or does not answer within 30'days a notice from Lender that the insurance carrier has
offered to settle a'claim, then‘Lender may collect the insurance proceeds. Lender may-use the proceeds to repair or-restore
the Property or toipay sums secured by this Security-Instrument, whether or not then due. The 30-day. period -will begin:
when:the notice is given:

‘Unless Lender and Borrower otherwise agree in writing, any application of proceéds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and.2 or change the amount of the payments. If
unider paragraph ‘19 the Propérty is ggéii;iréd by Lender, Borrower's right to any insurance policies and proceeds resulting
from'damage to the Property prior:to the acquisition shall pass to Lender to the extent of the sums secured by this Security.
Instrument immediately prior.to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially.
change the:Property, allow the Property to deteriorate or commit-waste. If this-Security Instrument-is-on a leasehold,
Borrower shall comply with the provisions of the lease,and if Borrower acquires fee tifle to the Property, the leasehold and

fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection: of 'Lender's¢Rights in the-Property;iMortgage:Insurance,  If Borrower failssto performsthe
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that-may significantly affect

‘Lender's rights in- the Property (such'as a.proceedifig. in: bankruptcy, probate, for condemnation or to enforce laws or
regulations); then:Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions.may include paying any sums secured by.a-lien-which: has priority over.this-Security
Instrument, appearing'in court, paying:reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph.7;.Lender.does not have to do so.

Any-amounts disbursed by Lender under.this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unléss Borrower and Lender agree to other terms of payment, these amounts shall bear interest from:
the date-of- disbursemeiit at the Note rate and shall-be payable, with interest, upon ndtice from :Lender-to Borrower
requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement forthe
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law. ‘

8. ‘Inspection. Lender or its agent may make Feasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. ,

9, ‘Condemnation; The proceeds of any award or claim for dimages, direct or consequential, in connection with i
any condemnation or other taking of any.part of the Property, or.for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. -

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unléss Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied-by:the following fraction: (a) thic total amount of the sums secured immediately
béfore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrowerr . .

. Ifthe Prope‘{ty;ls abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
‘make an award or settlea claim for damages;Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to resforation or repair of the Property or
- to'the suins séeured by this Security Instrument, whether or not then due.

- Unless Leénder-and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
-postpone the due date of the monthly. payments referred to in-paragraphs 1 and 2 or change the amount of such payments.
~10; Bogrower.NotiReléased; Forbearance By Lender Not.a Walver, Extension of the time for.payment.or
‘modification of amortization of the sums secured by.this Security Instrument.granted:by Lender-to any successor-in
dnterest of Borrower shall not opérate to release the liability.of the original Borrower or Borrower’s successors in interest.
ender- stiall ot be réauiredito comnience proceedings against any successor.in interest or refiise to extend time for= L

»

payment or otherwise ¥ n y son of any demand made

iby the original Borrow 8t E5An) \rance by ising any right or remedy
shall'not be a walver of ';rcmmm _ ’

11 Sucgessors gl ; nants and agreements of
this Security Instrumer ,mmsmmmm;V B¢ subject to'the provisions

of.paragraph:175Borrower's covenants ang, 5 dint y Bpriawer who co-signs this Security
Instrument-but does not execuite e&) ¢ (a ﬁ %}o% #&%&ﬂﬁs rumént ohly (o ortgagé, grant-and convey
that Borrower's interést in thie Properiy eni of thisSeche nent; (b) is not ‘personally.obligatedto pay
the sums secured by this Sécurity. Instrument;-and:(c) agrees that-Lender and any other, Borrower may agree to' extend;
modify, forbear or make dny, accommodations with regard'to the terms of this Security. Instrurment or.the Note without
that Borrower’s conseni '

12, Lodh Charges, ¢If th¢loan secured by this Security Instrument i ibject (o a law which-sets maximum:loan:
charges, and that law.is: finally. inicrpretediso that the interest-or other Joan charges collected orsto be collected in
connection with ‘the loan iexceed the permitted:limits,ithen: (a) any suchiloan chasge shall be reducediby the amount
necessary. to l_'_équgc_ftﬁq arge:to the permitted limit;.and (b) any sur: alrear collected from Borrower.which exceeded:
permitted:limits will-be réfinded to Borgower. L der-may choose (o make thisrefund by reducing.the principal owed
:under.the Note or.by makinga discct payment toBorrower, Ifa rcfundreduces principal, the reduction will be treated as a
‘partial prepayment'with ot any prepayment charge under the Note. A

13, l,e‘g(sjigl(')’gl Fecting Lender's: Rights; *1fscaaetinsnt or. expiration. ofapplicable laws thas the effect of:
rendering any provision of th2Note or.this Security listiument pselorceable according:to its ¢rms, Lender, atiits option,

:may require-immediate payment in full'of all:sums se::ured:bysthislSe_c_y’fity;*Iﬁ'stﬁ'tﬁf' afid may: invoke any. remedies
;permitted by, paragrap! 3 ender exercises thisoption; Jender shall take the steps sper ' the second:paragraph of
.paragraph:17. G : ,
‘14. ‘Notices, - > Borrower;provided for in this Security Instrunc iven by delivering it or.by
mailing: it by first clas pplicable law: requizis\ise of another meit : shall:be directed:to.the
Property. Address or a Borrower desigrates -by notice to' Lend Lender shall be given by ]
notice to Borrower. Any notice

first class mail tO Le'nd;» 8 AGGICSS staita il O aily Ouiti aluiwa

. ie - ‘,«

provided'foriin this Séciirity Instruinent shall be deemed to have been givén to Borrower or Lender.when given as provided
inthis paragraph. .

18. *Govegnlﬁgshw;',Severablllty; This Security/Instrument shall be governed by federal-law andithe law of the
jurisdiction:in'which the Property-is located. In the event:that any. provision-or clause of.this Security Instrument or. the:
Note conflicts:with-applicable‘law;-such conflict shall not affect-other,provisions.of this;Security Instrument or the-Note
which can be given effect without the conflicting provision. To this end the provisions of this Security- Instrument and the-
Note are declared to be severable. ,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security- Instrument:

17. Transfer.of the'Property or.a:Beneficial Interest in Borrower, If all’or.any part of the Property or-any
interest in it is sold or.tfansférred (or if a beneficial interest in Borrower is sold or transferred and Borrower. is not a natural
person) withiout Lendeér's prior written:consent; Lender may, at its option;:reqiiire immediate payment in-full of all:sums

o> ey g

secured-by, this Security Instrument.However,-this option shall:not be exercisediby Lender if exercise is prohibited by.
federal law as of the date of this Security Instrument.

If Lendér exercises this option, Lender shall give Borrower notice of acceleration. The notice shall'provide a period
of not less than 30 days from thi date the notice is delivered or mailed Within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay. these sums prior to the expiration of this period; Lender may invoke any
remedies permitted by this Sécurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to-have
enforcement of this Secuirity Instrument discontinued at any time prior to thie earlier of: (a) S days (or such other period as
applicable-law may specify-for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security-Instrument; or. (b) entry of a judgment enforcing this Security Instrument: Those conditions are that Borrower:
(a) pays: Lender all sums which thei would :be due under this Security Instruiment and the' Note had no acceleration:
occurred; (b) cures any default of any other covenants or agreements; (c) pays all:expenses incurred in-enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such'action as Lender may:
reasonably require to assure that the lien of this Security Instrument, iLender's rights in the Property and Borrower’s
obligation to pay-the sums secured ‘by this Security Instrument shall: continue unchanged: Upon reinstatement .by.
Borrower, this Security Instrument and the obligations secured hereby shall remain fully efféctive as if no acceleration-had

occurred: However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

pro.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (s) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceéding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a défault or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security. Instrument without further demand and may.foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies providéd in this paragraph 19, including,
but not limited to, reasonable attorneys® fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under-paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, includingsbut not limited to, recgiver’s fees,
premiums o receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrumerit.

21; Release.‘Upon payment of: all sums secured by this- Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. - :

22, Waiver of Valuation and Appraisément, Borrower waives all right of valuation and apbmiscment.
23. Riders to this Security Instrument:If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall'amend and-

supplement the covenants and agreements of this Security Instrument as if the ridér(s) were a-part.of this Security
Instrument. [Check applicable box(es))

£x Adjustable Rate:Rider {0 Condominium: Rider [ 2-4 ‘Family -Rider
(] Graduated Payment -Rider [ PlannedsUnit- Development Rider
[] Other(s): [specifvl: 7
o
1By SIGNING B e I)mumenttm and\( tained in this Security.

l't'lstrumem andinanyr ut N&t‘;ﬁ!‘crﬁdﬁ

'

9 py . VELC-“ —Borrower

{Space Below This :Lipé For Acknowiedgment) ——wee—ae

R
B
vl
LI N
. \i( ‘ - 3
v '\‘ S .
N c".t "1 ""-:‘.'1\:) Yo
""‘.';‘r ';._-.‘ . I&D'.[ANA. - * .,
sr‘ATE OF t 4 o.\o.:n'ut‘-c.o'fl‘l'o.i'o3.’:-".;'0|o.ou i
ok t oy \ :' o 1'sS:
“' Y ] N \} : ‘I.“:E - } .
go’pNﬂY QI\:.‘ '-\:,o'.:\'o;o"ooococ'-c'cl.uoo-oc.ooo
N . o ‘AR;I“Y.,N\. ‘KROYAL vessesnsans «+v0+p @ Notary Public in-and for sald'county and state, dohereby-certify-that
) *.ALEON.SOQ 1. YELQTIRA. AND, KT.OR  E., VELOIRA. ., HUSBAND; AND WIFE . . . personally-appeared
: {-b’c'{ore me and is (are) Fnown or proved to me to be the person(s) who, being informed of the contents of the foregoing instrument,
Have executbqd:same, and acknowledged said instrument to'be. ... 8hed¥... ..., frec and.voluntary act and deed and'that
Lo (his, her, their)
Lethey ‘executed said:instrument for the purposes and: uses therein set forth,

“(he, ihc.‘ they)

Witness-my handiand official seal this..... ...ZOHE .......... oeodayof.... I?E.ql::l.@l::?.... . ............_19...9.9..

My Commission Expires:. ~ APRIL 18,1991 | : -
‘MY RESIDENCE IS LAKE COUNTY Lo ' 7/\ ;('-gm)
ARLINETK. KO Notaty Publtc
, mr ‘mtmment“\v\.s pl’tpal’cd by. sene Jy&“tﬁxhqm L X ‘MOI.:BRS@. Loan- foiQﬁX. 0000000000000 000000000000000
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CALUMET NATIONAL BANK/Veloira
Loan # 32-12520

- L 4 )
‘ L ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps) H450683
THIS ADJUSTABLE RATE RIDER is made this ...20h. day of ....Pecember. L1990 and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
- “Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note”) to... GALIMET. NATTQANL.. BANK...A. Narional. Ranking. Agsesiarlonzaasasns
..... (the “Lender™) of the same date and covering the property described in
the Security Instrument and located at: '

1423 = 175th Street, Hammond, Indiana 46324
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS :THE AMOUNT THE BORROWER'S

INTEREST.RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
- ROWER MUST PAY. 0

ADDmONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and. -agree as follows:

A. INTEREST RATE AND' MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of-...8239....%. The Note provides for changes in the interest rate and the
‘monthly payments. as follows:

4. lNTERESTﬁRATE AND MONTHLWPAYMEN’I‘:CHANGES , ‘

(A) Change Dates -

The interest rate I will:pay. may change on the first day of ...J fumary .. 1992...., and-on that day
every 12th month:ther { ‘Change Date.”

(B) The Index "Document i 1§

iBeginning with- tt ¢ “Index” is the weekly
average yield on'Unite NQTHWTML\ A year, as miade available by the
Federal Reserve Board r Index fig ure aila as of: lhe date 45 days h Change Date is called
the “Current Index.” Tlu s '¥h r‘gy *’f

_ ilfsthe‘Index. is n¢’longer avallﬂ?é? m@&&m B\Mﬁwlﬂdex which is’based:upon comparable
information: The Notc Holder: wnll?give me notice of :this choice.
. (C)-Calculation ¢ ‘hnge' ) .

1Béfore each Change Date «the?Note: Holder illicalcua & my new intercstorate by, adding .IHO,.ANDAONE-HALF
SRR sET s e icentage points- (A 59 w%)ito the Current Index. The Note Holder-will:then round’the
cresultof this addition to the nearest.on ghth of one percentage point-(0:125% ). oubjectltc ¢ limits stated in Section
4(D) below, this:roundediamovatiwill be my new interest: rate'until' the:next Change: ‘Dat "

The Note Holder. willithen de! ine’the amount:of the:monthiy paymentithat-would be sufficient:to:repay: the
:unpaidprincipalithat I'am:expected to owe at the Change Date in‘fullion the-maturity date 2t my new mtemt ratein:
substantially, equal payments. The; result of :this-calcuiatidniwill be the new amount:of:m: nonthly payment.

(D) Limits on Interest Rate Changes: . -
The interestirate I am raquired to pay at the figsi hange Datewiil not be greater 1! 2 Boorlessthan: -
wnrernefln 2 ®s T °r, my interest rate Will neyer b&incréased or decfeased o le Change'Date by more:
‘than two percentage:p %1+ (rom the:rate-afinterestl Bave'been. paying (o5 ( ing twelve-months. My.
sinterest rate:will never han' .. d&a0. K

(E) Effective:Da
My new.interest raic wiill becoinic cileciive oncach Change wate, i, will pay wuic amouiit o1 My new monthly payment!
begiiining on:thie fifst‘monthly:pajiment date aftér the’ Change Date wintilithe dfiount of: my‘monthly payment changes
-again; :
(F) Notice of Changes
The Note Holder. will deliver or mailto me a'notice of-any.changes in myinterest rate and the amount ofrmy monthly.
:payment before the effective date of any. changc The notice will include information required by: law to be given.me'and
alsoltbe title anditclephone number.of a,person who will'answer. any: question: liniay:have regardmg the notice:
:Bs TRANSFER OF-THE PROI’ERTY OR A'BENEFICIAL IN'I‘ERES'MN BORROWER'
Uniform:Covenant 17.of :the Sccumy Instrument: is amendedito- rcad as:follows;-
iTransfer of the Property or a'Beneficial Interest in Borrower, Ifall or any.part of the Property or.any intérest in it is
.sold:or"transferred’ (or if a:beneficialiinterest:in- Borrower.is.sold;or transferred‘and Borrower. is-not a natural’ ‘person).
without Lender's prior.written coisent, Lerider may, at its option; require:immediate payment in full'of all sums secured
by, this Security Instrument. ‘However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as ofsthe date of: this:Security-Instrument. “Lender also: shall’ not exercise: this option if: (a) Borrower causes to-be
submmed to Lender |,pformat|on reéquired'by. Lender to eviluate the intended transferee as if a'new loan were being made
to; the-transferee; :and’ (b) sLender. 'reasonably determines- that Lender's security will .not be |mpmred by the loan
assumption and that-the risk of: a:breach of any covenant or agreement:in {his: Security-Instrument. is-acceptable to
Lender.

-MULTISTATE ADJUSTABLE RATE RIDER~—=ARM §-2-=Single Family=~Fannie Moa/Freddie mc Uniform instrument iForm 3111 3/8%:
4435) (V85) ‘SAF Systems and Forms, inc,




To the extent permitted by applicable law, Lender may charge a reasonable fec as a condition to Lender’s consent to
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases

‘Borrower in writing. &

[If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lendér may invoke any remedies permitted by this Security Instrument without further notice

or.demand on Borrower.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained-in this Adjustible Rate

- 1 (b, V5, (“Af\ (g

L]

ALFONSb :C. VELOIRA

(Seal)
-Borrower
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