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NOTICE:

bctwccn RICH

4
of the  CITY
of “ LAKE

and .~ LAKE MORTGAGE COMPANY, INC.
4000 WEST LINCOLN HIGHWAY, MERRILLVILLE, INDIANA 464103

:'_‘ M
a corporation organized and existing under the lawsof THE STATE OF INDIANA ) ,;2 e R
(hereinafter called Mortgagee), - )
[ \ n :
WITNESSETH: That whereas the Mortgagor-is justly indebted to the Mortgagee for money borrowvd in. th e %
principal:sum of TWENTY ONE THOUSAND FIVE HUNDRED . =y
AND NO/100¢ ..oDo"a:g ‘:
(¢ 21,500400 ) asevidenced:by a certain:promissory note of even date herewiththe terms of- which are  ©
{incorporated-herein by r erést from date at the ra N ALF - = »
per centum ( .

LeD payable-at the office-o!
¢y or.at such:other place
wH installments of TWC
jmon)

[

N commenci g oh the'firs
=y R 4

until the-principal and ir
evidenced thereby shall

NOW, THEREF
and for the purpose of:s:
-of the said'promissory:
stipulations:and agreem<
the rollowmg~descnbcd
ofi GARY'
State :of /Indiana,¢to: Wit
LOT 5. IN BLOC!
CITY OF GARY,
IN' THE OFFICE

ISTOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
| THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part-of thissinstrument;

This Moniagc. made the 30TH day of ~ NOVEMBER ,A.D. 19 90
RD L. LAWSON ' '

COR TITLE INSURANCE
. ‘ Mernilville, Indiana

) v INDIANA

180494
MORTGAGE ' 995051

]

of GARY in the county
, and State of Indiana (hereinafter callediMongagor).m
e C:'ﬂ ;‘

p es?.‘ ! -ipal and initerest totbe
/ ,uVIL E, INDIANA 46410

,ﬁm @%‘Iﬂ' ortgagor,. in monthly
N'I‘Y FOU

ﬁxs Document is the propertymﬁ ¢ 224.5) )

yof JAPARYM L Hkin [}d gjenthe first dey of each month-thereafter
estare. fully. paid, except that, if not Sooner paid, the f‘ nal payment of the entire indebtedness-
due and' payable onthe first.day-of DECEMBER, 2005 L

E, THISINDENTURE WITNESSETH: That the Mortgagor, in consideration of the premises,
ring:the payment of.the money-aforcsaid‘and interest thicreon according to the tenor and effect
+above meniionad, and a1:0 to secure-the faithful.performance-of all ~covenants. conditions,
s hertln conteined,-does by these:presents, mortgag indiwarrant:unio the Mortgagee, all of
perty, 4 in"the CIT:

in the countyof LARE: and

'+ IN' GARY: LANDGOHPAKI2S FOURTH SUBDIVISION, -IN-7R
PR PLAT THEREOF, RECGEOED! IN PLAT BEOOK 14 PAGE; 15
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COMMONLY ‘KNOWN .AS 351 ARTHUR STREET'

183,
OFFICIAL sPERM)Y "A::p
Aporoved by :Irtangibies Tex Otvision

GARY:. INDIANA 46404 o '

together with all buildings or. 1mprovements now or hereafter thereon, and.the heréditaments. and appurtcnanm -and all:
other rights thereunto belonging, or in anywise: appcrtammg, and:the reversions, remainders, and the rents, issues, -and!
prof¥its thereof (provided; however, that the Mortgagor shallibe’ enmlcd to collect: and retain the saidirents, issues, and:
profits- until default shereunder); ‘all*fixtures now or- hereafter attached: to ‘or used in connection with-the premises;- -and
in -addition. thcreto the following descnbed ‘household appllances, which are, and shall be déemed:to be, fixtures and a
part ofsthe really.and are aipomon»of the security for:the indebtedness: herein' mentioned:

VAP MORTGAGE FORMS » 131312938100 ¢ 180018212291
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THE MORTGAGOR FURTHER COVENANTS that:

1. Mortgagor Is the owner of said premises in fee simple or such other estate as is stated herein.

2. Mortgagor will pay the lndebtedness as provided in said- note apd this mortgage. Privilege is reserved
‘to prepay at any time, without premium:or fee, the entire indebtedness -or any part thereof not less than
the amount: of-one instalilment, or one hundred dollars ($100,00), whichever is less: Prepayment in-full shall
be credited on the date recéived: Partial prepayment, other than on an installment -dué date, need: not be
creditediuntil the next following-installment: due date or thirty days after such prepayment, whichever-is carlier.

, 3. ‘Mortgagor - ‘will pay to the Mortgagee, as trustee, (under the terms- of thisstrust as hereinafter stated),
* together with, andt in: addition to,. the monthly payments.-under -the terms -of- the :note secured heréby, on
the first: day of-each-month until the said note is fully paid:

(a): A-sum-equalto the ground rents. if-any, next due, plus the: premiums that.will next become due and payable

. -on policies s taxes and assessments:
next:dueor a tl_lr m i§ vhiich:the' Mortgagor. is:
-notified) le: / p qere ?rl ivide %i,: mb f apse bel'ore one month:
iprior:toith @ Faﬁ ill become delinquent,
such sums by M ga e 1 d TE! ms, taxes, and -special’
-assessments This Document is the proplerty of .

(b) The aggregat
thereby, sha

i"the amour!is pz!S’ (3 purst? W&%ﬁ?%ﬂ&ﬂnd those p:

se paid in-a singleipayment.each:month,.to be applied‘io the o

able on-the note secured:
wing items in.thic:order

0

puvp—

stated:
¥
(1).ground:rents, taxes, specialtassessments,, fire and -other hazard*insurance premiums;
R (11) intefest on:the'nete sécured-hereby; an . ’
(11Iyamortization of: the principal of:said nc b
Any.déficiency. insthe-amount -of such aggregate monthly spayment shall, unless made good by-the
‘Mortgagor .prioréto-the due-date of the next sughitpayment, constitute ansevent of+default under this
:mortgage. At Mortgagee's option, Muilsagor. Wil pay a ‘‘late’ charge’ ‘ot exceeding four. .per
centum (49 ny installment: wheiapaid more? idn fifteen (15)idnys afier. the duesdatesthereof , ~
tosgover tt ra expense involvedain h nanalling delinquent -paymefils, ¢ ¢h *“late :charge” -shallt
‘// :not ibe pay the proceeds: ¢f- any-sale/made to satisfy (1 sdness secured hereby,
' sunless- sucl are sufficient: to dtecharge tte entire. #: It all .proper :costs andi

expenses se o ANAN

4, If thertotal of the payments made by:the Mortgagor under ‘@j;of paragrapi:d preceding shall exceed
the amount: of> payments actually*made :by the-Mortgagee as trustee for groundsrents,staxes or: assessrenls or
insurance premrums;asethe ‘case may be; such :excess:shall be. credrted on-subsequent: payments to:be: :madesby, -
the Mortgagor for such items or, at:Mortgagee's option;-as«trustee, shall be refunded to Mortgagor, If,<how-
ever,. suchsmofithly. payments -shiall not be+sufficient .to- pay such items when#the same shall .become: due:and
.payable, then. the::Mortgagor shall pay to the Mortgagee -as trustee .any. -amount ‘iecessary: to make up
the deficiency. Such: payments shall be :made-withinsthirty. (30)sdays after writtensnotice from the :Mortgagee
statingithe amount of -the deficiency, which notice- may be givén by miail: If at-any. time the:Mortgagor ‘shall
‘tender. to the Mortgagee, in accordance with the provisions of :the note«securedihereby. full payment<ofs the-
entire indebtedness: represented ‘thereby, the Moitgagee as. trustee, shall, ‘in .computing. the .amount of -such ]
indebtedness; credit to the:account of the*Mortgagor any-credit balance remaining under thesprovrsrons~oh(a)x
of paragraph 3 hereof. Ifsthere shall be a:default- under any-of ‘the :provisions of- this mortgage resulting:in a:
public sale of the premises covered*hereby -or if: the Mortgagee acquiressthe property. otherwise after défault,.
the ‘Mortgagee as. trustee, shall apply, atsthie time of- the commencement of such- proceedings -or:at the time the
property -is-otherwise acquired, :the amount then remaining to credit of Mortgagor under -(a)zof: paragraph 3!
preceding:as a-credit:on. the interest accrued:and:unpaid:and:the balance to the principal then remaming.unpatd
on saidi note. :

5. iMortgagor willkpay, all: taxes, assessments, water rates and other governmental :or. municipalicharges,
fines: or impositions; -except when :payment. :for .all such. items has -theretofore been» made undér (a) of.
puragraph 3 hereof and: in :default théreof the Mortgagee may pay the same; and will .promptly deliver
-the.official: receipts therel‘oroto said’ Mortgagee.

IR Mortgagor «will not ‘commit, epernut,»or, suffer. . waste, impairment; or 'deterioration of said* property,

. s0r anynpert thereof, and in athe ‘event: of - the t‘arlurer of the_ Mortgasor to keept the: buildings ands other.
:-ajmprov nénts now: or -hereafter. on“said premises in 1goocl ropalr, the Mortmee may make»such :repairs as

,}m"ﬁ cason: bly.;' be: deemed neoessary xfor the proper *preservatlon thereoi' and the sum ‘so pald’ shall_ bear... . w.
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7 Mortgagor will continuously maintain hazard - tnsurance. of such type or types -and amounts as

. -
s ° " Mortgagee may from time to time require, on’ the tmpro»ements now or hereafter on said premises, and’

except when payment for all such premiums has theretofore been made under (a) of paragraph 3 hereof,
he/she will pay promptly when due any premiums therefor. In default thereof, the Mortgagee may pay the
same. All insurancé shall be carried in companies approved by Mortgagee and the policies and renewals

thereof shall be held by Mortgagee and-have ‘attached thereto loss payable clauses in favor of and: in-form .

acceptable to the:Mortgagee. In event of loss Mortgagor will- give immediate notice by mail:to Mortgagee,
and Mortgagee may make proof of loss if not- made promptly by Mortgagor, and each insurance company
concerned is hereby authorized and directed to make payment for, such loss directly to Mortgagee instead
of to Mortgagor ard- Mortgagee ;jointly, and:the insurance proceeds, or any -part thereof, may be applied by
Mortgagee at its option ‘either to the reduction of the indebtedness hereby secured or to'the restoration.or
repair of the property damaged. In event ofsforeclosure of this mortgage, or other transfer of title to the
mortgaged property in extingmshment -of the indebtedness secured hereby, all right, title and interést of the
Mortgagor in-and to any insurance-policies then in force shall, pass to the purchaser or-grantee.

8. In case .proceedings to -foreclose this mortgage are instituted, any sums -necessarily expended 'for the
continuation of :the abstract: of title to the .above-described real -estate, together with interest- thereon at- the
rate.provided for in«the principal indebtedness, shallébecome a part of: the debt secured by this mortgage and
shall be collectible as such:

9. Upon :the request -of the*Mortgagee, the Mortgagor shall execute andxdeliver a supplementaltnote or

notes for the-sum or sums-advanced by:the Mortgagee for the alteration, imodernization, improvenicit,<main-
tenance, or repair of- saidpremises,forstaxes or assessments against the same and!for any.other purpose author-
ized hereunder. Said*note or 'notes shall be secured¥hereby -on.a parity with -andias fully as¢if :the advance
evidencedstliereby were in¢luded in the note first described-above. Said suppletnental'inote -or notes shall :bear.
interest at the rate: provided for in<the .principal: indebtedness and- shallé be payable in approximately equal
monthly -payments for such peériod as may be .agreed: uponsby the creditor and-debtor, Failing to agree onsthe
maturity, the whole te provided for in -the

B s ﬂaél?,eii’i?m#i‘i’&iiﬁt dese eredion e event
#10; ‘If:the procee IN Ql:thEgEeJlmMg'on \, 1ent-of:which’is hereby

:ecure'a,ﬂora?ny‘ part:t| Tmam?ummgqigtth@: fe used (i“mtll)y or Jndiri;c:(liy

o pay off:discharge; or ,ry. inw npart rior liep,or encurgﬁ:artce upon premises above described;
or any.part thereof,.thenshe Mort o‘ﬂ#@egé,ﬁ& K’ dnal securitya di by: the-holder:of:sucht
lien:or~encumbrance. "

1. 1f- ainy défault be made in:the:payment ofsthe installments provided forsin paragraph 3‘hereof; or in:the
performance of.any.other. covenant imthis mortgage or in the:note secured hereby, when.the:same is payable or.the
time-of: performance has arrivedyas aboveprovided; then-all:the remainder of. ihieaforesaidiprincipal:sums with allé
arrearages-of. interest, and sums payai ‘pursuant-to-the;provisions hereof, shall, at:the option of said:Mortgagee;.
become immediately payable; and the Mortgagee shall have the right 10 foreclose this mortgage, anything herembeforc
or:in said note containcd o the conirary notwithsianding, and:any: failure 1o exercise said option-shall not constitute
awwaiver.of the right {0 exercise-the same in the event ni‘ any subsequent défault.

. 12, If proceedings:to:{oreclose this: mortgage bc mstltutet.. -l'c Mortgagee may applv.for the-appointment of a;
receiver (and‘the Mor ~heraby:consents-teiiiie appoinimentiof a: recetver hther been.any. default in:the
performance of any.o ditions,ofsthis nvdrtgage), and sueh receiver-is here! rized to:take possession:
of the real:estate abov: collect-any rentali} accruedgorso accrue, wheit y-or kind, for the use or
occupancy.-of said prer eérson, firm or corpurut on, or may Jet:orde ises or-any part-thereof,
receive the rents, incor re I )} f-the court, or the judge

thereof, for-the Benefit of .tne Morigagee, pending the.finai decree in said proceedings; and during any period a\iowed!
by law for-the redemption from any sale ordered in-said*cause,-and said receiver.may be appointcd irrespective.of:
the value of the mortgaged property or its-adequacy to secure’ oredischarge the-indebtedness - due or-to become due
orthe solvency ofithe Mortgagors. In-the event of.a default:in:any of:the conditions of:this:mortgage the Mortgagee
is also:expressly.given the:right totake possession.of:and hold the mortgaged premises with or wnthout process of
law and colléct the: ‘rents-andsprofits therefrom, applyingithe same to ithe charges-and spayments- due under the.
conditions-of the-mortgage so long:as-a-défault shall continue, and such taking:possession shall in no:way waive the-
right-of the Mortgagee to foreclose: this- mortgage because of a-default. o

:13. No sale ofthe premises hereby.mortgaged, no:forbearance onithe part of: the Mortgagee or. ils assigns,.and:
no.extension ofsthe time for the payment of the debt hereby-secured: giventby:the ‘Mortgagee or-its assigns shallt
operate to:release,'discharge; modify, change or affect:the original:liability of the'Mortgagor:herein:cither in whole
or-in part,:nor shallithe full i'orcc and effect’ of this-instrument: be altered thereby.

‘14, Any, yperson, firm or corporation taking:a:junior- mortgage, or other lien, upon said-real.cstate, shall take
the'said:lien subject to the rights of the Mortgagee herein to extend:the maturity of- the indebtedness hereby secured:
without:obtaining the consent of the holder of:said'junior lien and'without the lien of this mortgageilosing its-priority
over any such junior lien, '

15. In-the event.the property pledged by this instrument is sold under foreclosure and the proceeds are insuf ficient
to pay the total indebtedness evidenced and:secured by this instrument the Mortgagee will be entitled to a:deficiency
judgment. |

?
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Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, is not
required:to be given. All sums payable hereunder shall be without relief from valuation and appraisement laws
and with reasonable attorney’s fees.

If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights,
duties and liabilities of the -parties hereto, and any provisions of this or other instruments executed in
connection with said' indebtedness which are inconsistent with said Title or Regulations are hereby
amended to conform thereto.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the rcspc;:tive heirs,
executors, administrators, successors and assigns of: the parties hereto.- Whenever used; the singular number shall
include the plural, the'plural the singular, the use of any gender shall include all genders, and the term **Mortgagee”
shall include any-payee of the indebtedness hereby secured' or any transferee thereof whcther by operation of law
or otherwise.

¢

IN WlTNES?sWHEREOF the said-Mortgagor-has hereunto set 0 his hand and seal this

day of November 19
Cocllpst 7 L
RYCHARD T, TAWCHAN " ‘;.‘

Do.cumm_lt_is_ \
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

This instrument',wagq pared:u; Susan#M. Bristow: of i akerMortgace Company, Inc.
STATE-OF INDIAN,
COUNTY- OF Lake } :

Before'me, ithe ndersigned; ‘Barbara:Ji Hall, “ : , an.official.
of Lake- Cainty ofstheEiate’of Indiana, on:this ~ 3g¢p
day of  Novembe: 1990: .,;personakiy-Appeared KCCHARD L. LAWSO!?

and

acknowledgedithe exe {oregoing: mogigaze. "

~ Witness my. hanc Ml
My:commission expires  3_57_gy: BARBARA- J. HALL, NOTARY PU Bt.fc,x xgok'mn' cé.. ]

(Official:title)- //R!$IDENT‘ ]
v . -J

RECORD: AND' RETURN TO:

N
Ly

‘LAKE MORTGAGE COMPANY, INC. %
4000 WEST LINCOLN: HIGHWAY
‘MERRILLVILLE, INDIANA 46410 : .. }
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' ,VA.‘ASS}J.MPTION POLICY RIDER

995051

»

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED XGENT

oy

THIS ASSUMPTION POLICY-RIOER Is made this 30TH dsyot. NOVEMBER, 1990 . o ond’
Is incorporated into and shall be deemed to amend and supplement the Mortgage,-Deed of Trust, or Deed to Secure Dabt
{*Instrument”) of the same date herewith, given by the undersigned ("Mortgagor”) to secure.the Mortgagor’s Note ("Note*) of
the same date to

LAKE MORTGAGE COMPANY, INC.

.

ke -its successors and assigns-
(*Mortgagee*) and covering the property described in the Instrument and located at:

351 ARTHUR STREET, GARY, INDIANA 46404

.’

(Property acaress
iNotwithstanding anythi nirary/cet. !o(z-“:‘f} lm‘tumont Mortgegoe »: hereby acknowladges and

agrees to the:following: NOT O F FI C I AL!

GUARANTY: Should the Dor Thisfmm il S fgwe Ga e uigs guki sty I full:smount within 60/diya
from:the dato.ﬁut thisfoan wouldiapr ?Wis% gnﬂé comml\ upon by the: Dopnrtmol\ts of
Veterans Atfalrs.under the: provisions ol .Title 380 oterans Benéfits®, theMortgagee:may declare the

indebtadness: hereby.sccured!at:onee due'and paysble-and may foreclose immediately.or:may exorcise:any. other rights

~

:hereunder or take any ather proper adtion as by law provided

TRANSFER OF THE PROPERTY: iif all or any part-of. the'Proporty.or any interest'1n 1t:is 4old or transferred, this:1oan:shall
‘be immediately. due and jpayablecupc transfer (“assumptioi’) of tha property.securing:sush*loansto any. transferes.
(“assumer”),.unless the capf"“lﬂy of therassurmptionrand transter of thi loan: Istosuh ediby the: Department: of
Veterans Affairs'or its : Norized agcnt plirsuant.to section A TR ,haptot 7, Title 88;:United States Code.

An:suthorlzéd transter (*:ssumption):of;the property:shall-#isa-he subject to  additions! cov ints-and:dgredmeits ai set
forth below: , BRQUERS oo

FE A tee equal:taione-hait-of ~15§or§:ent‘(-5’096) of the un incipa! balsnce of. this l5an
as of.the date of transf scoparty:shall be payabie at-the tinta: of tnmw o gee or. ltmnthorlud agent,
as trustee!for the' Secr vans Attalrs, It the aa:umora!allrto pay. this:fe o of :transfer,. thetfee shall
comtltuto ‘an additional sady seoured by this mstrumont, shall be s.rate herein provldcd, and,
at.the’ optlon of.the'mc b ré all be lmmcdlatoly,due and

.payabie. This tee \s automatically walved \:the assumer is exempt under the provisions of 38USC 1829 (by;

b)’AS8UMPYION PROCESSING\CHARGE.I Upon lppllcatlon for approval‘to allowmuumptlon and transfer of: thll'lom,

proconlnmuo»mav' be: chargediby the* mortqagoo&or -its authorlud ‘agent for dototmlnlngitho endltworthlnou of ithe
‘agsumer. and subuquently rovlslnmtho holdct‘s'ownouhlp records when an approvod transfer.is complotod. The amount of
this chargo :shall- not oxooed‘tho maxlmumrutabllshod by the.Departmenitc oI.Veteunvaaln ‘for alloanto:which uctlon
1817A:6f: Chlptor 37, Title: 38,&Unltod States Code: -applies. ,

[

(e ’ASSUMPTION INDEMNITYLIABILITY:| If. this obligation is:assumed, themtho assumer. héréby, agrees to-assume’ sliot
-the obligations of the veteran undor ‘the terms of:the instrisments cuatlng and’ucutlng the losn,, lncludlng;the obllgmon of
the veteran-to’ lndomnlfy the Depattment of Veterans Atfairs to the extent of any claim paymant arising from the gunnntv
-OF lmuunce of the indebtednou created by. this instrument.

IN.WITNESS WHEREOF. Mortglgor(l) has executed this Assumption Policy Rider.

L@QM 4 .{ aaall== e =3 Seal) - ~ (Seal);

RICHARD L. :LAWSON Mortgagor A . Mortgsgor

i e te o ;‘s’.n: i e ls.‘"

Mortgagor i Mortgagor

<A

b b




