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("Bortower™), This Security lnmumcm IS BIVENTO covvviiiiiianes .é?; ......
, which-is organized ‘and existing

and whose addeess is «oviiieeiiiiiiiiiiiiiiiiiiiiiiiiiinn,
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Borrower uws Lender the principal sum of. .. S8venty. Five, Thousand, and, A Tt ’
.................... SmTETET AT Dollrs (US. $...73+020Q,Q0.......). This debt is evidenced by Bbrmwus note

dated:the same date os this Security lnstrumcm ("Note"), which-provides for monthly payments; with the full deb, if-not
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TOGETHER WITH all the improvements now or hercafter erected .on the property, and!all: casements; righits;
appurtenances, rents, royalties; mineral; vil and gas rights and profits, water rights and stock and'all fixtures now or hereafter

a part of the property. All replacements and additions shall also be covered by.this Security Instrument. ‘All of the foregomg is
referred to in this Security Instcument as:the "Property.”

BORROWER: COVENANTS that Borrower is lawfully scised¥of the estate hereby conveyed andrhas the righesto )
:mortgage,.grant and: convey the Property. and: that the Property is unencumbered; except“for encumbrances of record,
‘Borrower warrants and will:defend generally the title to the Property against all claims and: demands; subject: to any

encumbrances of record;

THIS SECURITY INSTRUMENT comibines uniform covenants for national use and non-uniform covenants with
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Nute and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Leader to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made ur applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annualaccounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds paysble prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund w Borrower any
Funds héld by Lender.1f under pasagraph 19 the Property is sold or acquired by Leader, Lender shall apply, no later than
immediately prior to the sale of the Property ur.ts acquisition by Lender, any Funds held by Lender at the time uof application
as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all' payments received by Lender under
paragraphs | and 2 shall be applied:-firse, to lace charges due under the Note; second, to prepayment charges due under the

Note; third: to amotints payable under paragraph 2; fourth, to interest-due; and last, to principal due. '

4. Charges; Liens y s, charges, impositions accributable to the
sProperty which may attair 'S iy liistruineni, and lcascgold pa; rents, if any, Borrower
shall pay these obligations P .BQ ’ﬁ]mt; fafdin cha ywer shall pay themon:
.timedirectly to the person eng horrower shall promptly furnish to Lender o}t jounts to be paidunder
ithis-paragraphslf:Borrowe o Némr JBodtewEhplpAdmpd oo ler receipts evidencing

:the payments. . €
Borrower shallipromply (Echidegelah Usaswhichaios pdiduicy pueothieSecuriypifisccunene unless Borrower: (a)
agrees in writing to the paymencof thc(t!}i ai;‘) urq?m ienig a mannes accaptable te Lender (b) contestsin good
faith the lién by, or defenils sgainst enfor e¢ne %ﬁie i, tegal p! &gaﬁﬁl%;,ch in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the liep an }
agreement satisfactory to l.ender sub atingthe i hisSeeurity Instrument, I Lendeedetermines that any-part of the '
Property is subject to a licn which mayatiain priority over this Security fastrument; Lender m sive Borrower a-notice
identifying the lienBorrower shall satisfy the lien or take one orimore of the activns setf th above within:10 days of-the
.sgiving.of-nutice. | - N W= y e e
778, Hazard Insurance.Borrowerssha | likeepitlic improverents now. existing or hiereafter crected on-the Property
.insured againstiluss by, fire, hazard: included within e term “exrenided'coverage andany other 2ards for which Lender
tequires insurance. This insurance shall'be maintained inithe, amotnes and ¢ the periods thatiLender: requires, The
insurance carrier providing the insurance shall'be chosen by Borrower subject o Lender's.approval which.shallinot be
unceasonably withheld. .
Alliinsurance policics and renewals shall be accepiable ioLghder and shall include a standnrd mortgage clause: Lender.
shallhave tj}e{iéht.to hold the policiesand renewals, S tzader requites;Borrower shall prompily giveto Lenderall receipts

of paid premiums and‘rencwal not(cesln'the event 56io8s Barsawes shall give promptnotice to'the insurance carrier.and
Lender. Lender. may make 1058 ifnot-made premptly!by-Borsower. ' '

UnlessiLender anc utherwise.agreedn writing, insutanse proceeds <hall 0 restoration or.repair ! ;
of the:Property damaged ation or repair s eennomically feasible and Lon nis'not!lessened, If the 4
restoration or.repair:is n {easible or Leiléysisactivity would'Be'lcs ancesproceeds shall be p
applied’to the sum's secu ¥ hett hend is paid to'Borrower, If

Borrower dbandbns the Property, or.does not answer within 30 days &-00GCE iviiatnatiinal Lae insurance:carrierihas
offered to settle a claim, then‘Lender may collect the insurance proceeds, Lendér may use'the proceeds t repair or restore the
'Property or.to pay,sums secured by this Security Instrument, whether or.not then due. The 30-day period will begin when the
notice is given.

U?\Iessd;endér and Borrower otherwise agree in writing, any application ofproceedsito principal shall not extend-or ‘
“postpone the dile date of-the monthly payments referred to in paragraphs-1 and'2 or change-the amount of the payments.i1f
under.paragraphsl9:the Property is acquired by, Lender, Borrower's riglit to any insurance.policies and proceeds-resulting:
from damageto the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by.this Security
Instrument immediitely prior to the acquisition,

:6, Preservation and Maintenance of ‘Property;cLeaseholds. Borrower shall not destroy, damage or substantially
change.the Property, allow the Property.to deteriorate or commit-waste. }f this Security. Instrument is on”a;lcaschold,
1Borrower shall comply-with the provisions ofithe lease, and ifiBorrower acquires fee title co'thie Property, the leasetiold and
‘fee title shallinot merge unless:Lender agrees to the-merger in writing. i v

7} Protection of Lender’s'Rights-in the Property; Mortgige Insurance. If Borrower fails to perform the covenants
and'agreements:contained in this Security. Instrument, or there is 1 legal proceeding that-may significantly, affect Lender’s
riglits in the Propertyi(suchasa proceeding in barikruptcy, probate; for condemnation or to enforce laws or rggulatipn;);th‘én
Lender may.do and:pay for.whatever is necessary:to-protect the value of the Property-and'Lender's rights in the'Propérty.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument; appearing in
court, paying reasonable attorneys':fees and entering onithe Pioperty to make repaits. Although Lender may:take action
under this paragraph-7,:Lender does not-have to do so. ’ . )

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower ssqurqd by.this
Security Instrument: Unless Borrower and Lender agree to other térms of payment, .thcsc amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender.to Borrower requesting
payment.
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I Lender required mortgage insurance as a condition of making the loan secured by this Security In.
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law,

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower natice at the time of or prior to an inspection specifying ceasunable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with uny
condemnation ur ather taking of any parcof the Propeety, or for conveyance in licu of condemnation, are heeeby assigned and
shall be paid 0 Lender,

fo the event of a toral taking ol the Property, the proceeds shall be applied w the sums_secured by this Security

Instrdment; whether or not then due, withany excess pald to Borrower. In the event of a partial taking of the Property, unless
‘Borrower and Lender otherwise agree in'writing, the sumi secured by this Security Instrument shall be reduced by theamount
-of the proceeds multiplied by.the following fraction: (a) the total amount of the sums secured immediately before taking;
divided by tb) the fair market value of the Property immediately before the taking. Any balance shall be paid'to Borrower,

'If the Property is abandoned by Borcower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages;Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is uuthorized to collect and upply the proceeds, at fts option, either o restoration or repair of the Rroperty or-to the
sums secured by. this Security Instrument, whether or not then due, :

‘Unless l.ender and Borrower atherwise agree in writing, any application of proceeds to principal'shall not extend ur
postpone the due date of the munthly. payments referred to in paragraphs 1 and-2 or change the amount of such payments.

10, Borrower Not Released; Forl By Lender N Walver, Exténsion of the simesfor payment or-

modification of agnorti 2 U DY LIS OCCUTITY INSITHITERT 2] ny successor in interest of:
Borrower shall not ope sic 1 aBURMEIE B ABAACTB AR EBr : ro sininterest, Lender shall

not be required to com «dings against any successor in interest or refusc i foripayment or otherwise
modify amortization o ;4 Nﬁ%ﬁ*‘q@} nIfJ!n, 'by the original Borrower
or Borrower’s success weerese, Any forbearance’by Lender in exercising any right or re shall nog be a waiver of or
tpreclide thie exercise ¢/ < ‘bt seibdpcument is the property of o

. ‘11, Susccessors a1l Assigns Bqund; Joint andSeveral Liability: ners. Thecoven ig’s~nnd’ag;'éé?neﬁ(softliis ‘
‘Security Instrument sk aind'nndfaj?&m&'eﬁsﬂ}mq;:gﬁm el!d'Borro'wc. bject to the.provisivns of

paragrapht17. Borrower's covenants and agreements shall be joint and’several: Any‘Borrower.viho co-signs:this Security
Instriment but does not execute tfic Note: (a) | igningthis Security Instrurr 11y tomortgage, grantand convey thiit
Borrower's interest-in/theProperiyunder the terms of this Security:) nsteumenc,itb)iis notipersonally obligated to pay. the
sums secured by this Sccuritylnsceument; and (¢) agrees thetLender nnd any other Borrower.may agrée to.extend, modify,
forbear vr-make any nccommodations with regorditoithe ccems of.this Sec Instpament ot.the Note Wwithout «that
Borrower's consent,

. 12, Loan Charges. If the loan sccured by this Security Instrument-is subject 1o a law which sets maximumoan
charges; and that law.is [inally intcrpreced so that the interes or other luancharges collected or to be collected in connection-
with the loan exceed the permitted Limits, then: (a) any such loas charge shall be reduced by the s mount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which excecded permitted limits will be
refunded'to BocrowertLendér may chouse to make thigfoland b deducing the principal owed 't ndzr the Note or by making a
direct payment.to Borrower, 1 a refund reduces privicigal, the rediction will be treated as o paseial prepayment witliout any.
prepayment chiarge under.the Note. ek

! 13 Legislation tag Lender's'Rightsilf enacement og@€xpiration of app!icab as the effect of rendering
any.provision of the N Security Instrumengunentorceablesccording tois cosri »at its option, may require
immediate payment ir ums. secured:by-thissSecazitylostrument nnd s iy remedies permitted by
paragraph 19, If Lende uption; Lender staltiakarche steps specificd iragraph of paragraph.17.

14 Notices, A v Vided'for in this Security lnst ven'by delivering it or by

m’niling itby,ﬁrst class mail unless uy,uuu:mé lIwdacquites usc oranotnes methiod, The RO Siian bedirected to the Pruperty

‘Address or any otheraddressBorrower desigpates by notice to Lender. Any notice.to Lender shall be given by firsc class maili
. to Lender’s address stated herein or any other address Lendeér désignates by nutice to Borrower."Any, notice;provided for.ins

this Security Instrument shall be déemed to havé been given'to Borrower or Lender when given as provided in this paragraph.
, 15. Governing, Law;, Severability, This Security Instrument. shalltbe governediby:federalilaw: and the law. of the:
jurisdictionin which the Praperty,is locatediln the event thatany provision or clause of this Securicy, Instruiment ur the Note
coriflices withapplicable Jaw, such conflice shall nut affect other. provisions of this Seciirity Instriment or the Note which can:

. beigiven effect withoutthe conflictingtprovision. To this.end’tlie:provisions of this Security!Instrument.and:the Note are. .~

declared to be severable , : S
' 16.:Borrower’s Copy. Borrower. shall beigiven one:cunformed copy.ofiche:Note and of: this Security Instrument,

w1 A7, [Cransfer. of the Propertyior a-BeneficialtInterest-in-Borrower. If all orsany, part. ofsthe Property- or.anj:

interest-in it is sold or transferred (or if a beneficial interest in'Borrower is sold or.transferred and Borrower is not a natural:
person)without'Lender’s prior.written consent, Lender may, at its option, require immediate payment inifull of all sums.
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law:as of the date of this Security. Instrument,

‘ If Lender excecises this option;Lender shall give Borrower notice of acceleration. The notice shall provide a period of
notless than:30 days from.the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instriiment, If Borrower fails:to.pay these sums prior to the expiration of this-period, Lender may.invoke any.
remediés:permitted by:this Security Instrument: without further notice or demand on'Borrower,

‘18: Borrower's: Right- to'Reinstate. 1f. Buorrower meets certain conditions, Borrower shall have the right to'have
enfurcement of-this Security Instrument discontinued‘at any time,prior to the carlier f: (a) S:days-(or such' vther:period:as
applicable law may specify for reinstatement) before sale of the Property pursuanc to any.power of sale contained in this Se-
curity Instrument; or (b) entey-of a judgment enforcing:this Securityilnstrument. Those conditions.are that Borrower: (a)
pays Lender all sums which then would be due under-chis Security Instrument and the Note had no accelecation occurred; (b)
cures any.default of any other convenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but-not limited to, reasonable attorneys! fees; and (d):takes such action as Lender may reasonably require to-as-
sure that the lien of this Security Instrument, Lender’s rights inithe Property, and Borrower's obligation o pay:the sums.
sceurediby this Sceurity. Instrument shallcontinue unchunged*Upon:reinstatement'by Borrower, this Security:Instrument
and the vbligations secured-hereby shall remain fully effective as:if no acceleration:had occurred, However, this.righe-to:
reinstate shall not apply, in the case of:acceleratipn under. paragraphs 13:0r 17, ¢

v




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Accelerationi Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unlessapplicable law provides otherwise). The notice shall specify: (a) the default; (b) the actjon required to cure the
default; (c) a date, not less than 30 days from the date the notice is givento Borrower, by which the default must be cured;
and (:{) that failure to cure the default on or hefore the date specified in the notice may resultin acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a défault or any other defense of Borrower to acceleration and foreclosure. If the defsult is not cured on or
before the date specified in the notice, Lender at its option may require immediate paymentin full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled: to collect all expenses incurced:in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonsble attorneys’ fees and costs of title evidence.

20, Lender in Possession. Upun acceleration under paragraph 19 or abandunment of the Property, Lender (by
judicially appainted receiver) shall be entitled to enter upan, take pussession of and manage the Peaperty and to collect the
rents of the Property including those past due, Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys*fées, and then to the sums secured by this Security Instrument,

21, Release. Upon payment of all sums secured by this Security Instrument; Lender shall: release this Security
Insteument without charge to Borrower.

22, Waiver of Valuation-and Appraisement, Borrower waives all right of valuation and sppraisement,

23, Riders to this Securicy Instrument. If ane or more riders are executed by Borrower.and recorded together. with-
this Security Instrument, the covenants and agreements of eath such ridér shall be incorporated into and shall amend and

supplement the cavenants and agreements of this Security Instrument as if the rider(s)<were aipart of this Security
Instrument, [ Check applicable box(es))

-~

)¢ Adjustable Rate Rider O Condominium Rider ‘01 2.4 Pamily Rider
0, Graduated Payment-Rider G Planned.Unit Dévelopment Rider
‘O Others) |sp
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