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MORTGAGE , = !
120734 ‘- 151:3786852-703
. THIS'MORTGAGE (*‘Security Instrument”) is given-on DECEMBER 19 , 19 90 .
The Mortgagor is
KIMBERLAND C. ARSENAULT
whose address is 270-173RD PLACE, HAMMOND, INDIANA 46324: '

»'(**Borrower”); This Security Instrument is given to

LAKE MORTGAGE COMPANY, INC. o o
Which isorganiledand.’éxicﬁnn uwndar.tha |nllu; nf 'I‘“P quTP OF‘ T"nTA“A
addressiis 4000 WES" WAY, MERRILLV

, Document e

FIFTY SIX. THOUS - W UNBRED) Bav R (S B AetiD b

G .tand'Whos; '
16410

s‘Lender the principal sum of

Dollars (U.S. § 56,

Instrument (*Note’), whi

IJz’lThis debéﬁiVJde ed- lﬁ&l}orrowe s-nol
i :ﬁ.

1c same date as this Security
sarlier, due:and payable-on

.-with the principal andinterest as set-forth in the Note and anylate charges, an installment of any (a) taxes and special assessments-

JANUARY 1, 202] th’B\ESl:hm niSecwies talender: () thie repayment of:the debt evidenced -
by the-Note, with mteres;. d all:renewals, extensions.and modifications; (b) the payment of all other-sums, with interest, -
advanced'under paragraph 6 (o:protect the security of this‘ScourityInstroment;.ant (c) the petfos incé of Borrower’s covenants.
andagreements: undér:this Sceurity Instsument-and the-Note. Fozthis purpose, ‘Borrewer-docs-hereby mortgage, grant and
rconvey to'Lender the following de 'lbcd‘property sated:ir

i ~ nCounty, Indiana:

LOT 27 AND THE AS'I‘ 15 FEBT OF GLOT 28 IN BLOCK 2 IN SOUTHMOOR ADDITION

TO HAMMOND; .AS PER PLAT HEREOF , (RECORDED INi:PLAT BOOK 20 PAGE: 27

IN THE OFFICE ‘OF THE, RECORDER OF LAKE, COUNTY, INDIANA, L N

) 1
3.
DIAND 46-146A  _GARY,

JORTGAGE :C0;; INC.

The: Intangibles -tax: onthis:nstrument: is
pald ditect to the Intdfigiblos:Tax- Division:
08 sccordanc. with Chi1S3, Acts, 1950
: | "OFFICIAL PERMIT: STAMP

o Wu,wmwu-s

270-173RD, PLACE, HAMMOND:

‘ A [Street,'City),  °
[2IP Code),(‘‘Property Address’’);
) '

which. has :the address oft
Indiana 324

TOGETHER-WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral} oil'and.gas rights andfprofits, water:rights and‘stock and all, fixtures now or:hereafter a;part:of: the

propcrly. All‘replacements and additions shallialso be:covered:by:this Security Instrument. All of the foregoing. is referred:
to.in this:Security Instrument-as the *‘Property.””

‘BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to. mortgage,
.grant and convey the Property and that the Property.is unencumbered, except for encumbranices of record: Borrower warrants
and will defend generally,. the title:to:the’ Property. against all-claims and demands, subject:to any encumbrances of record,

1. Payment of Principal, Interest and:Late Charge. Borrower. shall pay-when due:the principal: of, and‘interest-on, the
-debt.evidenced :by.the*Note and‘late charges:due under the Note.

' 2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shalliinclude in cach.monthly payment, together

‘levied or toibe levied againstithe-Property, (b) leasehold. payments or groundirents on thie Property, and’(c) premiiims fo
insurance requirediby paragraph 4. ’b

. A 1
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" Secyrity Instriment. Lender shall ap
‘Instrumient; first to ahy deliAqlient

Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts,
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (¢) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when'due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-5ixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, *‘Secretary’’ means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium; then each monthly payment shall also include either: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly instaliment of the mortgage insurance
premium shall be in an amount sufficient to'dcumulate the full annual mortgage insurance premium with Lender one month
prior-to the date the full annual mortgage insurance premium is due to the Secretary, or-if this Security Instrument is held
by the Secretary, each-monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note. )

1f Borrower tenders to Lender the full payment of all sums secured by this Security Instrument,‘Borrower’s account shall
be credited:with the'balance remaining for all instaliments for items (a), (b), and:(c) and:any mortgage insurance premiuvm
installment that Lénder has not become obligated to pay-to the Secretary, and:Lender shall promptly refund any excess funds
to:Borrower. Immediately prior-to a foreclosure sale of the Property or.its acquisition by Lender, Borrower’s account shall
be creditediwith: any:balance remaining for all installments for items (a), (b), and (c):

3. Application:of :Pay ert paragray M| nder as follows:

First, to the mortgage M ‘ 3 ry 1ly charge by the Secretary
instead'of the monthly mo nce premiunt, U ?slsmgp i ﬁc entire urance premium-when this
Security Instrument was si

Second; to any.taxes, as nga:[;oﬂaﬁﬂlrglAL !nk re, ind other hazard insurance
premiums, as required; . e

Third, to interest-due un ;VEeIH&eI;;) ocument is the property of

Fourth, to amortization of‘the prititimlbfdeNclgunty Recorder!

Fifth, tolate charges due under.the*Note. ' ~

4. Fire, Flood:and Other Hazard Insurance, Borrower shall insure all-improvements on the Property, whether now in

existence or subsequ'e'qtly erected; nigainst any hazards, casualtics, and contingencics, inchiding fire, for which Lender requires
insurance. This insurance shall be.naintained in-the amounts and for the periods that Leider requires, Borrower-shall also
-insure all improvements on the Properiy, whether now in‘existénce or subscquently crecled, against loss by floods to the extent
required by the Secrctary, All‘insurance shall be carricdiwith companies approved by Lender. The insurance-policies and any
renewals shall' be held by Lender and shall include loss payable clauses in favor of, and in a [orm acceptable to, Lender,

1In-the event-of loss, Borrower shail give Lender immediate notice by mail. Lender may make proof of loss if not made
:promptly by Borrower. Each insurance company concernedisficreby authorized and directed to make payment:for such loss
.directly-to ‘Lender, {instead of (o Borrower and to- Lender jointhi Al or any part of the insurance proceeds may‘be applied:

by Lender, -at-its option, either (a) to-the reduction oiitheindebtedness under the Note and thic Security-Instrument, first:to
any.delinquent amounts a i.in the orderin paragraph 33 ant theno prepayment:of . pri l; or:(b)-to the restoration
or repair of the damaged:F Any-application of the proceeds o the principal shall:n d or postpone the due date
of: the:monthly.payments:v >{crred to in parsgraph 2)0r cliange the-amaunt of ients. Any excess insurance
proceeds over an-amount | ay all outstandiog indebredness: under theibic scurity. Instrument: shall be

paid to the entity legally ¢

In:the event:ofsforeciosuic olsthis Secuilty lnstrument or-other transier of title to the Property that extinguishes:the
indebtedness, all right, title and interest of Borrower-in and to:insurance policies: in ‘force shall pass to the :purchaser.

‘5, Preservation and:Maintenance.of the Property, Leaseholds. Borrower shall not commit waste or.destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the Praperty-if the Property is vacant or abandoned-or:the loan-is-in default. Lender-may take reasonable action to protect
and preserve such vacant or-abandoned Property. If: this Security Instrument is-on a-leaschold, Borrower shall comply with.
the-provisions of the lease. 1f Borrower acquiresfee title to the Property, the leaschold and fec title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all goycrnmcnlgl or municipal
charges, fines and'impositions that arc not included in paragraph 2. Borrower shall.pay these obligations on time directly to:
the entity which is owed the payment, If failure to pay would:adversely affect Lender’s interest in the Property, upon Lender's
request-Borrower. shall promptly furnish to-Lender.receipts evidencing these payments.

If:Borrower fails to make these.payments or the payments required by paragraph 2, or fails to perform any other covenants
and:agreements contained in this Security Instrument,-or there is-a legal procceding.that may signif] icant}y affect:Lender’s rights
in the Property(such as a proceeding in:bankruptcy, for. condemnation or to enforce laws or regulations), then .Lcndcr may
do arid’pay whatevervis.necessary to.protect the value of:the ‘Property and-Lender’s rights in-the Property, including payment
of taxes,. hazard:insurance and: other-items. mentioned in paragraph 2.

Any amounts disbursed :by. Lender under this paragraph shall:become an-additional debt of+Borrower and:be sccured

by:this Security-Instrument. These-amounts shall:bear-interest from:the date of: disbursement,. at:the :Note rate,-and at the
.option of Lender, shallibe immediately.due and payable.

7.)Condelﬁiqﬂ§n; Theproceeds. of any award or claim for damages, direct-or consequential, fii;.éqﬁn'e?tion with any;
:condemnation.or. other.taking of any. part.of-the:Property, or for conveyance in place of condemnation, :are liereby assigned

andishall'be.paid toiLender to the extent.of the-fulliamoint of the indebtedness that remains unpaidiunder the:Note andthis

’ ply such proceeds to the reduction of. the indebtedness under the'Note and this Security.

ampﬂr;t@;applﬁed_ in'the gtdg provided in .pqxgs_n’n’gh'sfand thfq ,toiprg‘paympgg of principal.
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Any application of the proceeds to the-principal shall not extend or postpone the due date of the monthly payments, which
are referred to in paragraph 2, or change thc amount of such payments. Any excess proceeds over an amount required to pay
all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

‘8. Fees, Lender may collect. fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.-

(») Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment-in full of all sums secured by this Seccurity Instrument if: ‘

(1) Borrower defaults by failing to pari in full any monthly payment required by this Security Instrument prior to
.. or-on the due date of the next monthly payment, or ™
(il):Borrower defaults ‘by failing, for.a period of thirty days,-to perform any other obligations contained in this
- Security Instrument. .

(b) Sale Wl.llfoul»cte_dl'l Apaqual. ‘Lender: shall, if -permitted by applicable law and with the prior. approval of the
Secretary, ;cquirc;imm@:diate~paymc‘nt in: full of:all:the sums secured by this Security Instrument. if:

(1) All or part of:the ‘Property is otherwise transferred (other than by devise-or descent) by the Borrower,-and
(i1) The Property is not-occupied by the purchaser or-grantee as his or-her. primary or secondary residence, or the

purchaser.or- grantee does so occupy the Property but:his-or her credit has not been approved in accordance with
the requirements ofsthe Secretary. :
il

(c): No:Walver, If: circumstances occur that wold:permit Lendersto require immediate payment-in full, but-Lender
does-not:require such;payments, :Lender does-not waive its rights:with respect to subsegent: events.

(d) Reguliitions of H UD Secretary. In many circumstances regulations issucd by the Secre ary will limit Lender's rights
in‘the case of payment défaults:to require immediate payment in full'and foreclose if not pald; This Security Instrument

does. not- authorize acceleration: or foreclosure ifsnot permitted by-regulations of- the Secretary,

i 10. Reinstatement. B i © FCHISIAICU L=LCHIGCT ¢ilS 'TeQ ;payment'iin fullibecause Of
: -Borrower's failure to pay ¢ undg mgnﬂymn pplies-even after foreclosure
procéedings are instituted. ¢ the Security«Instrument, Borrower shail tcnd

pecedin s i F‘su‘?;:asll amioull\tsvrcquircd
to-bring‘Borrower's accou ifich , () ¥ er-this Security Instrument,
,‘{grmlos;;;e?cc:sts and l’_n;aBsm (mg’rﬂﬂﬁl gmmﬂy assocta hthe it‘o;eclchs_ure pr?‘gLeedigka
Jpon:reinstatement by:Borrower - ' § rahall remain in effect as if<Lender
had‘not.required immediate payment i m&m&ﬁmﬁmﬁﬁ&ﬁ sment if: (i) Lendér has accepted:
- reinstatement-after-the comsicneement cMe@qwm?nmUamslmmediau preceding the commencement:

of a«curréntsforeclosure ;procéeding, :(ii): relnstatement will prectude foreclosure on:different-zrounds. in‘ the future, ori(ii):
reinstatement will :adversely affect thie priority-of the lien-created by this Security Instrumen

11,'Borrower. Not Released; Forbearance ByilicnderiNot a Walver, Extensidniof:thatime of payment or.modification

of amortization™of ‘the sifs securcd by, this Security. Instrument granted by Lender to'any successor in interést ofsBorrower

shall not-operate to'relcase the liability of the original Borrower. or Borrower's s Linterest. \Lender shall not:be required

1o commence proceedings against any. suiecessor in intercst.or refuse to extend time forpayment or ot herwise modify amortization

}‘pl‘the‘sums secured:by this Sccurity Instrument-by reasorvof any demand made by the original Borrower.or' Borrower's successors

/in interest. Any forbearance by Lenderdn cxercising any right or-remedy shall not be a waiver of or preclude the exercise of
W/ any riglitror remedy.

12, Successors and Assigns Bound; Jolnt and Severab dbiity £0-Slgners, The covenants and-agreements of this Security
Instrument shall:bind-and benclit the successors.and gséignsioi-Landes and Borrower,.subjcct 1o the provisions:of. paragraph

9.b.:Borrower;'s:covenants and agreements:shall be 3ot and seveiGE-Any Borrower who co-signsthis Security Instrument
but does not:cxecute the N n) is co-signing this'Scaurity-Iastrumeat only to mortpage,: and convey-that Borrower's
interest:in the Property un t¢rms.ofs this. Security.l nstraments (B) is: notspersonajty cdito pay the sums secured
by this Security Instrument acecs that Lendezand any other Borrower may g1 d, modify, forbear or make
any accommodations with & termeofthis SeehmtyinStitment -or the M hat Borrower's consent,
13.‘Notices. Any noti dvided for in:this Security. 1 y delivering it or:by mailing

it by first class mail unless applicable law fcquires use of-another method:-The nolice shali be directed-tothe Property Address
or any other.address Borrower. designates by notice to Lender.-Any.notice-te*Lender shall be given by fitst-class mailfo'Lender's
address stated'herein or any address Lendér designates by notice to:Botrower, Any notice provided for in this Security Instrument
shall:be dcemed:to-have been given: to*Borrower or Lender when given: as provided in this paragraph;

_14. Governing-Law; Severability. This Sccurity Instrument shall be governed:by Federal law and the law of-the jurisdiction
in-which'the Property;is'located. In the event-that any.provision.or. clause of this Sccurity Instrument.or the Note conflicts
with.applicable law, such conflict shall not affect-other provisions of this Security Instrument-or the Note which:can be given
effect without the conflicting provision. To this:end the provisions-of this Sccurity Instrument and the Note are declared to

be severable.
15. :Borrower’s :Copy. Borrower shall be given one conformed copy of this Security ‘Instrument;

. 16, Assignment of-Rents; Borrowet unconditionally assigns and transfers to Lender all the rents and revenues of the Property,
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs-cach tenant of the Property
to pay-the rents to Lender or-Lender’s agents. However, prior to Lender's notice to ‘Borrower of:Borrower’s breach of any
covenant or agreement:in the Security Instrument, Borrower shall collect and-receive all rents and revenues of the Property
as trustee-for-the benefit ofsLender and Borrower, This assignment of rents constitutes an absolute -assignment:and not an
assignment for additional sccurity only. |

1f Lender gives notice of breach to Borrower: (a) all:rents received by Borrower shallibe held by. Borrower as trustee for
benefit- of Lender only, to be applied to the sums secured-by the Security Instrument; (b) Lender shall be entitled to.collect

or ‘Lender's agemt on‘Lender’s written demand-to the tenant, o

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights. under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to- Borrower. However, Lender or a judicially appointed receiver may do so at any time rhere is a breach. Any.application
of rents shall not cure or-waive any default or invalidate any. other-right or-remedy of-Lender. This assignment ofsrents of
the Property shall terminate when the debt secured :by-the Security Instrument is paid in full;

. Page3ofd

and receive all of the rents of the Property; and (c) cach-tenant of the Property shall pay-all rents due and-unpaid to Lender.




without charge to Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

. 17. Foreclosure Procedure. If Lender requires immediate payment-in full under paragraph 9, Lender nuy' foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled:to collect all expenses incurred in pursuing the remedies
provided in this paragraph-17, Including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

@
18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

19, Walver of Valuation-and-Appraisement. -Borrower waives all right of valuation and appraisement.

¢

1 Instrument, A written state
' from-the datcrhereof, dccl
, proof-of suchrineligibility,
} of insurance is solely due

Riders.to:this Sec
‘Security: lnstrument. theco
and agreements of this Sec

D‘{Condominium
EJipianned: Uit

BY SIGNING BELO

aut rized agent of-the retary dated subsequ
mmﬁ SrdRIAGYE SRRl 1

:«lihstanmmm&hwiﬁmmléﬂxerciscd by 1

Lender’s failure to remit a:mortgage:insurance premium to:the

tyInstr b { : ride axecutec rower

|ants eacti such rider shall be incorporaicd into and shail amen
y Instrument as if the'rider(s) werc in apart of-this Security [nstrui

ider : L] Adjustable Rate Rider '3

velopiteiit Ridér i _| Graduaicd Payment Ric

E °ower accepts-and agregsto the terms contained in: this'Sec

u ,
Jr
Accelenllon Chau: e Ihdtghanidiihiy S xi b N scured thereby not be eligible
for. insuranceiundcr the Nt Act within date Kereof, Lender may, atv
its option and notwithstam FI@I&&MB su:gz segg;dsby this Security

, shallibe deemed:conclusive
ender when the unavallabillty

scretary.
Y:recorded- togcthebwlthdhis

nd supplement the covcnams
ati[Check applicable box(es)}

rowing‘Equity Rider.
ther

.executed:by Borrower:and rded-with'it.

¢ Instrument:and in any.rider(s):

«and for.said:County, personally.appeared
KIMBERLAND: C. ARSENAULT

WITNESS my hand and-official:seal.

My Commission expires:101-26=91:
County of Residence: Lake

This iristrument ‘was gp;qparedéby:
SUSAN M. BRISTOW

4000: WEST ‘LINCOLN, -HIGHWAY
MERRIhLVILLE ’ INDIANA 46410:

L RECORD AND RB'IURN TOs. .
. LAKE-MORTGAGE :COMPANY;, INC. .
4000 WEST LINCOLN : ‘HIGHWAY.

1
.

,-and acknowledged the execution of the foregoing instrument.

usnnn.:.vn.m;. mnmua 46410, .

Witnesses: Y 211°
: JENAULT  -Borrower
-(Seal)
-Bartawer
(Seal) : (Seal)
-Borrower , : -Borrower

e e e s Page 4 of 4 .. X
‘STATEOF INDIANA, LAKE ‘County ss:.

Onthiss 19TH day of ‘DECEMBER: , 19290 , before'me, the undersigned, -a:Notary. Public in




