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State of Indl ‘ FHA Case No.
e of Indiana ‘
MORTGAGE =703

THIS MORTGAGB (‘“Security Instrument””) is given on DECEMBER 19 = 9 90,
The Mortgagor is_ mn I S
RICHARD: W. KENDERA AND !&ﬁga M. 'KENDERA, HUSBAND AND WIFE . .o ::—2
X " rn
S o :’-’:
whose addressis 1650 EAST 73RD AVENUE, MERRILLVILLE, INDIANA- 46410° 52 azd

» (**Borrower"), This Security-Instrumeiids givgl

‘LAKE MORTGAGE ‘COMPANY;, INC. , =]

gwhich is orsan{zedtand exfchno undar the lmue of TR QTATE NP TANNDNTANA. ., and: \VhOSC

:address:is 4000 WE! JAY, MERRILLVILLEY 16 410: -
Documenlu@ B iénder.the principal sim:of -

‘PORTY ssvsn 'r| N@TWEI@IMIB& N
{Dollars:«(U.S: §.

h’l‘his debt is evidenc by Borrower's-notc fa< same date as this Sécurity
‘Instrumenta(**Note"’), whi P li‘liﬁr F55. WIME RRATIIPARBE M Hoapaltscarlier;; due and: payable-on:

-JANUARY, X, 20271 th'@i[mwmﬁm?t Mgu@ﬂr (a) the cepayment.of the debt-evidenced:
ibysthe Note;. wlth*imcrcst. drall renewals,. extensions-and modifications; (b)the payment of otherrsums. with. intérést,

ce'of:Borrower's covenants
u ¢ It . 'reby mortgasc. grant\and‘
‘convey to Lcndemhe following describediproperty located in

:advanced under\paragraph ¢ t0 protect: the securitv.of thic Security Instrument; and (¢} the perforn
'»and agreements. under this| Security-Insicumenttand:the Note.#For this:purpose, Bosiower does

LAKE County.ilndiana..
LO’I’ &1‘0!, BLOCK A, HALSTED-SKINNER: SUBDIVISION, AS' .SHOWN. IN PDAT tBOOK 24'

PAGE’ 73, ‘LAKE OUNTY,, T JIANA

a

WURTGGE 5o, ¢
3 e l"('ug'b o8 co ”’c

l
2ld diret 1o 1 fx on this lrslrument is

(L9

i}

which:has the addrcss of: 650 ‘EAST 73RD' AVENUE,, MERRILLVILLE i{Street, City),

Indiana 46410 (ZIP Code], (*‘Property Address!'); "

TOGBTHER’WITH ‘all the improvements'now.or hereafter erected onthe property, and all casements.*nghts, appurtenances,
rents, : royalues. ‘mineral, oil andrgas rights andlprofits. water rights andistock apd all ﬁxturcs now-or. héréafter-a part of the

property. Allireplacements:and:additions shalltalso’ be‘covered by this Security Instrument; Al of the:foregoingiis- referred
to in this: Security Instrumient.as.the**‘Property.’

'BORROWER (,OVENANTS that Borrower is lawfully seised'ofthe estate hereby conveyed and has-the right to mortgage,
grant-and convey the Propcrty and'that the Property.is unencumbered, exceptifor encuribrances of:record. Borrower warrants
and will defend:generally the title-to: the Property. against- all claims.and demands, subject:to any. encumbrances of récord.

. i

1. Payment of ‘Principal, Interest:and Late. Charge.. Borrower shall:pay-when due:the principél of, and:interest:on, the
débt-evidénced by-the Note-and late-charges due under the Note. :

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower.shall'include in €ach mon,lhly paymenit, togethet |
with the;principal andsinterest as set forth in the Note andany. late charges, an installment of any (a) taxes and'special assessments

levied orcto be:levied: .against the :Property, (b) leaseliold payments or ground:rents:on the Property, and‘(c) premiums for
insurance :required by.paragraph. 4. _ ‘ o o _ /
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Each monthly instaliment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) 1
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due. o

As used in this Security Instrument, ‘‘Secretary’” means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium. If this Security Instrument-is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include éither: (i) an installmerit
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage i
insurance:prémium if this Security‘Instrument is held by the Secretary. Each monthly instaliment of: the mortgage insurance
premium:shall:be in-an amount sufficient to accumulate the full annual mortgaje insurance premium with Lender.one month
prior-to the date the-fulliannual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held

by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

' If Borrower tenders to Lender the full payment of all sums secured:by this'Security Instrument, Borrower’s account shall

be credited: with:the balance remaining for.all installments for items (a), (b), and (c) and any mortgage insurance premium®
installment that Lender has not -become obligated:to pay to the Secretary, and-Lender shall:promptly refund any excess funds
to‘Borrower. Immediately prior to:a:foreclosure sale of the Property or its acquisition:by Lender, Borrower's account shall
be credited.with:any balance remaining.for all installmentsifor iteriis (a), (b), and (c).

3. Appllcnllonco!%Pa\Im-mIm All navments undersnaragranhe tiand 2 chall ihe annlied ihv Lender as (OHOWSS,
' First,.to the mortgag um to be paid.by Lender.to the Sevr onthly charge by the Secretary
instead;ofithe' monthly. mc BWMnt paid (he « insurance;premium when this

Security Instrument-was ¢

‘Second,to any taxes, N@T@FF\I @fﬂh\} >d and other hazard insurance

premiums, -as.required; / ) .
Third, «to-interest:duc under g Nol) ocument is the property of »

‘Fourth,:to-amortization of the p‘gtgi' of;the ‘Note; ‘
‘Fifth,to.late-charges due under gi@ﬁ‘ : eaounty Recorder!

4. Fire, Flood and Qther. Hazard Insurance. B er-shall insure all i ments on the Property, whether now in
existence or subsequently.crected, against any hazards; casualtics;and contingeneiesyincluding fire, for which Lender requires.
insurance. Thistinsurance shall be maintained:in the amounts and:for the periods that Lender requires, Borrower shiall also:
insure allimprovements.on the Property, whether now in existcnce or subsequ -ied, against loss by.floods to the extent
required by.the Secretary. Alliinsiirance shall be carried with companics approved by Lender. The insurance:policies and any-
renewals shallibeheld’ by Lender 2nd. shallinclude|oss payable clavses in‘favor of;, and in 2 form acceptadble to, Lender,

. Inithe:everit of:loss, Borrower:shall.give Lendecr immediate notice'by mail, Lender may make-proofi of-loss if not made
promptly by Borrower. Eachiinsurance company concerned:is hiereby authorized and:directed to make payment for such loss
directly. to:Lender, sinsteac o to ‘Borrower and to Lenger) jointlyzAll or any:part.of; the insurance:proceeds may:be applied
by Lender, at its option, either (a) to the reduction @ ihie indebtedness under. the Note and this-Security Instrument, first to
any,delinquent.amounts-applied in the order-in pasagsaph -3, -and'then to:prepayment of ipal,-or (b) to:the restoration

or.repair of the,damageall y. Any application’of the-proceedsito the principa! shall tend or- postpone the due date -
of:the-monthly payments .\ referred to in paragraphi2yior.hange the amoun: iyments. Any.excess insurance
proceeds over an:amount nay 21l outstanding=adebtedness under the | s Security Instrument shallibe

paid:to- the-entity: legally

In the:event:.of foreclosure of (his .Secu sity lanstrument oreother trantler of title to the Property that-extinguishes the
indebtedness, -all right,. title ‘and interest of-Borrower-in and:to-insurance policies:in*force shall pass to the purchaser.

5. Preservation and Maintenance of .the Property, Leaseholds. Borrower shallnot-commit waste or.destroy, damage-or
substantially-change the Property or allow the Property-to-deteriorate, reasonable wear and tear excepted. Lender may inspect
tlie*Property ifitlie {Pfoperty-is vacant or abaiidoned or the loan is in default. Lender may take reasonable action'to protect
and preserve such.vacant- or abandoned Property. If this-Security Instrument is on a leaschold, Borrower shall comply with
ithe provisions-of: th,c'?lc;ase. If Borrower acquires fee title to the Property, the leasehold and.fee title shall'not be merged unless
:Lender agrees to the merger. in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions. that-are not included in.paragraph 2. Borrower shall pay these-obligations on time directly to:
the entity which is owed.the payment. If failure to pay would adversely affect Lender’s interest in the:Property, upon Lender’s.
requestBorrower shall promptly.furnish to:Lender.receipts evidencing these payments.

1f Borrower fails to make these payments or.the payments required by paragraph 2; or fails to perform any other covenants
and agreements contained in this:Security Instrument, or there is a legal proceeding:that may significantly. affect Lenders rights
in the'Property (such: as a proceeding in bankruptcy, -for condemnation or to enforce laws or regulations), then Lender may
do and:pay whatever is necessary to protect the value of the Property and:Lender’s rights in-the'Property, including payment
of taxes, hazard insurance-and other items mentioned in-paragraph 2.

Any,,u'ﬁlomits'diSbu,rs'cdfby'Lénder.under.;this;.paraglfaph shallibecome an-additional debt ofsBorrower and be secured
by this Security Instrument. These amounts shall bear-interest from-the date of -disbursement, at:the Note rate, and at the
option:of Lender, :shall be immediately due and:payable.

7. Condemnation. The proceeds of-any,awardor claim for damages, direct-or consequential,:in connection:with:any
condemnation' or.other ‘taking .of anypart-of the‘Property, or for conveyance in place of condemnation, are-hereby.assigned
andishall:be:paid to Iender to the extent of.the full amount of the indebtedness that remains unpaid‘under the Note and‘this
- - Security‘Instrument. Lender shall apply such:proceeds:to the:reduction of theiindebtedness under;the_}l}{otg-an@:thlq;S.egyﬂty

" Instrument, first to any delinquent amounts aplied inthe order provided:in paragraph 3; and thenito prepayment of-principal. -,




Any applicatiép of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
are referred toin paragraph 2, or char}ge the amount of such payments. Any excess proceeds over an amount required to pay
all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary. . )

9. Grounds for Acceleration. of Debt,

(2) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment-in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment reduired by this Security Instrument prior.to

- or on the due date of the next monthly payment, or . . : C
if) Boffoweér defaults by failing, for a period-of: thirty days, to perform any other obligations contained in this-
. Security Instrument. .

o (h) S_IIQ.nghoui‘é}eillt*Appro'vi,l; Lender shall, if permitted:by applicable:law and with the.prior.approval of the
Sc@{aux.»{cqqhg. immediate payment-in full:of all the sums secured. by this Security:Instrument:if:

T et e S S, o

w (i) All'fdé'ﬁart-of the Property is otherwise transferred‘(other. than:by. devise or-descent)'by the Borrower, and
s 3

(ii) The Property:is not-occupied-by the pur'chéseror grantee as his or her-primary or secondary residence, or the
purchaser.or grantee does so occupy the Property but his or her credit*has-not been approved:in accordance with
the requirements.ofithe Secretary. - ,

(), No:Wiver. If circumstances occur that would permit-Lender.to requiresimmediate-payment-in full;.but-Lender ..
does'not require such:payments,iLender does not waive'its rights-with respect:to:subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lénder's rights
. i the'case of:payment defaults to require immediate payment in full‘and foreclose if not paid: This Security Instrument.
does:not authorize accelerationor foreclosure if‘not permitted by regulationsiof the Secretary.. - ..

AT B o b
:

.

. 10.‘Reinstatement;. gl nder;has g s payment-in‘full:because of.
Borrower's failureto:pa) o oteor-this-Seaiis trum: ipplies even after-foreclosure
proceedings'are institute 1€ thg ) owershall te 1p-sum all amouiits required:
to bring Borrower's accc Anh -obfigafiags o 1 érithis Security.Instrument,
foreclosure costs and'reas sd customaryafiorne , Rporl !y ¢ h the foreclosure proceeding,
Upon'reinstatement by Borrowe: .ns;w'lnstrumentand tlie.obligations.that~it_.s;& remain in effect as ifLender
had not;required immediatec pé 'lﬁtilﬂ' owevergitenides s noergauicetd tojpenmiere( < ncrment if: (i) Lender-has accepted:
. -reinstatement dfter:the com ,ncement#éo‘nmcﬁ{&ym thin é&épms immediately preceding the commencement.
~ of arcurrentiforeclosure;proceeding, . (if)t rei ¢ , ‘on different grounds-insthesfuture, or-(ili)

D \réinstatement-will adversc!y affect the. priority.of the lien creatediby.this-Security Instrumer

.

11, Borrower;Not:Released; Forbearance:By Lender Not,a Walver, Extensionof the time ofi payment-or moditication
<of-amortization of the suins secuircd*by, this:Security Instrument,granted by Lender:to-any. successor. in'interest of Borrower.
shallinot opérate to releasc the liability of the original Borrower or Borrower’s successor in interest| Lender shall'not-be required’

N ‘to.commence proceedings 2painst any successoriin interest:or-refuse to extend time for-payment or othérwise modify amortization
- of the sums secured by this‘Security Instrument by reasonofiany. demand riade by (e originaliBorrower or Borrower’s successors
insifitérest: ‘Any forbearancesby Tender in cxercising -any right or-remedy-shall not‘be a:waiver of or precliide the éxercise-of:
any right or-remedy. - :

12, Successors and Assigns Bound; Joint and Several Ginbitity; Co-Signers. The covenants and-agreemeiits of.this Security

Instrument shall'bind and benefit the siiccessors and’assiprs of sader and ‘Borrower, subject to:the provisions.of paragraph

9.b, Borrower’s covenarits-and ‘agreements shall besicini-and seveidl. Any Borrower who co<Signs this Security Instrument

- but does not’execute the Note: (a)is:co-signing:thisiSecurityInstrment only:to:mortgage, g and convey.that Borrower’s

.interestin:the Property . the torms.of this Secusity Instrument;€b), isinot.personally ted'to pay the'sums secured

by-this Secufity Instrume =) 'agrees that Lenderandiany-othér Borrower-may ngie ad, modify, forbear.or make
-@ny-accommodations: wi >.the-term ofstids:Sceurity Anstriment or the No that Bgr'i'o'Wer.’s-édnsent.

13. Notices: Any.nc ~provided for initiisiSecurity Instrumen sy, delivering:jtior by mailing

itiby. first class mail unles 5l e cted to' the'Property Address

‘or:any;other address Borrower designates by notice to Lender. Any.notice to Lender shaii be given by first class'mail to'Lender's

3 -address stdted hérein:or-any-address-Lender designates by.notice to Borrower. Any notice provided for.in this Security Instrument
shalltbe:deemed to‘have been,given to:Borrower or Liender-whenigiven as-provided-in this-paragraph:

.. 14*Goyerning Law; Severability, This Security Instrument shall be governed'by, Federal law-and the:law ofithe jurisdiction:
“inswhich:th'Property is:located. In the-event that' any provision:or- clause-of: this:Security Instrument or the Note conflicts.
with appiicable:law; such.conflict:shallinot affect other. provisions of this Security, Instrument or the:Note which-can'be’ given:
gffect ~witg'loutithe‘conﬂicting»provision; To this end.the:provisions: ofsthis, Security Instrument and the Note are declared:to;
e-severable.

15.:Borrower’s Copy. Borrow.er»shéll‘be, given .dhe"conformed""c:opyvof this Security Instrument.

" 16, Assignitient of Rents:Borrower unconditionally assigns arid transfers to:Lender all the rents and revenues of the'Property.

Borrowet authorizes:Lender-or Lender’s agents to collect the rents and revenues and hereby dirccts each tenant.of the Property

to.pay the'rents to:Lender or-Lender’s:agents.‘'However, prior to Lender’s notice:to:Borrower. of Borrower’s:breach of any

covenant or- agréement in-the Security- Instrument, Borrower shall colléct and receive all-rents and’revenues of the Property

as:trustee for the:benefit- of Lender.and*Borrower. This assignment of rents constitutes an absolute-assignment and-not an
- 8 assignment for additional security. only.

If Liender- gives notice-of breach:to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for

benefit ofsLender only, to be applied'to the sums secured: by thc Security Instrument; (b) Lender shall:be entitled to collect
and receive all of the rents of 'the Property;.and-(c) each tenant-of- the Property-shall’pay all rents due and unpaid to Lender 1
or Lender’s agent-on Lender’s written:demand to the tenant, }*
i

Borrower has not executed:any prior assignment-of-thie rents and has not and will not perform any act that would'prevent:
‘Lender-from- exercising. its-rights -under-this paragraph-16.

Lender shall not-be required to enter.upon, take control of or maintain the:Property before or after giving notice of breach
'to-Borrower, However, :Lender or a judicially appointed: receiver may. do so-at any.time there is a‘breach. Any,application
.of rents shall:not cure or waive any.default- or invalidate any other right or remedy of Lender. This assignment of rents. of
ithe Rroperty shall terminate when'the debt secured by.the Security Instrumentsis-paid in.full.

i
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
providéd In this paragraph 17, including, but. not limited to, reasonable attorneys’ fees and costs of title evidence,  *

18, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security:Instrument

without charge to Borrower.

3

" 19, Walver. of Valuation and Appraisement. Borrower waives all right of valuation and:appraisement.

i

Acceleration Claus
foriinsurance. underithe'Na
its option:and notwithstand
Instrument.-A:written'stater
from'the date hiereof,1decli
proof of such meligibility. Iyl
ofsinsurance is solely due t

. .mszand@he.w

y'Instrithentslf o

o menbsts:
N-b”l”wm@mmz

: ‘aut zed agent oﬁthe Sec et

serider’s ifailure:to-remit ‘armortgage insurdnce premium to:the:

ured thereby not'be eligible
ate:hereof, Lender may. at

ms secured by.this Security :

«dated’subseque. 60- DAYS
FRORRERN f. by, shall be deemed conclusive
Rw(nﬂeplercised b> nder.whenithe unavailability

retary.

Riders:to:this St \ riders recuted’ ower-and recorded together-with this
Security lnstrument, the c0\ nntg of edch .,uch ridér.shall:be inc porat 'into andishall: iend and' supplement the covcnants
and agreements of this SectiritvInstrument as if the rider(s) were in apart of {his Sccurity Iristrument, [Check applicabile box(es)]
‘ ] Condominium der [: djustal Rate Rider Dit ywing: Equity- Rider., '
D‘Planned‘Unit DévelopinentsRider i iraduatcd: Payment Ride L_10iter

"-B SIGNING BELOW , Borrower.accepts and'agss

rded-with it,

¥

strument and in any. rider(s)!

1[ .
% w Eé&mk}m‘ndwndfofﬁcla! seal;
lon exblrékn 9-17-93

Residen qul‘ak,'é:ounty Indiana

et 400 et

This instrument { 'Was prepared :by:
SUSAN ‘M. BRISTOW
4000 WEST 'LINCOLN 'HIGHWAY
MBRRILLVILLE; INDIANA 46410

‘RBCORD AND RETURN TO:‘ .
‘LAKE MORTGAGE :COMPANY, INC.
-+4000 WEST '‘LINCOLN BIGHWAY

Mannmwm.s. momm 464101 |

e
s -k eoaabdvare bbb 160 0p. §m 24 s sn ol vl s S e ottt B

- ! ‘ ; .
‘AndreaaA Plasencx A -Boitower-
(Seal)
A/ ! Borrower
NN MELISSA
(Seal); TR i(Seal)
-Borrower -Borrower
0. . Pagediof A .
STATE:OF' INDIANA,. LAKE .County ss:;
On:this 19'1‘H day-of: DECEMBER , 190 90 béforenie,tth’e’ undersigned, a Notary. Public:in
:and for. said: CQun;y. personally appeared: A o o
R-%g ok D W. §ENDERA‘ ‘AND! ﬁi&ig&ﬁm KENDERA, ‘HUSBAND AND :WIFE

» and‘ackp6w 'dgcd the: execunon of the foregoing instniment.

‘Notary,Publl, )

‘Andrea: A Plasencia




