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) - MORTGAGE

90 THISMORTGAGE (“Secunty Instrument”)isgivenon ©  ‘December 20 ’
19 99 . The mortgagd is Jeffrey T. Porter '

i} . N . ¢ (**Borrower");
This Security:Instrumentis givento: ~ FLEET MORTGAGE CORP,

+
+which is organized and existing:

a2 140529 ONE FROEESSIONAL BT
" ROV FOAT 1 487

underthelawsof the State-of Rhode Island yand whose addmsis 125 East ‘Wells Streéet,
‘Milwaukee, Wisconsin: 53201 (“Lender")
Borrower owes Lender thie principal sum ofs~=——=~—==~ONE sHUNDRED SIXTY “THOUSAND and‘fNOIlOO e
Dallarc(11.8. $160%000_00 ), Thie daht te evidsniced by Borrowersnote
dated the same date as t:(“Note ,, which proy ...,, with the full debt, if not:
paid earlier, duc and pa n‘% PS "his Security Instrument:
secures to Lender: (a) the ebt evidenced by the Note, with inta encwals, extensions.and

miodifications;:(b):the m m phragra otect the security'of this.
Security Instrument; ar he ‘:H m v ﬁz L"ﬂcn. 1d Security. Instrument.and

the Note. For this purpose, B mggmmm%m@w@www wing described:property

flocatedin. “Leke: Lake County Recorder! ~ - County; Indiana:
A parcel of land: im the Northwest quarter of Sect:ionr 14, Townslilp 34 North; Range
9, West of the 7 l' P.M 1+ Lak y And 1 JMOXE feularly described’ as
follows: * :

'Comencing at’ tt Rortheast cormer of the Northwest quarter.of Section. 14;. thénce

South: along -the East line: tlicreof :a-distance -of 800.0 feet; thence Wést. parallel to
:the :Rorth Tine«c said ‘Northvest :quarter a istance of J61.7* feet o~aepoint on.the
~East:er1y Tine sof a NIPSCO Edsement as evidenced: in Dociment. Number :9278853; ‘thence-
North 28 degrees, 50 minutes, 34:secondsiWest along said- Easement line:a: distance
of 178.8 feet; thence:North parallelifuv &ie/#zst 1line of the NorthwestQuarter - of
‘Section 14. -ardistance- of 244.5 feetyr thence: East parallel to the lorth line of
‘galds Northwest « *er a distance: 9% 5020 feet? thence North ;= el to the 1Enst:

line of .the iNort quaxter -a-diatence-of 490.0 ‘féet, wore 183. to the tNotth
1ine of -the*Nori warrery thense Eash along said~Nortk distange 'of:
‘400, 0 ‘feet, :mox¢ to -the: Nort;hwnt geraer ‘thercof g ther&frn 16,
‘North ‘400:0. feet - 300.0 Faar¥ s g ;;-‘,...
oo W
K g . .o ' ’
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which hasthe addressof 7301 'W. 117th Avenue » Crown Point '
, o T [Street) _ City): :
Indiana. 46307 (“Property. Addresst);
. {Zip Code) '

TOGETHER*WITH .all ‘the improvements now:or - hereafter. erected .on'the property, and .all casements, rights,
appurtenances, rents, royalties, mineral,-oil and'gas- nghts and profits; .water-rights and stock and all fixtures -now or
liereafter a part of the property, All replacements and additions shall'also be covered by this Security Instrument: All ofithe

" foregoingis referred'to in this Security:Instrument as the **Property.”

‘BORROWER' COVENANTS thatsBorrower. is ‘lawfully seised of the estatethereby.conveyed andihas the right:to
mongagc. grant and convey the Property and that the Properdy. is unencumbered, except for encumbrancesof record.
Borrower.warrants and will: defend: generally.ithe title to the Propérty-against:all‘claims and'demands, subject to any
encumbrances of record:

THIS SECURITY. INSTRUMENT combines- uniform-covenants for national: use and‘non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covéring real property.
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance. Subject to applicable Jaw or to a written waiver by Lender, Borrower shall pay
- to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold - payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the !
basis of current data and reasonable estimates of future escrow items. ‘ i
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or i
_State agency (including Lender if Lender is such an institution)."Lender shall apply the Funds to pay the escrow items. *
‘Lender may not charge for holding and applying the Funds, analyzing the accotint or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits ‘Lender to make such a charge. :

‘Borrower and:
Lender may agree in writing:that interest shall be paid on the Funds. Unless an agreement is.made or applicable law
requires interest to be paidy Lendeér shall not'be required to pay Borrower any interest or. carnings on the Funds.'Lender
j shall give to Borrower, without charge, an annual accounting of thie Funds showing credits and débits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional secuirity for the sums secured by
this Security Instrumeént. :
If the amount'of the:Funds held by Lefidér, together. with the fiiture monthly, paymerits of. Funds payable prior.to
the.due datés of the escrow-items, shall exceed the amount required-to pay thie escrow items when due, the excess shall be,
at Borrower’s option, either promptly répaid:ito‘Borrower or credited to Borrower on monthly:payritents of Funds. If.the
amount of the Funds held by'Lender isnot sufficient to pay the escrow itéms when due,:Borrower shall pay to'Lendér any
amount necessary to make up tlie déficiency in one or more payments as required by Lender. ‘ |
Upon payméent in-full of allisums secred by this Security Instriment, Lender shall promiptly refurid to Borrower. |
any'Funds'held by Lender.If under paragraph 19 the Property.is sold or acquired:by Lender, Lender shall apply, no'latér |
than immediately prior.to'the sale of the Propérty or its acquisition byL’ender, any. Funds held:by Lender at the-time of:
application as a credit ¢ i

3:; ‘Application U mmﬁm& ise eceived:by. Lender under
R e Py chaesdit e
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: This Document is the property of
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4. Charges; Licns, Borrower shallipay. all:taxes, assessments, charges, fines and-impositions attributable toithe

B e TR

‘Property, which. may aitain priority .over 1! y Instr and les | payments.or ground rents,.if any.
Borrower shall pay these obligetions in:the manner provided inyparagraph 2, or ifnot paid in that- manner, Borrower shall m
pay, them:on time directly to the person owed payment.:Borrower shall promp!ly furnish:toilender.all notices of aiounts
4 to be.paidiunder. this;paragraphs if Borrower makes these:pay ments direetly, coshall promptly furnish to Lender
. }

receipts evidencing the payments,

Borrower shall:prompt!y discharge any lien which has priority. over this Security-Instrument unless Borrower:-(a)-
agrees in writing to the payment of the obligation secured by th Ld manner acceptable to Lender; (b) contests in good:
faith the:lien by, or defends againstenforcement ofithe lien in; legal proceedings which in the I cnder's opinion operate to
prevent:the enforcement of the lien or forfeiture of anypaytiofahe Property; or (c) secures from-the holder of the lien an
agreement satisfactory to Lender subordinating thedigosathiz'8e5rity Instrument. If Lender determinesithat any.part of
the Property.is-subject (o-a lien which may.attais'griority over this Security Instrument, Fender may,give:Borrower a

notice identifying the li erower shall satisfy ghefien or take ot or more of the action: yrth above within 10 days
of the giving of notice, ‘

5 glazan:d Inst Jnrrower shall’keepitne improvemesits now existing r erected on the Property
insured against loss by { rcludediwithin thetrmetextended coverage' « hazards for which-Lender
requires-insurance. Th il ‘be ‘maintained'imeHe -amounts and f iat Lender requirés, The
insurance carrieraprovi § rroval.which-shall not‘be
unreasonably-withheld. '

All insurance policies and:renewals:shall:be acceptable to Lender and shall include a standard mortgage clause.
Lender shall*have the right to hold the policies and renewals. If-Lender requires, Borrower:shall promptly. give to'Lender
all'receipts of paid premiums and renewal notices. In:thie event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may-make proof of.loss if-not made proriptly by'Borrower. ”

Unless:Lender and Borrowei otherwise agree in writing;insurance proceeds shall:be applied to restoration or repair
of the Propérty damaged, if the restoration or repair is economically-feasible and:Lender's security is not lessened: If the:
restoration or-repair is not:economically. feasible or Lender’s security would be lessened, the insurance:proceeds shall:be
appliedito the sums secured bythis-Security:Instrument, whether or not'then:due, with-any. excess paid to-Borrower. If
Borrower abandons the Property, or does not-answer-within-30 days a-notice from: Lender:that the insurance carrier has
offered to settle aclaim, then:Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the'Property or to pay-sums secured by this Security Instrument, whether or.not then due. The 30-day .period‘will begin
when'the notice is given, :

Unless Lender and Borrower otherwise agree in writing, any.application of.proceedsto principal shall not:extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and‘2 or change the amount of-the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any, insurance policies and‘proceeds resulting
from damage to the Property:prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately.prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. :Borrower shall not destroy, damage or substantially

.change the ‘Property, allow-the Property to deteriorate or commit:waste: If this Security Instrument is on a‘leasehold,
Borrower shall:comply with the provisions of the lease, and-if Borrower acquires fee title to the Property;:the leasehold'and
feetitle shall notimerge unless-Lender agrees to the merger in writing. )

7. Protéctionsof Lieiider’s Rights in thetProperty;sMortgege Insurance, ‘If; Borrowerfails,to performsthe
covenants and agreements contained in this Security Instrument, or there is a:legal proceeding:that- may-sighificantly atfect
Lender’s rights.in.the*Property (such as :aproceeding-in:bankruptcy, jprobate,, for.condemnation- or to:efiforce. laws; or
regulations);then Lender may do and pay for-whatever.is necessary-to protect:the value of the Property.and Lender'srights - .

. in'the Property, sLender's actions- may include paying any‘sums secured!by:a:lien:which: Kas: priority:over. this:Secuirity.. =
: metity appedring in court, paying reasonable attorneys’ fees'and'entering on'the Property to'make repairs. Although . . -

Instrum ; '

ﬁnd&:"“f‘.ﬂ‘ﬂ@“@";‘mﬂ?ﬂ is m}mph:‘?.f Lender does not havetodoso, . - .0
. Any amounts dishiified by Lender under this paragraphi.7 shall becomé additional
mmtgenga'unlm‘ﬂomweﬁndlfggg:hﬁfu to‘other terms'of pa; :’. :

at:-the;Note'ra




If-Lender-required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. -Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonablé cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential; in connection with
. any condemnation or. other.taking of any part of the Property, or-for conveyance in lieu.of: condemnation, are hereby
assigned and shall be paid to Lender. '

_In‘the:event of a total taking of the Property, the proceeds shall be applied:to the sums secured by this Security
lmyfumeijt, whether or not then due, with any excess paid to Borrower. In the event of a partial'taking of the Property,
unléss Borrower.and Lender otherwise agree in writing; the sums secured by this Security Instrument shall be réduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediatély
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
__ paid to Borrower. 3

+~ .Ifthe Propertyis abandoned by Borrower, or if; after notice by. Lender to Borrower. that the condémnor. offers to

. e

~make an award or settle a claim for damiages, Borrower fails to respond'to Lender within 30 days aftér the date the notice is
. given;Lender is authorized to colléct and apply the proceeds, at its option; either to restoration or répair of-thie Property or.
.. <tothe sums secured by this Security Instrument, whether or not then due: ' T

2 . Unless Leiidérand Borrower otherwise agree in writing; any application of proceeds to principal shall'not extend'or
postpone the due date of the monthly payments referred to in'paragraphs 1 and'2 ot ¢iange the amount of such: payments.

modificitio .of amortization' of the sums secured by this Security. Instrumiéntgraiitéd by Lénderito any. successorsin
inte;egt;dﬁl!o'r’fb‘y’vé::s!;ajl not operate to-release the liability. of the original Borrower or. Borrower's successors in interest.
Lender shall:not: be. required to-commence: proceedings against-any successor in:interest or refuse to:extendstime for
paymient or otherwise modify amortization of the'sums securéd by this SacuritV Tnstriment kv reason of any demand made
by the original Borro srcising any-right or remedy.

11! Successo ns Bounds . and‘' Seve ability;:Cu-simn yvenants and agreements: of -

Instriiment but does riot cx @mmgm‘afemw is:SecuiitylistRimengon)y 10 mortgage, grant'and convey
that:Borrower’s intéresiin (hié Property under the ferms of t t%gl‘:l% strument; (b) is not personally obligated to pay
the siiinis secured by ¢! sxuﬁty;ﬁl;tﬁamm agrdey t ﬁ‘&&ﬁs dfany, other Borrower may. agree to-extend,
miodify, forbéar or mak< any accommodations. with regardito the ternis of:this: Security:In <t rument; or. the:Note without
that-Borfower's const :

12; :Loan Chirges, I7theloan secured by this Securityfostrument issubjéct to'a law.which sets maximum‘loan
charges; and?that{laiv is finally<interpreted so-that the interest:or ather loan-chiirgés collsetedsor. tosbe collected! in
connectiohwiththe 1oan excecd (e permitted limits, then: (a) any. such *harge shill be-reduced: by- the:amount
necéssary torreduce the charge tojtiic permitted:limit; and (b) any sums alreadyicollected fr /IBorfower.which exceeded
perniitted limits will be réfunded to Borrower. I.ender may choose to-make this.refund by reducifigithe principal owed:
under the'Note or.by makinga direct pagment to Borrower, 11 2 refundireduces principalithe rsductioniwiil be treated’as a
partidl prépayment withiout any prepayment chasge under the Note: '

113!, ‘Legislation - AffectingsLender's ‘Rights. . ifuznactment: or expiration of-applicable lawsshas -the:efféct of:
rendering anyprovision ofithe Note or this Securitytnsirumentunenforceable according to its terms, Lender, at itsoption;
may. requiré immediac-pay mentiin: full of all siins securedibi-this Security:Instrument and may:invoke any remedies:
perniitted by paragraph 19,11 Lender exercises t3ts/option; Lendeérshall take the steps spe in the second paragraph of
_paragraph:17;

‘14, Notices. *¢ Lo Borrower,provided forin this Security Instru -given by delivering it or by *
-mailing:it:by- first cle s.applicable lawisemiires WS of another: met! ce shall be directéd to:the
Property Address or: 35 Borrower designntes’dy notice:to Len to‘Lender shall be given by
first class mail to Len M Je ce to Borrower. Ariy notice
yprovided for in thiS Security.Instrument shall be deemed to have been given to Borrower or. Lender.whenigiven as provided
- sin this paragraph. '

15. Governing'Law; Severabflity, This Security Instrument shall be governed by-federal law andithe law.ofithe
jurisdiction in-which:the'Pfopefty, isilocated: In the:event:that any:provisionor clause of this-Security- Instrumient or the
‘Note:conflicts with applicable law, such:conflict shall not affect other provisions.of this Security:Instrument.or-the Note
-which can be givén éffect without the conflicting.provision: To this end the.provisions of this Security Instrument-and the
Note‘are detlaréd 1o be severable,

17. Transfer of: the: Property. or-a Beneficial Interest:in Borrower. If all-or any,part of the Property-or any
‘interest in it is sold or transferred (or.if a beneficial interest in:Borrower is sold or transferred and-Borrower is not a natural
‘person) withouit Eéndet's prior written consent, Lender may, at its option,irequire immediate payment in full:of-all sums
secured by this.Security Instrument. ‘However, this_option shall:notbe exercised by Lender-if-exercise is prohibited by
federal law.as of the date of thi§ Security:Instrument.

If Lender exercises this option, Lender shall give-Borrower notice of-acceleration, The notice shall provide a period
of not less than-30 days from the date the notice is delivered or. mailed within which:Borrower must pay all sums secured by
this Security Instrimént.‘If;Borrower fails to pay these sums prior to the expiration of this period; Lender may invoke any
remedies permitted by this Security Instrument without further.notice or demand on Borrower. '

18, Borrower's Right.to:Reinstate, If Borrower meets certain conditions, Borrower:shall-have the'right to-have
enforcement of:this Security Instrument discontinued at-any.time prior to the earlier of: (a)'5 days (or such other.period-as
applicable law may specify for-reinstatement) before sale of-the‘Property pursuant:to any power of:sale contained in this
Security. InStrument; or (b).entry of a;judgment enforcing this:Security Instrument. Those conditions are that Borrower:
() pays-Lendér all sums which then would:be due under this Security Instrument:and-the Note had:no.acceleration
occurred;: (b) cures afiy default of any other covenants.or. agreements; (c) pays all-expenses incurred:in-enforcing: this
Security Instrument, including, but not limited to; reasonable attorneys’ fees; and:(d). takes-such action as Lender may
reasonably require to:assure that the lien of this Security Instrument,Lender's; rights-in theProperty-and Borrower's.
obligation to pay the sums secured by this Security. Instrument- shall continue unchanged. Upontreinstatement by
Borrower, this Security- Instrument and the obligations secured hereby shall remain‘fully effective as if no acceleration had
occurred*However, this right to reinstate shall'not apply in the case of acceleration under paragraphs 13 or:17.

10, ‘Borrower’ Not'Released; Forbearance By Lender. Not-a Walver. !ExteiiSion-of the time:forypayment-or- 1

this Security. Instrum in o ngofEeritic a; ‘er, subject to the provisions-
of.paragraph:17:Bon ,.mmjj fft-8n Btdl-Any B r.who co-signs this'Security -

16. Boirowér's Copy, Borrower shallibe given one conformed copy of the Note and!of this Security:Instrument.

RSy




Instrument and in any ridef(s) executed by Borrower and recor g‘dwith it. / /n
GlS ... s (Seal)
. . —Borrower
llllll V0000000000000 uauuuuuunuuuuunu(scal)
—Borrower
.................................................................................. (Seal)
~-Borrower
T L B 220000800 honontanest s o osilossorssonsensosssnsrasnusassonsnssnsassons (Seal)
~Borrower
STATEOE INDIANA,
‘O this  20th day of December ,199(Q:, ‘before nie, ithe undersigned, ar
‘Notary Public ihggﬁg for said:County, personally appeared |
Je‘ffréy T. Porter ,-and -acknowledged: the-execution of -the foregoing-instrument.
. waWitn€s$ imy.hand andfofficial'scal.
oA ;‘17?‘. LMY ;
#~ . My, Commission expires: 09709 /94: .
FOuTd IIRn pirest 09/09/94: - (ff Ao (KL Al
’i.%:;t o -'é;:'j‘;,'x.‘,f'.,: 3!' - Karen ‘L. Kane Notary Public
[ SRR MLL DL T 4',{"4_ ’.‘ .
RN “This ing.trument was prepared-by: County of Residence Porter
K A B! Y & .
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration: following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument-without further demand and may forcclose this Security Instrument by Judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in:Possession, Upon acceleration: undcr..paragmﬁh 19 or abandonment of the Property, Lender- (by “

judicially appointed receiver) shall be entitled to enter upon, take possession 6f and manage the Property and to collect the
rents of the Property including those-past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited 1o, receiver's fees,
premiums on receiver’s bonds and reasonable attorneys'fees, and then to the sums secured by this Security Instrument.

21; Release. Upon payment. of-all'sums secured by this Security ‘Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22; Wilv’er of Valuation and Appraisement.’Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument:If one or more riders are executed by Borrower.and recorded together with
this Security Instrument, the covenarits and agreements of each such rider shall be incorporated-into and shall amend and
supplement the" covenants: and' agreements of: this Security -Instrument as if the rider(s):were anpart of this' Security
Instrument. [Check applicable box(és))

[J-Adjustable Rate Rider (] Condominium Rider [J 24 Family Rider

‘(0 Graduated Payment +Rider (] :Planned Unit -Development-Rider

100:0ther(s) [sp Document is
| NOT OFFICIAL!

This Document is the property of .
By. SIGNING Bgiow, Borrowheahke‘rﬂqm?o«liemﬂ!covenama ntained” in this Security.

‘SHGHARE J. MONAGO, JR:

“Flset Mortgage Corp.
8315 Virginia St,, Suite D
Merrillvilie, IN 46410
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