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' FHA MORTGAGE

FHA CASE NO.

The Mortgagor is

Y

Thomas E. Lucas and: Marianne L. ‘Lucas, husband' and wife

whose address is .
455 Nortt . LodfRcwmgntis |
N OT O F FI Gi AVE! is nstrument isgivento

-Donald We ﬁ ﬁ ‘o
ocument 1s the property of )
whichisorganizedand existing undcr@ﬂy]pjk&f@osﬁiﬁfinfcbgﬂﬁqa ' ,andwhase
address is .

2834 Highuay Ave., HinhVand [In. 46322

' 5 “Lender’"), Borrower owes Lender the principal sum of:

Seventy-two thousand SiX ‘hundred Sixty and no/l00:--e---cwcema-
Dollars (UiS:$ 72,6601, 00=----cbmmcn-aacan
This debt is evidenced by Borrower’s notc dated thesame date as this Security Instrument (**Note'*), which provides'for
.monthly payments , with (he full debt, if not paid earlier dusaad payableon Januar, y , 2 021

This Security Instrument secures to.Lender: (a) the cetsyzient of e debt evidenced by the 2, with interest, and' all'
srenewals, extensions and modifications; (b) the payiitcat of all other sizms, with interest, advanced under paragraph 6to
Jprotect the security of | ity Instrament; andi{e) the performaage of Borrower's cove: nd agreements under-

+this Security Instrumen loteForthis purpose 'Borrower doestiereby mortzaic: conveyto Lenderthe
following described pro 7 “iLake: Indiana,

Lot 14 i ition: to the
Town of :Loweld, -as, per‘ plat thereof, necorded iint PYat BooK 49,
page- 27, in the Off.ice of the Recorder of Lake: County, Indi,anat
and :amended by a Certsdfiicater of Enror dated January '8, 1979,
and :recoirded January 11,. 1979, as Document No. 51'1009

" |ZipCode]

TOGETHbR»WlTH allithe improvements now or hereafter erected on the property, and all'easements, rights,
appurtenances.arents. royalties, mineral, oil andigas rights and profits, water rights and stock-and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of.
the foregoing is referred:to'in this Security. Instrument as the **Property."

'BORROWER COVENANTS that:Borrower is lawfuilly seized of the estate hereby conveyed and has the right to mortgage,
granit and convey the Property and that the Property is unencumbered, cxcept for. encumbrances of record *Borrower warrants
and will:defend generally the title to the Property against all-claims.and-demands, subject to any encumbrances of record.
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STATE OF INDIANA
-151-3789185-703 _|:
—— ThisMortgage (*'Security Instrument")isgivenon:  December 21 ,1990

it
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™
which hasthe address of 6102 West 177th: Ave. Lowell 5 % o
{Street) [City) .- ég' o

Indiana 46356 (*‘Property Address"');.
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1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments

levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurance required by Paragraph 4, '

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (¢) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such jtems, exceeds by more than one-sixth the estimated amount of
payments required to pay such-items when due, and if payments on the Note are current, then Lender shall either refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
;payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) is

nsufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
‘before the date the item becomes due,

As usediin this Security Instrument, *‘Secretary’’ means the Secretary of Housing and Urban Development or-his or-her
designee, Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require advance
payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment of the
annual' mortgage insurance premium to be-paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary, Each monthly installment of the -mortgage insurance
premium shall be in an amount sufficient to accumulate the full:annual’'mortgage insurance premium with-Lender one month
prior to the date the full'annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the

Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note. ‘

‘If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, ‘Borrower’s account shall be
credited with the balance remaliningsfor all installments -for items (a), (b) and (c)-and -any mortgage insurance premium

gutallment ‘that'la;;nde *fund any excess funds to
‘Borrower. ‘Immediate! ic of the:Property or its-acgquisiti rower's account shall-be
credited with any balz o ,Haﬁunifdnfmé.\

3. Application of. P 'g And 2\ shal cw by ; follows:
i',ﬂBin:tg the mo;: .Mm F{?dlnﬁnllgét oo the y charge by‘ the S;creu;‘ry
nstead‘of:the month! 7 sura remium, unless Bortower paldithe entjre.- mozaap¢ ance premium when this
sw‘,{,mem :.. ,, :iflﬂls f¥dcunent isthe }groper‘fydgf \ 4 other b |

0 any taxcs; spec (] resflood and other hazard insurance

premiums, 44 require “‘fﬂ&"l;dl&i%“@dﬂﬂ“fﬁ RE P ey fires

THIRD, to interest due under.the Note;

‘FO » to'amortization of the principa! of the Note;

'FIFTH, to late charges due undes.the Note.,

4, Fire, Flood and Other Hazard Ynsurance.'Borrower shall insure all improvements on the Property, whether now in existence
or.subsequently erected, Against mny hazards, casualtics,and contingencies, inclug , [or which Lender.requires insurance.
This Insurance shall*be maintained .in-the'amounts and‘for.the periods:that Lender- requires, ‘Borrower- shall-also insure all
improvements on the Property, whether now in existcnce or subscquently erceted; against loss by floods to the extent required by.
the Secretary. All'insurance shall be carricd with companles approved by Lender. The insurance policies and any renewals shall
be held by:Lender and shall inchide loss payable clauses in-favor.of, and!in a form'acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediztemotice by mail. Lender may make proof of loss if not made prompt.
ly by -Borrower, Each-{nsurance company concerned isdieraby-auihorized and'directed to make payment for such loss directly to
Lender, instead of to Bosrower and to Lender jointly; A or any paet of the insurance proceeds may be applied by Lender; at its

option, either (a) to the reduction of the indebtedness under the (NGie and this Securty. Tnstrument, first to-any delinquent
amounts applied-in tk ~in Paragraph 3, and-iien to-prepaymenitof principal, or (b) ¢ storation or repair of the
damaged property. Al ition-of -the proceeds te the-princinatishall:not extend or pes » due date of the monthly
payments which are re Raragraph 2, or ctiange the amount 6f such payments, # isurance proceeds over an
amount required to pa 1g indebtedness isoder'the:dvote and this Security I be paid to the entity legal-
ly entitled thereto,

In the event of+for H _that extinguishes the in-

debtedness, all right, title and:interest of- Borrower in and to insurance policies in force shall pass to-the purchaser,

5. Preservation and Maintenance of the Property, Leaseholds. ‘Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property:to deteriorate, reasonable wear and:tear excepted. Lender may inspect:
the property if the property is vacant or-abandoned or the loan‘is in default.‘Lender may take reasonable action to protect and
preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrower shall comply with the provi-
sions of the lease, If Borrower acquires fee title to the Property, the leasehold and fee title shallinot be merged unless'Lender
agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges; fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the

- entity which is owed the payment. If failure to pay would adverscly. affect Lender's interest in the Property, upon Lender's re-

quest- Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard:insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable,

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other-taking of any part of the Property, or for conveyance in place f condemnation,-are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that-remains unpaid under the Note and this Security Instru.
ment; Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument;:first to:
any delinquent amounts applied in the'order provided in-Paragraph 3, and then to prepayment of principal, Any application of
the proceeds: to the principal: shall not extend' or.postpone the duc date of: the monthly payments, which are referred:to.in.
Paragraph -2, or change the amount of such payments. Any excess proceeds over an amount'required to pay-all outstanding in-
debtedness under the Note and this Security: Instrument: shall be paid:to the entity legally entitled thereto.

8, Fees. Lender may collect fees and charges ;uthorluwby‘thc Secretary,
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9. Grounds for Acceleration of Debt.

(n) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
. the due date of the next monthly payment, or

|
|
X ' (ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
‘x Instrument, 9

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and ‘with the prior approval of the Secretary, require
immediate payment in-full of all the sums secured by this Security Instrument if:

f (i) All or part of the Property is otherwise mfcnqd (other than by devise or descent) by the Borrower, and !
b (i) The Property is not occupled by the purchaser or granie2 as his or her primary of secondary résidéiice, o the purchaser or
grantee does 50 occupy the Property but his or her credit has not been epproved in accordance with the requirements of the Secretary.
}

(¢) No Walver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not b

require such payments, Lender does not walve its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights, in
the case of payment defaults, to require immediate payment in full and foreclose if not paid: This Security Instrument does
not-authorize uc'é'glmtlon or foreclosure if not permitted. by regulations of the Secretary, '

10; Relnstatement, Borrower Las a right to be reinstated if Lender has required immediate payment: in«full :-because of
-Borrower's failure to pay an amount-due under the Note or this Security Instrument, This right applies even-after foreclosure
‘proceedings are instituted, To reinstate the Security Instrument, Borrower shall'tender in & lump sum all amounts required to i
‘bring: Borrower's account-current including, to-the exteiit they are obligations of Borrower:under-this Security Instrument,
iforeclosure costs and reasonable and customary- attorney's fees and expenses properly associated with the foreclosure
.proceeding. Upon reinstatement by Borrower, this Security Instrument-and the obligations that it secures shall remain in effect as
Jf Lender had not required immediate payment in full! However, Lender Is not-required to permit reinstatement if: (i) Lender has ,
accepted reinstatement after the commencement: of foreclosiire pioceedings:within=two years immediatély preceding:the
commencement of acurrent foreclosure proceeding, (li) reinstatement will preclude foreclosure.on different grounds.in-the
future, or: (ili):reinstatement will:adversely affect: the priority of the lien created by this Security Instrument,

11, Borrower Not Reléased; Forbearance By Lender Not a Walver. Extenslon of the t!me of payment- or modification of
-amortization of the sun ¢st of: Borrower shall not

eULUInsts o ~g ) al

-operate to release the: ok p m or im shall'not be required:to
c:?mlt‘nence. procqedeigs; jecessof n9c$$¥ gﬂeﬁm for pay ise modify a;gonizatio.n
of the sums secured: y, @y th Jorrower or-Borrower's
‘successors-in interest, . mmnmm mm&. N alver of or preclude the

.exercise of any right o dy ) )
This Document is the property of
_12; Successors and A s Mund:ﬁlﬂ&x’%ﬁnmﬂﬂn ;.Caﬁnm; The cc&venants and ngreements of this Security
Instrument shall bind arid benefit the @s af (3 & Jeubject to the provisions of paragraph 9.b.
:Borrower's.covenants and ‘agreements shall be joint and several. Any Borrower who co-signs this Security Instrument:but does
-not execute the Note:i(a) is co-signing this Security Instrument only to mortgage, grant and convey that-Borrower's interést in
:the Property under the tcrms of 1! ity It (b) is no ally oblig *the sumg secured by this Security

‘Instrument; and (c) egrces that Lender and any. other 1Borrower may agree extend, modify, forbear or make any
accommodations with regard to the term of this Security Instrument or the Note without:that Borrower's consent.

o v a e inmetmdon o e

13:Notices. Any notice (0 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by.
-first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or any
other address Borrower designates by netice to Lender, Any notice to Lender/shall be given by first class mail to Lender’s address
t stated herein or any address Lende gnates by notice to Borroy ny-notice provided for in this Security Instrument shall
| ‘be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

S

14.'Governing Law; Severabllity, This Security lnstrum.ms‘haﬁ b‘é’gqvemcd by Federal law and thclaw of the jurisdiction in

i which the Property is located. I the event that any pcovigion or clavses? this Security Instrument or'the Note conflicts with ap-
i plicable law, such:con! hall not: affect other. provistons.of 4his S¥eurity. Instrument or the [ hich can be given effect
f without- the conflictin ion. To this-end theipravisions-of: thisiecurity Instrument ar Note are declared to be :
severable, $ 3 :
18.'Borrower’s Copy) i1l be ‘given one'"‘«‘:opfqrme:m Bopy of this Security 1 !
L a }
16. :Assignment of R nd 1 evenues of the Property, ’

‘Borrower authorizes Lender or Lender's agenis to coliect the rents and revenues and heieby direcis each tenant of the Property. i
to pay-the rents to'Lender or Lender's agents. However, prior-to Lender’s notice to Borrower of Borrower’s breach of any, cove-
nant or agreement in the Security. Instrument, Borrower shall collect and receive all rents and revenues of the Property-as trustee
for the benefit.of-Lender and Borrower. This assignment of rénts constitiites an absolute assignment and not an assignment for-
additional security only.

If Lender gives notice of briach'to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to colléct and receive all
of the rents-of the:Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent-
on-Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and‘has not and will not perform any act that would prevent
Lender from exercising-its rights.under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Propérty before or after giving notice of breach to :
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents |
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security.Instrument is paid in.full,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under Inmgrnph 9, Lender may foreclose this Security In-
mnﬁem byquctllicial proceeding and any remedies provided in this paragraph 17, including, but not limited to, reasonable attomeys’ fees
costs of title evidence. .

lg; Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without charge
to Borrower, :

19, Walver of Valuation and Appraisement: Borrower waives all right of valuation and appraisement.

Borrower agrees that should this Security Instrument and the note secured thereby not be eligible for insurance under the National Housing:
Actwithin . s{x months fromthedate hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require
immediate payment in full of all sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary
dated subsequent to  gix months  from the date hereof, declining to insure this Security Instrument and the note secured
thereby, shall be déemed conclusive proof of such incligibility. Nothwithstanding the foregoing, this option may not be exercised by Lender
when the unavailability of insurance is solely due to Lender's failure to remit a mortgage insurance premium to the Secretary.

3

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants of. each such rider shall be.incorporated:into and shall'amend‘and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument.!{Check applicable.box(es)].

[J: condominium Rider ] Adjustable Rate Rider ] Growing Equity Rider

DiPlinned Unit Developiment: Rider : [gio'ra;iuatedsl’aymcm Rider D Other
BY- SIGNING BELOV o1 <50 Barges 9 the nepe qomthingdeh. |- :nt and in any rider(s)
‘executed by:Borrower ar ith it,
NOT OFFICIAL! |
Witness: This Document is the property of
the Lake Coumrde !
Moo o M e (Seal)
Thomas E , - S Borrower
- (.~
e - AL i) (Seal):
arianne - as Borrower
\__ . (Seal)-
N "Borrower
VS A (Seal)
! Borrower
STATE OF‘INDIANA, "' LAKE County ss:
Ohithis 21st.  :day.of ‘December , 1990 , before me, the undersigned, as

Notary Public in.and for. said County, personally, appeared

-~

I0MAS B, BICAS! : | L. LUCAS, Husband and' wife
gg%ﬁg&%,?ﬁgm and ‘MARIANNE| , nd' wife,

-"'5);?\%4,3';-‘." AT , and-acknowledged the execution of the foregoing: instrument,
.':}":-}.}u. > 5‘@,‘ ","*.* "'-_'.'\
o ¥as ; WitiéalimyHand “aiid' official:seal, .
RS S .
iy Kormidion s 375/ LT
"'.,-f‘;}?'.‘j«;nogic_loht: ‘of Lake e e L
RN ‘Notgrf, Public
"“-n...‘,??{;;,.. Vincht/ Zynioca

This. instrumensWas prepared by:
W I;,.I?E. Webber, President
Donald' Webber Mortgage Co., Inc.
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