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(" The Mortgagor Covenants and:f qrsas With the Londeras: 4, The Mértgagorprorilies 1o pay and to discharge
Follows; _ ‘liens, . cncur ,Aaxes; assessments, and:
o T e : ‘governmental charges at any time levjed or assessed:
1. This mortgage secures the principal emount shown -againstthe Mortgagor or the Property, and the.
above.as may:ibe evidencod by-a promissary note ‘Mortgagor will not do or-permit-to be done any act of
notes of.even, prior or subsequent date hereto and avery, whatsoaver natureéwhich.would impair the lien of this
other indebtedness of any and every kind now or ‘mortgage; providedfhowever,:that the Mortgagor shall
herealter owing from Mortgagor to Lender howsoevar pot be required to pay any tox, assessment, or
created or arising, whethsr primary, secondary or gavernmental charge so long as the'Mortgagor in.good:
contingent, together-wi 'terest or charges 164 disputes the validity thereof and provides for
provided:in or.arising.ou sch Indebtedness, a5 wall- peyment in a mannc ' iory to Lender in the event
as.the agreements and ¢ ts.0f this mortgage, any taeMortgagor fe'l ute.
promissory-note or of ar nge, assigriment cf - :
{easesior.rents; security. foan agreemert?; OF; §-The Morta: eep the Property insured '
any.other.agreement.of ture; whether against sirch ris| vand with-such.carriers as
written ororal, now exis arising-nbetwee ithin -t f the Lender:be acceptable,
the,MQrtg@gor;and the Lender (herelnalter allrelerred o -Causing_ uie: Leiiuei- o uv~nwudd as.loss:payee:or alter- 1
as-theilndebtedness). natively-if requested by- Lender, Mortgagee; in-such-form
L N } and manner as prescribed:by the Lender. The.Mortga?or:
, 2. The'Mortgagor promises to pay the'lndebtedness in hereby- directs each:and:every insurer of theiProperty-to
i accordance with the terms thereof and:to perform all of make: payment of loss to:the Lender-with the proceeds:to’
i the terms and:conditions from which:theilndebtedness be-applied, only.at the Lender's option; to'the:repalr. and:
may arise. A.charge for damages incurred equal to-the replacement of ‘the -damagé or loss.or to‘be applied to the
default rate set forth above will be paid in:addition to the Indebtedness with the: surplus,_if:any, to. be: paid by.the-
rate of interest otherwise accruing upon:any of the Lender to the Mortgagor.
: Indebtedness secured hereby from the date of default.in , . ‘
=3t .the terms of such'Indebtedness-until such default s 6, The Mortgagor hereby assigns.to the Lender:all:
ifF cured or.redemption from saleé under.foreclosuré ofthe judgemients, decrees, and awards'for injury;:damage, or.
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Commcrci% aﬁ%éstotc Mortgage and Assignment of Leases and Reants' «

This mortgage is made on this date between the parties
listed below. The Mortgagor(s) in consideration of the
principal amount shown below and for other valuable
consideration, the receipt of which is acknowledged,

hereby mortgages and warrants to the Lender, its

successors and assigns, forever, the land and property

described below, together with all privileges,
s improvements, rents and profits, easements,

hereditaments, appurtenances, equipment, and other

personal goods of whatsosver description which may
now or hereafter be located, situated or affixed on and

used in connection therewith (hereinafter called the

Property).

Mortgege DnoA
December 3, 1990

( MORTGAGOR(S) _ ‘

MORTGAGEE : o

NAME(S)"

Ronald' L. Ross, A Married-Man

NAME(S)

Harbor Country Banking Company

A Michigan: Banking Corporation

[ADDRESS SODRESS

1010- Franklin-Street « V| 3:N. Eln Street
cry - e Tarty

Michigan City™ =™ v 7 - " .| Three.Oaks - _
COUNTY . STATE COUNTY STATE EUREREY
\_ .LaPorte IN 46360 Berrien MI 49128 J

" PROPERTY DESCRIPTION

‘Lot five (5), Amil Woldt's lst addition to Tolleston, City of Gary, as shown in
Plat Book 8, Page 2, County of Lake, State of Indiana :
[

>~

Property occurs, whichever.event shall first oGcur.

- " tifiesthat the prope

and-Liabllity, Act. The Lender shall ‘have the right and:

.shall-be.addedto- the ‘Indebtedness and-paid on the
iLender's demand:by _the Mortgagor.

.

3. The. Mortgagor promises.at all times to preserve and.to
‘malintain the; Property.and every, part thereof in good repair,
working order,. and;condition; and.will from:time-to:time;
'make-all needful and: proper repairs so:that-the.value of the
....Property. shall’not.In-any.way. be Impalred:iMortgagor cer-
th “ el'éy*hag;notf{nithwpast-bem;nor(will;lnm
the-future be. allowed in-any manner to-be-exposed or to
-contain*hazardous substances-as"defined.in the Federal
Comprehensive Environmental‘Response, Compensation

access to'inspect the Property at all reasonable times and if
‘theProperty, or any part-thereof, shall -require inspection,
-repalr; or maintenance.which the Mortgagorhas failed to.

i :provide, the Lender, -after. reasonable notice, may enter. upon
the ‘Property to effect: such obligation; and:the cost: thereof

condemnation of or to the Property-and authorizes-the :
Lendar, at its sole option, to-apply:the‘proceeds thereof
to the payment of the Indebtedness in such.manner as:
the Lender may elect. :

7. The Mortgagor promises to.abstain from.the
commission of'any waste on.the'Property.and:to comply

. with'all present.and future statutes,.regulations, and:

rules of any governmental authority govérning the ™
Property or in any way concerning the use and
occupancy thereof.

8. The Mortgagor.promises not to remove any part of the
Property.from its present location, except for
replacement, maintenance and relocation in the ordinary
course of business, nor to attémpt to sell.or otherwise
dispose of, except as herein:provided, any or all of its

interest in any. part of or all:of.the Property.without first 0

obtaining.the written:consent of the Lender. 0

.9, At any time, upon a request of the Lender, the: ’ :

3
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‘Mortgagor will execute and deliver to the Lender,
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( and if appropriate, cause to be recorded, such further
mortgages, assignments, assignments of leases and
rents, security agreements, pledges, financing
statements, or such other document as the Lender may
be required, in the Lender's sole discretion, to etfectuate,
complete, and to perfect as well as to continue to
preserve the Indebtedness, or the lien or security interest
created by this mortgage. In the event the Mortgagor
shall fall or refuse to execute and deliver any such
document to the Lender, the Mortgagor hereby
constitutes and appoints the Lender, or any of its officers
or employees, as the Mortgagor's true and lawful
attorney in fact to do so, and the expenses thereof shall
be added to the Indebtedness and paid by the Mortgagor
upon demand by the Lender.

10. As additional security for the Indebtedness and the
performance of all of the Mortgagor’s covenants
hereunder, the Mortgagor:

(a) hereby grants to the Lender a security intarest in

any personal property or fixtures which may now or
hareafter constitute any part of the Property, in all
personal property in possession of the Lender but
‘:gelonqlng to the Mortgagor, and in'any.balance of
-depos

by the Lender upon-the'indebtedness in the event of
default hereunder; and

(b) hereby (pursuant to any statute now-or hereafter
-existing and‘applicable) sells, assigns, transfers and
‘sats over to the Lender all of the rents, profits;-and
-income’'under any lease or laasas of the Property,
including any, extensic
thereof; whether.due «
:such leases in existen:

during the period this |

assignment-of-rents sl

-and validas against th igagor or those claiming;
‘by,-under, or through the Morfdges fidmehedaent is
the recording of this instrumaent. Th

-continue to be operative during the

t account-with-the Lender. which may be applied:
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in the
{i) the sale or transfer by Mortgagor of any interest
gloperfy, whether by deed, land contract, contract of

sale, or the like,

(k) the Lender deems itself unsecure for any reason
whatsoever.

12. In the event of default, the Lendetr may, \im::‘\guérci?er:\‘sand
or notice, pay any taxes, assessments, premiu

required uf bza pa)i'd by the Mortgagor, eﬁ(ect any insurance
provided for herein, make such repairs, cause the abstracts
of titie or litle insurance policy and tax histories of said
premises to be certilied lo dale, or procure new abstracts of
title or title insurance and tax histories in case none were
furnished to it, and procure title reports covering said
premises, including surveys. The sums pald for any such
purposes shall be added to the Indebtedness and shall bear
interest at the rate of interest otherwise accruing on the
Indebtedness secured hereby until paid. In the event of
foreclosure, the abstracts of title or title insurance shall
become the property of the Lender.. All abstracts of title, title
insurance, tax histories, surveys, and other documents.per-.
taining to the Indebtedness shall remain in the Lepder's.
possession until the Indebtedness is paid in full. "

13.:In the event of default, the Lender may, without
notice, and at its option, declare the entire Indebtedness
due and payable, as it may elect, regardless of the date ,
or dates of maturity thereof and; if:permitted by state
law,-is authorized and empowered to sell or to cause the
Property.to be sold at public auction, and to execute and
deliver to the purchaser or:purchasers at-such sale any
deads of convevancaaondiand sufficient at 'aw'

>ase made and provided;
ale to retain the sums
s and charges of the sale,
ing:any. surplus monies to
18 excess. Any such sale-
gement or a decree'for

he option of the Lender,

or a sale made pursuan] *¢
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y manner-authorized'by
foreclosure or other action to enforce this mortgage, law shall be deemed as exercisa of the above option.iln
-during any receivership created heraunder, and during the event of default or the commission:of waste, the

‘the periad of redemption; including the period o :nder shall forthwith ba entitled to the appointment of a :
deficiency in the repaymant of the Indébtedness. The recelver of the property and-of the earnings, income, :
‘Mortgagor acknowledges that this assignment is given issue, and profits hareof, with such-powers as the court .
as collateral security only and shall not-be construed’as  making such & tments shall-confer. The’'Mortgagor i
obligating-the Lender to perform any.of the covenants hereby Irrevocably consents to such appointment and !
or undertakings required to be performed by the waives notice of any. application therefof, IN THE EVENT
Mortgagor contained in any.such assigned leases. In F THESALE OF THIS PROPERTY-UNDER THE :
the event of surrender or the takiing of possession of PROCEDURE FOR FORECLOSURE OF A MORTGAGE BY i
.. . -the Property.by.the Lendar.upon the Mortgagor's .,/ ADVERTISEMENT, AS PROVIDED BY. APPLICABLE LAW, H i
P17 default, the Lendermay theraafter collactthe-rentsand s BRINTHE EVENT-THELEND £ FEXERCISESHTS RIGHTS -+ ¢

income therefrom, rent or lcase the Property. or any

UVEIER THE ASSIGNMENT OF RENTS AND LEASES,
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" portion thereof'upon s ns-as.the'Lender iyay. THEMORTGAGORHERERY WAIVES ANY.RIGHT TO !
deem, Iniits sole discre sdvisable, and apply.afil ANY{EOTICE OTHER TH/ AT PROVIDED FOR |
proceeds derived. therc {I) preservation cfthe SPECIFICALLY-BY ST47 RTO ANY JUDICIAL :
Property; (ii) payment i) payment.of* ‘HEARING PRIOR T() ¢ E OR:OTHER EXERCISE
insurance premiums; ( o{ Intarest or {OFHIGHTS.
principal due onthe'in

¢ knowledges that it is the:

11 . &ThefOHOW"‘g Sha“ CONBlItULG Gorauil O IS
!mortgﬁage:

(a) et'he,tailute*to;paykpitharthe interest or.principal
upon the Indebtedness when due;

(b) the failure.to perform’or keap any.of the covenants
of this agreement or any agreement, oral or written,
out of which the:Indebtedness arises or which-governs
any:of.the'terms of the:Indebtedness;

(c) the insolvency of the Mortgagor;

(d) the filingiby,or against the Mortgagor of any
insolvency, bankruptcy or receivership proceeding;

{e) the inst_itutibn of any assignment by the Mortgagor
for.the benefit of the Mortgagor’s creditors;

(1) the insolvency or death of any guarantor of this
Indebtedness; -

(g) the death:of-the:Mortgagor, if a natural person, or
of any.partner if the’Mortgagor.is a partnership;

(h).the dissolution, fergéi:and consolidation or
transfer. of a substantial.part of. the ownership of the
Mortgagor or any.guarantor.of the indebtedness.if the,
Mortgagor or such‘guarantor is a corporation; or-

(i)-the non: payment of an(}';taxes orinsurance, which.
shall constitute waste and'entitle the Lender to the
appointment of a recelver under-applicable law; or

intent of:bothitseit and the Lender to have a:default of
any of the provisions of this'mortgage constitute a
default of any other.agreement which may-now ‘exist or-
hereafter arise betwéen them and that, likewise, a:breach’
of any such agreement shall constitute a‘'breach and!
default of this mortgage. It is the expressed intent of the
Mortgagor to cross collateralizeé all:of.its Indebtedness
and Obligations to'the:Lender howsoever-arising'and
whensoever-incurred. '

15. ltis further agreed that: ,

(a) no.forebearance on the part of the Lender.and no
extension of the time payment of any of the
Indebtedness given by the Lender shall operate to
release, discharge, modify, or change or affect the:
ariginal liability of the Mortgagor herein or of its
continued performance of the covenants herein
contained or in the covenants and terms of any portion
of the liabiities;

(b) any reference to.the Lender herein.shall also include
the Lender’s successors and assigns;

(c).the covenants and conditions hereof shall bind and
the benefits and advantages hereof shall inure to the
respective heirs,-executors, administrators, assigns:
and’successors of the parties:hereto;. '
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(" (d) the Mortgagor agrees to pay the Lender, in addition*

to payment of the Indebtedness, a pro rata portion of
the taxes, assessments, mortgage guarantee insurance
premiums (so long as this mortgage is insured by a
mortgage guarantee insurance policy), hazard
insurance premiums next to become due, as estimated
by the Lender so the Lender will have sufficient funds
on hand to pay taxes, assessments and insurance
premiums within thirty (30) days before the due date
thereof, and to pay the Lender, immediately, any
deficit thereon, the monies so held not to bear any
interest and; upon default, to be applied by the Lender
on account of the Indebtedness;

" {e) all rights and remedies granted to the Lender

hereunder shall be cumulative and not exclusive of one
or the other or of any other remedy provided for by law
or agreement, and may be exercised either
successively or concurrently; and that

(f) if any provision of this mortgage shall be prohibited
by state law, such prohibitions shall apply only to that
provision and all other provisions of the mortgage shall
remain in full force and affect.

Additlonal Provisions '

FIRST PARTIES AGREE THAT WHILE THIS MORTGAGE IS IN'EFFECT A-SALE OF 'ANY PART OR ALL OF
THE  PROPERTY HEREBY MORTGAGED -SHALL GIVE -SECOND -PARTY THE :RIGHT TO REQUIRE IMMEDIATE
PAYMENT 'OF THE _ENTIRE-SUM SECURED BY THIS:-MORTGAGE.
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3 INDIVIDUAL

STATE OF __ MICHIGAN

SS: o' L
COUNTY. OF BERRIEN

A e e e

db,

The foregoing instrument was acknowledged before me this 3xd day of December __, 19 90, :
. ' D 1
by _Ronald R ied: Man L i

/f LA .C‘JI)J

_Berrien County, _MI_____

My Commission expires; __February 26, 1994

e ~ :;.;...,'.;7. G T SR
| .
. " 'PARTNERSHIP

}
|
i
3 STATEOF ____ ' o R
Al o K)m:. : | e Li
: l COUNTYOF , ok

Document 1s

The foregoing instruirvie o Nﬁﬁf@fﬁriﬂqm\! . 19 _ S ni;a

by, - ) _ o
| This Docament is the property of —— Pa'tner onbehaltof:
the Lake County Recorder! : —__, a:partnership,

Notary Public Caunty,

My Commission-expires: __
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:STATE OF ___
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Theiforégplhg;instrument was acknowledged:before me this ._.______:__tday. of 19
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