. !fe.-/{tﬁxl and return to:
) \&< 120424 MORTGAGE Gatnor Bank

A58 Braadway
‘ /] SerriYivisae, IN 46410

THISMORTGAGE ismadethis  11th  dayof pecember
1990 , between the Mortgagor, George Nissan

(herein "Borrower™), and the Mortgagee,
GAINER BANK

» & corporation organized and
existing under the laws of THE UNITED STATES OF AMERICA . '
whose address is 8585 BROADWAY, MERRILLVILLE, IN 46410

: b (herein "“Lender").
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.$ 30,000, 00-~-meuuuce —————

which indebtedness is evidenced by Borrower’s note dated  December 11, 1990 and extensions and rencwals

thereof (herein “Note"), providing. for monthly installments of principal and interest, with the balance of :the
indebitedness, if not sooner paid. due and payablexn 120 monthly instalments

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with Interest thereon; advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the following described property located in the County of  rake
State of Indiana:

vt

Parcel 1: Part of the Northeast quarter of the Southeast quarter of section

18, Township 34- North, Range 8: West of the 2nd:-P.M., more particularly: described
as fblldwsg Commencing at a point 479.25 fast Mareh ~fFf &ho Southeast corner

of the Northea: e _Southeast guarter ol 1 18- and: running
thence North 9( oo Wdety @35.160) £eEtt g )et; thence East

b295.50 feet to. 5 Nﬁ;ii{:iﬁ Pi‘nP‘ Ligec Cﬂ ! d

‘Parcel 2: ‘Pa 7 Ltae Northeast quarter of the: Southe:st: rter -of .section
18, Township: 3¢ Nort DRSNGEOBNEAETHELS Qzﬂrﬂ.lh?}'%rg% bicularly described.
as follows: commencing¢hte L@mmﬁe%&lﬁeet Noxth and 295,50 feet
‘West of the ‘S¢utheast corner of said! quarter quarter section; thence. -North 90
feaet to:a point which is 295,50 ‘feet :Wegt of *the East 14no of sa; quarter quarter
section; thence West 36d.5 fest to.a point.whleh ds 40. rods st of the’' East
line :of said quarter quarter sectilon; thénce South 90° fect; thence ‘East 364.5
feet to-the place of comnencement, In Lake-County, Indis :
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‘which hias the addiess of 12206. Chase ‘St. , Crown Point ,
' [Street) (Cty):
Indiana‘ 46307.

‘(herein‘Property Address");
(Zip Code)

JTOQEI"HER with-all the improvements now-.or:hereafter -erected on-the property, and allteasemeits, rights,

' appurtenances and rents; all of which shall be deemed to be and remain a-part of the property covered by this Mortgage;

and all of the foregoing,-together with said property:(or the leasehold estate if this Mortgage 1s.ona: leasehold):are
liereinafter.referred to as the “*Property.” ,

" Borrower covenaits that Borrower is lawfully seised:of the estate hereby.conveyed ‘and:has the right to:mortgage,
-grant and convey. the Property, and that.the Property.is unencumbered;-except-for encumbrances of record. Borrower.

covenants that-Borrower warrarits andiwill defend generally. the title to the Propeity against all-claifis and!demands,
subject:to encumbrances of tecord.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when Jue the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to

* Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in

full. a sum (herein **Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on
the Property. if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments-for mortgage insurance, if any. all ay reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower shall not-be obligated to make
such payments of Funds to Lender to the extent that: Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.,

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency lincluding Lender if Lender is stch an institution), Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents, Lender may not charge tor so holding
and applying the Funds, analyzing said account or verifying and: compiling said aSsessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be pald; Lender shall not be required to pay
Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose tor which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender., together with the future monthly instaliments of Funds payable prior to
the due dates of'taxes, assessments, insurance-premiums and ground rents, shall eaceed the amount required to pay said
taxes, assessments, insurance premiums and:ground rents as they fall due, such excess shall be, at-Borrower's option,
eftherspromptly. repaidvto ‘Borrower or. credited to-Borrower on-monthly installments of Funds. IF the amount of the
Funds held by Lender shall not-be suﬂ\cient to pay taxes, assessments, insurance premiums and'ground rents as they fall
die,'Borrower shallipay.to Lend re payments as Lender
may require.

Upon payment-in| ﬂﬂﬁmﬁﬂﬁlﬁa. to-Borrower any Funds .

held by:Lendér. If unc P m:)r\ amm y se acquired:by. Lender.,
Lender shall apply,-no ‘by Lender, any Funds
held by Lender at the ti T{r‘#’ ﬁﬁ, \

‘3. Application of Paymerits. {I ?ﬂ V|E s?circw yments sived:by:Lender under the
Note and ;paragraphs Ifand‘2 hereof lpﬂ@-ﬁ;ﬁa dﬂw ﬁt%i nt-of amounts payable toiLender by

‘Borrower under paragraph 2 hereof, then to interest payable on the Notc. and then o the principal’ofthe Note:

4. Prior. Mortgages nind Deeds of Trusi;- Cl Liens. Borrower shall perform all of<Borrower's:obligations
under-any mortgage, dced of (rustior other security agreement with a:lien which=has priority over this :Mortgage.
including Borrower's-covenants (o:make-payments when:due. Borrower shall:pay of eausc to be paid all taxes,
-assessments and other.charges, fincs anddmpositions.attributable to the Property which may aitain-a priority over.this
Mortgage;and leasehold payments or. ground rents, if any. '

‘5. Hazard'Insurance, Borrower shall'keep the improverents now existing or hereafier crected on the Property

-lnsured against loss:by. (ire, hazacds inclided within the teem 'cxtended coverage™ - and such other hazards as.Lender
-may:require and in such amounts and for such pcriods as Lender may require,

The insurance carricr providing the insurance sha¥he chesenhy Borrower subject to approval by Lender;-provided,

-thatsuch .approval shail not:be unreasonably withéieids All insisance policles and renevals thereof shallibe in a-form

acceptable to Lender:andshall include a standasg-raortgageiclay€s:in favor of and in 2 -acceptable to-Lender.
:Lender shallihave the ri old the policies anéirenewals thereafisubject to the tern mortgage, deed:of trust
-or other security agreen len which'has prioricy over thisiMortgage.

In the event of'loss 1] give prompt-ratidEathetnsurance earrier ender may. make proof:

-of loss:if not made pron

If the Property is ¢ ower, or if Borrower fails to respon y hin 30 days-from the'date
notice is mailed by.Lender to'Borrower that the insurance carrier offers to settle a claim for insurance benefits “Lender is
authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repair of:the Property
or.to the sums secured by this Mortgage.

‘6. Preservation and?Maintenance of Property; Leaseholds; Condominiums;+Planned:Unit:Developments. Bor-
rower shall keep the Property in:good:repair and shall not commit waste or permit-impairment or-deterioration of-the
Property and shall comply with the.provisions of any lease if this Mortgage is on a leaschold. If this-Mortgage is on a

-unit-in a condominium or a.planned unit development, Borrower shall perform all of Borrower's obligations under the

declaration or covenants- creating or governing. the .condominium or planned: unit-development, the by-laws and:

‘regulations of the condominium or planned unit development, and constituent documents,

7. Protection of Lender's: Security. 1f:Borrower fails-to perform the covenants and agreements contained+in this
Mortgage, or if any action-or proceeding is commenced which materially affects Lender's interest in the Property,-then
Lender, at Lender's option, upon:notice to ‘Borrower, may.make suchrappearances, disburse such: sums, including

-reasonable attorneys’ fees, and take such action as is necessary to.protect: Lender's interest. If Lender required mortgage
-insurance as a condition of making the loan secured by this Mortgage. Borrower shall:pay the prcmiums required to

maintain such insurance in effect until such:time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any-amounts disbursed by-Lender.pursuant  to this paragraph 7, with interest .thereon, at the Note rate, shall

become additionaliindebtedness -of Borrower secured by-this Mortgage. :Unless Borrower and Lender-agree to other
terms of payment, such amounts shall:be payable upon notice from:Lender to Borrower rt.qucstmg payment- thereof,
Nothing contained in this paragraph:7 shall require Lender to incur any expense or take any action hereunder.

8. ‘Inspection. ‘Lender. may make or cause to be made reasonable entries-upon -and -inspections of the Property,
providedithat Lendér shall give Borrower notice prior to.any-such inspection specifying reasonable cause therefor.
related to Lender’s interest:in the Property.

9, Condemnulon.m\e proceeds of-any award or:claim: for damages, direct or consequential, in connection:with
any condémnation or other: taking: of -the Property. or-part thereof,. or-for. conveyance An lieu.of.condemnation, are
l\eteby asslgngd:and shall be. paid to Lender, subject:to the terms of any. mortgage. deed of trust or other security agree;

‘ ment with a Ilen whlch has prlorlty over. this Mongage. '.
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10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica.
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights-hereunder shall inure to, the respective successors and assigns of-Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joirit and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co- signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this  Mortgage. and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear. or make any other accommodations with regard to the terms of this Mortgage or

the Note without that Borrower's consent: and without releasing that Borrower or modifying this Mortgage as to that
-Borrower's interest in the Propcrty v

12, Notice. Except for dny notice required under applicable law to be given in another manner, (a) any.notice to

‘Borrower provided for in this Mortgage shall be given:by delivering it or by mailing such: notice by certified mail
addressed to:Borrower at the Property Address or at such other address as-Borrower may designate by notice to Lender .
-as provided herein, and (b) any notice to‘Lender.shall be given by certified mail to-Lendeér's address stated herein or to

such other address as:Lender. may desisnnte by:notice to Borrower as provided-herein. Any.notice provided for:in this
Mortgage shall be deemed to have been given to'Borrower or:Lender when given in the manner designated herein,

13, GoverningsLaw;. Severabllity. The state and:local :laws-applicable to-this-Mortgage shall be.the laws of.the
jurisdiction:in:which-the Property is-located. The foregoing sentence shallinot limit the applicability. of Fedéril-law-to

‘this Mortgage. In the event that any provision or clause of'this Mongage or the Note conflicts with:applicable law, such-
conflict. shall not- affect other. provisions of this- Mortgage orithe Note which can e given effect+without: the.
~conﬂ|ctlng«provlsion. and to this end-the provisions of this:Mortgage and. the Note are declared to be severable. As-used

%

herein, “costs”, ucxp ..... (LIPSO DY TPRVORRRP VY SPRR LIS - FOOF IO T RAVoOvu to the ertent not “‘hlblted'by app|lclble law .

-or.limited herein:

.14, Borrower's'C 2 Dﬂﬁm&ﬁu "this Mortgage at the time

o

of execution or after're héreof h
15. Rehabllitatio N&’JE@E Ef] Wc! 5 oblig inder any home rehabilita-

tion;;improvement, re, i £nder, at-Lerider's option;
‘may: rcqulmBorrowu ,mndg Hvﬁerﬂ:ofL er. n-a:fort *acn@%wm -assignment of-any, rights,

dlaims or’defenses which Borrower #ia
improvements made to the Pmperty. : ‘
16, Tranifer oft'ic Propert’ orn Benellclal Tnlerest In Bors owerdlfall "partiol” the'Property or-any interest:

W: materials services in connection with

~ 4intds sold or transferred (or if.a beaeficlaltingerestiin Borrower s sold or transferrediand Borrower:is not:a:naturali

iperson)iwithout Lendcr's prior written consent, {Lender. may, at its option, .require immcdiate payment in full of alls
sums secured: by this Mortgage, However, this option shall:not:be exer y.keender if.exercise is:prohibited'by
:federalilaw;as-of-the date-of: this Mortgage. :

If Lendér exercises this option, Lender shall give Eorrower.notice of acceleration. The notice shall provide a.
;period of not less than 30 days:fzom the date the notice is delivered or mailed within.which Borrower must pay all sums
secured:by-this Mortgage. If Borrower:fails:to:pay thess sums prior to-the expiration.of- this periodi Lender may.in-
-voke.any. remedics. pecilttediby this-Mortgage withost-fazties. notice or.demand on Porrower.

NON:UNIFORM COVENANTS, Borrower andilenider furth&sgovenant and:agree'ns: [oflows:: -
17. -Acceleration redies,iExcept as providediin pamgraphtm hereol, wpon [Borrowep's:breach:of any cove-
nant: or.agreement of e in this: Mortme. including th: cevenants to pry v/ any.sumsisecured by this
: Mongqe, Lender;prl o tlon shall:giva netics m‘Bovaer as,pre o |ph 12 hereof lpecllylng:
(lLlhe bluclm(Z) the < to cure such brc'wh (3 dagg. :nof less (| om' the date thc notleo ]
.. malled to Bomwer, b sch rimatihie pnardsland (4V ohat:00] 0 uh on or bcfou ‘the date
specified Insthe. notice ey resultals acseleralion of+the sums secured by thisMorigage, foreclosure by judiclal

proceeding, and ale of the' Propmy.ﬂho notice shall fiither Inform Bomwor of the righit to reinstate nfm acceleration
aind the right:to-assert In the foreclosure proceedlng the nonexistence of a-défault or any ‘othier: defense of ‘Borrower to
acceleration and foreclosure, If the breach Is not cured'on or before the date specified in the notice, Lender, at Lender's.
option, may declare all of:the sums secured:by this Mortgage to- be Immedlately,.due and’ payable without:further.
demund and may. foreclose this:Mortgage by judicial proceeding, Lender shall be entitled to collect In such' proceedlng
all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees, and costs of documentary evidence,
abstracts and title reports;

18; ;Borrower’s Right to:Reinstate. Notwithstanding Lender's acceleration- of: the sums:secured ‘by this Mortgagc
dueto'Borrower's breach,:Borrower shall have the right to have any.proceedings begun by Lender to enforce this Mort-
gage discontinuediat any time prior to entry of a judgment enforcingthis Mortgage if: (a) Borrower:pays Lender all'sums
whichswould be then due under this Mortgage and the Note had!no acceleration occurred; (b): Borrower cures:all
breaches of any other covenants or agreements of Borrower.contained in this Mortgage; (c) Borrower.pays all reasonable
expenses incurred by.Lender in enforcing.the covenants and- agreements of Borrower.contained in this- Mortgage; and in-
enforcing ‘Lender's remedies as.provided:in paragraph-17:hereof, including. but: not: limited to, reasonable.attorneys’
fees; and (d) Borrower takes such:action as Lender.may reasonably require to-assure. that the lien of- this Mortgage..
Lender's interest-in:the :Property. and! Borrower's obligation to:pay the sums secured by.this Mortgage shall continue’
unimpaired. Upon such payment-and cure by. Borrower, this Mortgage and the obligations secured hcrcbysshall ‘remain:
in fulliforce and effect as if no acceleration had occurred.

19: Assignment:of ‘Rents; Appolntment of Recelver. As additional security hereunder, Borrower.hereby assigns-
to Lender the-rents of the Property.tprovided that Borrower shall, prior to acceleration-under.paragraph:17-hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph .17 hereof-or abandonment of the Property, ‘Lender shallibeientitled: to.the
extent provided by applicable law, to have a receiver appointed:by a court:to enter.upon, take possession of and manage:
:the Property and to collect the rents of the Property including.those past due. All rents collected:by.the receiver shall be
applied first to payment of the costs of management of the Property-and collection of rents, includingibut not limited to,.
receiver's fees; premiums on receiver's bonds and reasonable attorneys’ fees,-and then to the sums secured:by this Mort-
:gage. The receiver shall be liable to account only for those rents actually received. :
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20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mongagé without
charge to Borrower.

21. Walver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT " ‘
AND FORECLOSURE UNDER SUPERIOR
, MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

(Seal)
‘Borrower

(Seal)
‘Borrower

(Seal)
‘Borrower 1

(Seal)-

STATBOF lﬂDlQNA.. Documep{ 1s g S
T "'Onthis.* Y aden o NQT QFFICIAL! ' )

0¢ 're me, the undersigned, a-

Notaty Public in and fo Tﬂmﬂmﬁmfis tdeonge citd of
the Lake C ouﬂf&%&%‘ﬂ&g Re exccution ol the foregoing instrument:

‘WITNESS my hand'and official seal:

An

My Commission eXpift 8-4-93 I
| 3 l« & s
Nolm vblic
' <~ ‘Resident of = Lake County. Indiana.
This instfiiment wi :

- President

xiumqlmx

— (Space Below This Line Reserved For Lender and Recorder) -




