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MORTGAGE
THIS MORTGAGE (“Security Instrument”) is gi December 20 .
STERUIN YOSkaH LEBYEW" unmarried

19 g(l)'l’he ﬁ?ngagor is

(“Borrower’), This Security:Instrument is given to- BANK ONE, MERRILLVILLE, NA.

) . Ce . ’

which is organized and existing undérthelawsof ~ THE UNITED ‘STATES' OF "AMERICA"  ;and whoseaddressis
1000: EAST :80TH: PLACE » ‘MERRILLVILLE, INDIANA 45410i (“Lender")

Borrower owes Lender the nrincinal scum of. - Twentv<Six .Thnusandf Eour ‘Hundred: and 1No/100 -

b Egc éﬁﬂoig N enced by Borrower® snote

H

dated the samic date as y1 rument “Notc" ch prov1dw for n. , with the:full debt, if not
ipaid earlier, due and'ps (;, This Sccumy !nstrum&lt
-secures to'Lender::(a)! .cn the debt ev. dcnced;by the Note, wnh mteu renewals, éxtensions and:
tsnezdlﬁcatllons, (b) the; h muumemtt ‘\ rotectithie secdnty of this
urity'Instrument; a ihe pe ﬁgé gél‘ag jents undér this Sediirity Instrument and
‘the Note. For this purpose; Borrow rtg&nk m efrf%e conv. Lendcr the {o!lowing described property
ilocated in- LAKE County;Indiana:

‘Lots: 42, 43:and: 44 insBlock 4 inaloeford's Park Addition to

Tollest y -a8' per plat t:hereof,d_mcorded in. Plat Book 3.
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.page. 7, tu: the Office of tlig\k/lordeg >of Lake County, Indigna.
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which has ‘he addrcss of .451‘1 - ‘4515' CEEVEIJAND ) GARY - '.
: (Street] ' ACity}s
Indiana : ‘46908 (“Property Address”); ;
[2ip- Code) -

TOGETHERWITH all the improvements now -or:hereafter- erected -on the property, and all casements, riglits,
appurtenances, -rents, royalties, mineral; oil and .gas rights and profits, water rights and- stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
forégoing s reférred'to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that#Borrower is lawfully. seised .of the estate hereby conveyed and has the righitcto
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances: ofirecord.
Borrower.warrants and willidéfend:generally the title‘to the Property against: all: claims and demands, subject to.any.
encuribrances of record

THIS- SECURITY INSTRUMENT combines. uniform: covenants for national: use and: non-uniform: covenants with
limited variations by jurisdiction-io constitute a uniform security instrument.covering real property: lp

INDIANA—Single Family—FNMA/FHLMC UNIFORM:INSTRUMENT Form 3018 .12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘

) 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxesand Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) yearly laxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by « federat or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
‘Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by’
this Security Instrument. '

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at-Borrower's optign, either promptly repaid to Barrawer or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the déficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument,-Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold-or acquired by Lender, Lender shall apply, no later
than immediately:prior to the sale of the Property or its acquisition by Lender, any-Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law.provides otherwise, all payments received:by. Lender under
paragraphs 1 and 2 shall be applicd: first, to late charges due under the Note; second, to prepayment charges due underthe

Note; third, to amotint graphr2: fourth;tointerest due;and last, to principal due.

4, Chargés; Li sh y bl LAACS, a85CS5ITCitse CNMR sitions attributable to the
‘Property, which may ( ﬂ&(ﬂul]lm@mﬂ; W@t lcase! or ground rerts, if any.
:Borrower shall pay the s in 4 er provided:in paragraph 2, or il n \t manner, Borrower shall
[pay thiem on time direx 4 N@%@EM fA ) furni der allnotices of amounts
to be.paid underthis f sph. 1i-Borrower makes these payments directly, Bdrrower omptly furnish to Lender

:receipts ;vide:;cin’ghll}f yr !Td s Document is the propehrtg of liss B @
orrower shall promptly dis i&n % yrigrity over his Security-Instcument unless orrower: (a)-
agrees in writing to the payment of tmﬁ%mgéegﬁ ‘ﬁfgﬁgﬁ#ﬂﬁdﬁc’? acceptable to Lender; (b) contests in good’

faith the lien by, or defends against enforcement of the lien inylegal proceedings-which in the Lender's opinion aperate to

prevetit-the enforcement of the:!i forfei sart of the Property; or (c) sceures from the holder of the lien an
agrecment satisfactory to Lendcr silboidinating the lien to this Security Instrunments 1§ Lender determines.that any part of
the Pioperty s subject 10 alien which may attein priority over this Security:Instrument, Lender may,give'Borrower-a:
notice-identifying the:lieni Borrower shiall satisfy the lien or take one or more of tions sct forth above within-10days
of the giving of notice. :

5. Hazard'Insurance, Borrower shallkecp thedmprovements now cxisting or-hereafter erected on the Property
insured against:lossby fire, haza: includediwithin theterm: ‘cx{cnded cover ¢ and any other-hazards for which Lender
requires irisurance. This insurance shall be maintained®in the amounts and:for- the periods that Lender requires. The
insurance carrier providing the insurance shall be chosaptiy Borrower subject to Lender's approval which shall.not be

unreasonably withheld

All insurance.polivies sud renewals shall-b&aceeptable (o cnder and shall include o standard mortgage clause.
Lender shall have the to hodithe policies 4%/ fenewils: IFLEnder requires,‘Borrow I'promptly give to Lender
all receipts of:paid:pre nd renewalinotices, In the-event oftloss, Borrower shall npt notice to the insurance
carrier and Lender, L« ke nroof of lossif not miade promptly by Borrowe

Unless Lender at herwise agréein Wi sptnsurance,proceed lied to restoration or repair
of the Property-dama {ion or repair is'€&8nomically feasible urity is not-léssened If the
restoration or repair is fe ul nsurance proceeds:shall be

applied’to the sums secured by this Security Instrument, whiether or not-then due, with any excess paid:to Borrower. Af
Borrower abandons the Property, or does not answer within 30 daysa notice from Lender that the insurance carrier:-has
offered to settle a claim, then Lender-may collect the insurance proceeds.:Lender may use the,proceeds to repair or restore
the Property or.to pay sums secured by this Security Instrument; whether or not then due. The 30-day period will-begin
when the notice s given. ~

,Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall-not extend or
.postpone the due date of the monthly payments referred to in paragraphs l:and 2'or change the amount of the payments. If
under-paragraph 19 the Property is acquired'by. Lender, Borrower’s right:to any insurance policies and proceeds resulting:
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured'by this Security
Instrument immediately prior to the acquisition. .

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially

change the Property, allow the Property to deteriorate or commit<waste. If this Security. Instrument is on a leaschold,

Borrower shall comply with the provisions of the lease, and if. Borrower acquires fee title to the Property, the leaschold and

fee title shall not merge unless Lender agrees to the merger in writing.
1. Protection;of Lender's:Rights in=the Property; Mortgage Insurance, If Borrower fails to perform the

covenants and agreements contained in this Security Instrument, or there is alegal proceeding that may significantly affect.

Lender's rights.in-the Property (such as a proceeding in.bankruptcy, probate, for condemnation or to enforce laws or
regulations), then'Lender may do and pay for: whatever is necessary. to protect the value of the Property and Lender’s rights
in:the Property. Lender’s actions may include paying any sums secured by. a lien which has priority over this Security.
Instrument, appearing in court,.paying reasonable attorneys-fees and entering on:the Property to make repairs. Although
Lender maytake action.under this paragraph 77Lender does not-have 10 do so.

¥ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security:Instrument. Unless'Borrower and'Lender agree to.other terms of paymet, these amounts shall bear interest from
the date of.disbursement:at the Note rate and shall:be payable, with interest, upon notice froméLender to Borrower.

-requesting payment.-
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If Lender réquired mortgage insurance as a condition of making the loan secured by this Security Instrument,

Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the

insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.
8 ‘Inspection, ' Lender or its agent may make reasonable entries upon and inspections of the'Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with.

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. o

1n the event of a total taking of the Property, the proceeds shall be applied to'the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied:by the following fraction: (a) the total amount of the sums secured immediately
bpl_‘grc ,gg; taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. '

If the Property is abandoned by Borrower, or if, after notice by Lendér to Borrower that the condemnor offers.to-

make an award or settle a claim for damages, Borrower fails to respond to Lender within-30 days after the date the notice is
givensLender is authorized to collect and apply the proceeds, at its option; cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not.then due.

‘Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly. payments referred 1o in paragraphs l-and 2 or change the amount of such payments.

10. -Borrower Not: Released; Forbearance By Lender Not:a:Waiver, Extension of the time for .payment: or
modification of amortization of: the sums secured by this Security ‘Instrument granted by Lenderito any. successor in
interest-of Borrower shall not operate to release the liability of the original: Borrower or:Borrower's successors in:interest.

Lender sha“t not'be Soad e enee o mardie o mmisent e nunc'nnnnn':n {ntavast nr reruse to ex(gndnime for
payment or otherwis¢ icngalthe sums secured by this Security son of any demand made
by the original Borro! B@@M@ﬂ@!ﬂ“ by ising any right or réemedy
shall not be a-waiver ( =he exercise of any right or remedy.

11, ‘Successo of M@ kpmm nants and'agreements of
this Security, Instrum 4 bind and benieficthe siCcessors a Brand Bq , subject-to the provisions
of parasraphr]T' Bor: or’ ’Ehigtmmm}g‘w int 6?@ n ' vho CO'Sighs.‘his Secuﬁty
{Instrument but does noit cxecute th Noti (a) is cg:signing t |s§guﬁt irunent only 10 mortgage, grant ang convey.

-that Borrower’s intercst ia the ProﬂsehF . $olhls Secfind! ment; (b) is ot personally obligated to pay

the sums secured by 11s SecurityInstrument; and (c) agrees that Lender and any other Borrower may agree to.extend,
:modify, forbear or.make any accommodations with regard 1o the terms of this Securily Instrument-or.the Note without
.that Borrower's cons

12, Loan Charges. the loan-secured by this Security Instrument|is subject to/alaw which sets maximum-loan
charges, and that law.is«finaily interpretediso atzthe interest-or other loan charges collected or to ‘be collected!in
connection with the loan exceeduthc parmitted limits, then: (a) any suchtloan,charge shall be reduced :by.the amount
‘necessary, to reduce {he charge to the pcrmitted limit; and (b) any sums alrepdy collected from Borrower which exceeded
,permittedilimits will be refunded 1o Bofrower. Lender may choose (o make: (his refund by reducing the:principal:owed
under the Note or.by making &idicci-payment to Borrower. If.a refund reducc: principalithe reduction will be treated as a
.partial prepayment without any prepayment charge under, the Note.

13. Legistation Affecting Lender's:Rights\il{tébastment or- expiration of: applicable-laws has-the effectof
rendering any provision of the Note or this Security dnSirumess gtenforceable according 1o its tcrms, Lender, at its option,

‘may require-immediate payment in-full'of all sinys secured by ihis Security.Instrument « may -invoke any remedies
permitted by paragr i Lender exercises this.option, Lendeaghall take the stens spe n the second paragraph of
-paragraph 17. ’

14, :Notices. » {0 Borrower provided for inghigSecurity Instrum iven by delivering it or by
mailing it by first cl applicable law’ggguites 0se of another met! e shall ‘be directed to-the
Propeny Addrcss ol X smmsesarn dasinnatae hu natica to 1 )bcndpr sha“ be.givcn by
first class mail to Lender's address stated hereln orany other address Lenoe gnates by e to-Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whien given as provided:
in this paragraph.

15. Governing'Law; Severability. This Security Instrument shall be governed:by federal:law and the law of the.
jurisdiction in which the Property.is:located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with-applicable law, such conflict-shallinot affect other. provisions of-this Security Instrument-or the Note
which can be given effect-without the conflicting provision. To this end the provisions of this:Security Instrument and the
Note are declared to be severable;

16, ‘Borrower's Copy. ‘Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a: Beneficial' Interest in- Borrower, If all or any part of the Propcrty or.any
interest in it is sold’or transferred (or if a-beneficial interest in Borrower is sold or transferred and Borrower is not anatural
person):without Lender’s-prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured: by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by.
federal law as of-the date of this Security Instrument. '

f Lender exercises this option, Lender, shall:give Borrower. notice of acceleration. The notice shall'provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period; Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain-conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a) 5 days (or such othicr period as
applicable law may specify. for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or'(b)entry of a- judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a):paysLender all sums which then would be due under this Security Instrument and the Note had' no acceleration
occurred; (b) cures.any default of any other covenants or agreements; (c) pays all expenses incurred:in enforcing this
Security-Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to-assure that«the l{en of this Security [nstrument, Lender's rights in‘ the Property and ‘Borrower’s
obligation=to pay the sumis secured by this Security Instrument shall: continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs:13 or 17,
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NON.UNIFORM COVENANTS Horrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified In the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial proceeding,
Lender shall be entitled to collect al) expenses incurred in pursuing the remedies provided in this paragraph.19, ingjuding,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be apphed first to
payment of the costs of management of the Property and collection of rents, including, ‘but not limited to,-receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secired by this Security Instrument.

21, Rélease, Upon payment of all sums secured by this Security Instrument, Lender shnll‘tclcnsc this Security
‘Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together. with
this Security Instrument, the covenants and agreements of each such rider shall be mcorporated into and shall amend and
supplement :the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
'lnstrume i [Check applicable box(es))

(3 *Adjustable Rate Rider O condominium Rider O 1.4 Family Rider

O Graduated:Payment Rider. O Planned: Unit Development:Rider

O] Otfier(s)yfs Document is

Instrumiontond i oy tiierty memefm! AsEl, S fitained inethis Security

2]
g 2 ol Seal
L \»ﬁz ﬁ —'807: m.?

— N — : (Seal):

-—Borrower

e (Seal)

(Seal)

! : Borrower-

T

' [Space ‘Belagi-ThIA Lie 15 Acknowledgment] :
'STATE OF INDIANA, Lake 9 (@Z  County ss:
‘On:this: 20 day of- ezenber 3 19,90 me, the undersigned, a.

Notary:Public inand 1 ty °rsonally a')prareq STERLIN JOSEPH

, and acknowledged’the execution- of :the foregoing-instrument.
WITNESS my hand.and. officialiseal:

My Commission- expires: 10~-2-93

. PAULA BARRICK Notary Public LAKE CO:. :_RES%[SENT .,.f ki
This instrument was prepared by:  JOHN: CABAN, -EXECUTIVE VICE PRESIDENT :7:.- . ° :

BANK ONE, MERRILLVILLE, NA

P N SRR




ADJUSTABLE RATE RIDER
(1: Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER ismadethis ~ 20th dayor  December 19 9, andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securtty Deed (the

“Security Instrument’’) of the same dnte oﬁ‘ven tﬁ' the understined (the **Borrower'') to secure Borrower's Adjustable
Rate Note (the *Note’) to ERRILLVILLE, NA:

in the Security Instrument and located: at;

4511 - 4515 CLEVELAND, GARY, INDIANA 46408
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY:PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST-RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
‘ROWER:MUST PAY.

{
ADDITIONAL'COVENANTS. In addition to the covenants and agreements made in the Security lnstntment.
‘Borrower and Lender further.covenant:and agree as follows:

A. INTERESTRATE AND'MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of: 10450080, The Note provides for changes in the interest rate and the
monthly payments, as follows:

4, INTERESTYRATE. AND'MONTHLY PAVMENT CHANGES
(A):Change Daf Tk

!l'he interest rate Y ,anthﬂtmg nt\’dﬁln 9 .9§*and onthat day

Iy

every. 12th: tiionth th NOWW‘FT@I ﬂ[ﬁ' ge a:"Change Date.””

-(B) The Index
. Beginning:withitlic f @MR&GW&&&MM%W&E ¢ “Index"" is:thie weekly
ayerage yieldion:Unit¢d States Trﬂmﬂmh&i@nﬁm@twﬂuituﬁty of 1" year,.as made available by

the Federal Reserve Board! ’I‘he most récent iindex figure:available as of -the date 45:days before each Change Date .

is called'the “Cufrent Index.’”
If the Index is no longer avaiie blej the Note Holder will elioose a newvindex which is based upon comparable
information. The Note'Holder will give me notice of'this choier

i(C)-Calculation of Changes:

‘Before:each Clitinige Date;jthe:M ,e',Hold willicalculate my newintcrestirate by adding:  Two and" Three-

Fourths ™° reentage points ( 7 b):to the Current Index. The Note' Holder will:then round
the result-of ithis additionsto the'nearest: one-cighth:of: ‘ofie:perceiitage point (0.125%) bject: to the limits:stated
in: Section 4(D)sbeloy, this: :roundedi amount will betitticw, interest rate: untilithe:nex:-Change Date.

The!Note: Holder will:then determine the atisuilt of ¢ monthly paymentithat wotld be sufficient to répay

the:unpaid prtnclpalz tli anm expected to owe/ay:the:Changa Date inifull:on the malu date:-at/imy new.interest
ratedn sibsantially e yayments, The resulz ofithiscaicu latton swillbe the new an »f my monthly payment,
(D) Limits-on'I Changes D

Theénteresot te b 12/5000" 7y or Jess than
0. Theréafter, rny interest rate will neyer'be increasedior decreased on anysingle Change'Date’by.
more than two;percentage points (2. 0%) from the rate of-interest:1 have' been paying for the precéding twelve riionths, My.

:interest-rate. will never bégreater" than 16 .50000;,

(E)rEﬂectlve Date of' Changw o I

My. new:interest rate: willibecome;effective” on-each: Change Date. I will‘pay:tlie amoutit of my.néw- monthly
rpaymentibeglnnlng on the first/ monthly*payment date-after the:Change Date untllb he-amount;of ‘my. monthly:pay-
iment changes again.

(F) Notice of :Changes

The-Note‘Holder.will. deliver. or mail- to'me a notice of: -any changes:in:my,interest rate and:the:-amount-of my,
monthly paymentabefore the effectivedate of any: change. The notice williinclude information. required-by law to

‘be given'me ‘and‘also'thie title and teléphone number. of a person who will-answer.any question [ may-have regarding
the notice.

B. .TRANSFER:OF THE‘PROPERTY OR A BENEFICIAL INTEREST lNrBORROWER
‘Uniform Covenant 17.of the SecuritysInstrument: is. amended to. read as follows?

Transfer of the Property. or a Beneficial Interest in Borrower. If allior any part of the- Property or any.interest
in it is sold.or transferred (or if. a:beneficial interest iniBorrower is sold or transferred and Borrower is not a natural
person) without Lender’s: prior written consent, Lender.niay, at'its: option,, require tmmedtate payment inffull of:

all' sums: secured by.this: Security Instrument. However, this. option’shall' not:be: exerctsed by Lenderait‘ exercise is

prohibited: by federal law as of the date.of: this Secunty Instrument. Lender also: shall: notwexerctse this ‘option if:
(a)-Borrower- causes “to'be submittedito Lender information required. by,:Lender to evaluate-the intended transferee
asifa newaloan were: bemg made to the. transferee, and (b)-Lender reasonably determines that Lender’s security
will'not be. tmpaired‘by the’ loan assumptton and that the risk of:a- breach of any covenant or agreement in:this Securi:
ty. tlnstrumentl is: acceptable to Lender

To the extent pertmtted by: applicable law, Lender may charge a reasonable fee as a condition to-Lender’s.con-
sent to the loan assumptton Lender may also requtre the transferee to sign an assumption agreement that is accept-
ableito- Lender and th t: obligates the. transférce to keep allithe promises and‘agreements.made-in the Note and in
this Se“cﬁi'ity Instrutnent :Borrower will confinue to bé obligated under the Note:and this Security:Instrument unless
Lender releases Borrower. in writing.

MULT!S'I'ATE ADJUSTABLE RATE RIDER—ARM 6- -2—Single Family —Fannie Mae/Freddie Mac Uniform hstnlmm L Fort;h.ﬂ“'l_::!lﬂb .

@: 822A neon VMP MORTGAGE FORMS ¢ (3131203-8100 ¢ (800/521-729)

90 SJ.L

(the “‘Lender’’) of the same date and covering the property désétibed- .
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If'Lender exercises the option to require immediate payment in-full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrrower must pay all sums secured by this Security Instruinent. If Borrower fails to pay these sums
prior to the expiration of-this period; Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.
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_ BY.SIGNING'B OW. Torrov accepts:and agrecsto-the terms-and covenants contained.in this'Adqutable'
Rate'Rider. : ’
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