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P.0. Box 69

1£0424 HOME EQUITY Hammond, IN 46325
D Z) 11ment Lo .
/7 REAL ESTATE MORTGAGE ~~ |-roiment Loan Dept.
This Mortgage made this __15th  gay of _____ December . e, 1990

. by and between

Timothy McCarthy and Joanne McCarthy, husband § wife o, Dyer, Indiana (herein-

after “Mortgagor”) and Calumet National Bank, 5231 Hohman Avenue, Hammond, Indiana 46325 (hereinafter “Mort-
gagee”). ‘

' _ WITNESSETH: .
That the Mortgagor and Mortgagee have entered into a certain Home Equity Line of Credit Agreement (hereinalter
“Agreement”) dated December 13 , 1990

‘ » and a Home Equity Line of Credit Promissory Note- ‘
(hereinafter “Note") whereby the Mortgagee, subject to default by Mortgagor, has obligated itsell to loan monles to the

Mopgagor from time to time, as requested by the Mortgagor, which may. not exceed the aggregate principal sum of
Fifteen Thousand andmo/lOO------------- “““ ! ($__1_5,.000. 00 ) at any one time for a- ‘

periodotfive (6) years. Tothe extentthatthe Mortgagorhas borrowed or will borrow monies from the Mortgagee pursuantto
sald Agreement, the Mortgagor has agreed to pay the Mortgagee minimum monthly installments in a sum equal to two (2%):
percent of the new balance, or-$100.00, or the FINANCE CHARGE accrued for the month, whichever is greater.

That the interest rate charged for any monies loaned to Mortgagor by Mortgagee pursuant to said‘Agreement and said
noteisbased uponan Index Rate equaltothe average weekly Bank Prime Loan Rate as published in Federal Reserve Statis- ‘

-

tical Release H15 plus a Margin of_1:00 o Theinterestrate chargedisavariable one andwillincrease ordecreasg in
the event that the Index:Rate increases or decreases from the previous Index. The interest rate as computed is changed
onceamonthonthefirstday of each Billing Cycle, which Is monthly, and will remain in effect untii the first day of the next Bill-

ing Cycle. The FINANCE CHARGE is determined by applying the daily periodic rate to the Average Daily Balance for the Bill-
ing Cycle. The interest rate shall not be in excess of that permitted by law.

Thatany changesin the interest rate are mandatory pursuantto said Agreement and any increase therein can reduce the
amount of any payment by the Mortgagee that is applied to principal and increa§e the amount-applied to interest. The
monthly payments required by sald Ac entandsaid Not ttherefore full Ize the Mortgagor's loan balance

withinthe five (5) yeartei - 10 &t the 6d of said fjveds ‘ a principal balance and unpaid
{Interest shall be:immedi ¢ .mooumnt ?S

'THAT THE RECORDI T i  IpADD IVING CONSTRUCTIVE AND
PUBLIC NOTICETO ALL f g@ﬁgwﬁ@ﬁ&iﬁh EMORTGAGED PROPERTY,

IS'TALSO DONE TO INF 411 SUBSEQUENTLIENHOLDERS, WHETHER T} ONSENTUAL, JUDICIAL, OR
) STATUTORY, THAT THE MORTEAGEEE OBLIGATION TO WDVANCE FENDS TOLTH = M ORTGAGOR!IS MANDATORY

+PURSUANTSTO'SAID AGREEMENT, ECAULT.B GORMAND-THAT-ANY-AND ALL:FUTURE
ADVANCES MADE BY THE MORTGA ?%%N?I?Sl GA W UBSEQUENT TO:ANY OTHER.LIEN'BEING
'PLACED AGAINST THE MORTGAGED PROPERTY SHALL BE DONE BY-ANY SUCH LIENHOLDER WITH:PRIOR NOTICE

~

TO IT OF THE MORTGAGEE'S*OBLIGATH IANC ONIES T MORTGAGOR PURSUANT: TO' SAID
-AGREEMENT. - .

THATITRISTHE-PURPOSE OF THE MORTGAG EEBY THIS CLAUSE/AND THE FECORDING. OF THIS MORTGAGE; TO
‘GIVE:NOTICE-TO:ALL THIRD.PARTIES DEALING WITH THE MORTGAGO:! HE MORTGAGED PROPERTY:OF THE

‘MORTGAGEE'SINTENTIONSMTO:ASSERT APRIOR LIEN'AS TOANY AND Alil SUBSEQUENT:LIENHOLDERS OR THE.
-MORTGAGED PROPERTY-TOTHEFULL AMOUNT OF ALl L OANS AND ADVANCES MADE BY.T HEMORTGAGEETO THE
MORTGAGOR ORON:BEHALEOF THEMORTGAGOR PURS -TO SAID AGREEMENT AND THIS MORTGAGE, PLUS:
ACCRUED INTEREST, COSTS OF.COLLECTIONYAND A REASONABLE ATTORNEY'S:FEE ' \WHETHER SAID LOANS'AND:
ADVANCES ARE MADE PRIOR TO OR AFTER ANY SUSHLIENAWHICH MAY-BE SUBSEQUENTLY PLACED VERSUS THE

MORTGAGED PROPERYY. , A

‘NOWTHEREFORE;10 s&¢ 3o Morigagee theyshayment offArany and all indebtedptss or liabilities to Mortgagee as

-gvidéncediby said Agree tand sald'Note, togather with any extensions or renewals of, and any other instrument:

:given by Mortgagor to M 8.as avidence of apinpaymsnt oiany indebtedness ut of said‘Agreement; (B) any.

-and all other obligations lss now owing och@gsaitaringurrad by Mortage 1gee, whetherjoint or several,

:primary or secondary, o sontingent, andhattiescy not-related Lo ne class as‘the-specific debt

: -secured Hereln-or secur | ar.different colig¥arat; with the-e xcai ir Indebtedness-for.personal,

| famlly or hqgsgh(}ld ppgrﬁw 1] o) 10 a mobile'home; (C) the pay:
{

:mentrof all other sums.advanced.to protect the security of this'mortgage; and:(D) the performance of all:covenants and
-agreements ofithe Mortgagor herein contained; the Mortgagor does-hereby MORTGAGE and WARRANT unto the

{Mortgagee, its successors-and -assigns, the:tollowing: describediProperty: located in __iLaKe: Coimty
" Colinty; Indianazto wit:. . ‘

Ty

28 .5
Lot 7, Unit 2, Pinewood Estates. Addition to the Tomn 7 2, Z.%
of Dyer, as Recorded: in: Plat :Book. 50,-Page 74! in the. Pl A
Office of the Recorder of Lake' County, Indiana.. o Y =
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TOGETHER with all+buildings, improvements, and tenements now or hereafter erected on the:property, and all
easements, irights, rights-of-way, driveways, alleys, pavement, curbs and street front priveleges, rents, issues, profits,
royalties, mineral, oil'and gas rights and profits, water, water rights and water stock appurtenant to the property; and-all fix-
tures, equipment, apparatus, motors, engines, machinery.and bullding materials of every kindor nature whatsoever now or
hereafter located.in, on; used orintended to be used in connection with the Property, including, but not limited to, those for
the purpose of supplying or distributing heating, cooling, ventilating, power, electricity, gas, air, waterand light; and ali blinds,
shades, curtains; curtain rods, mirrors, cabinets, attached floor.coverings, awnings, storm:windows, doors, storm doors, *
screens, antennas, trees, shrubs and plants, plumbing:and-electrical fixtures and: communication systems, all of which,
including replacements and additions thereto, shall be deemed to be and remain a part of the real property covered by this

instrument whether ac(ually physically annexed to the property or not, and all of the foregoing together with said Property
are:hereinreferred to as the "Property”.
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Mortgagor hereby covenants and agrees with Mortgagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants that Mortgagor is lawfully seized of the estate
hereby conveyed and has the right to mortgage, grant, convey and assign the Property, and the Mortgagor will warrant and
defend generally the title to the Property against all claims and demands, subject to any liens, easements, covenants, con-
ditions and restrictions of record listed in a schedule of exceptions to coverage in any title insurance policy insuring

, Mortgagee's interest in the Property.

2. TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, and before any penalties attaches, all
general and special taxes and assessments, water and sewer charges and taxes, and all other public charges imposed or
assessed against the Property or arising in respect to the use, occupancy ur possession thereof. Mortgagor shall promptly
furnish to Mortgagee, upon request by Mortgagee, all notices, bills and statements received by Mortgagor of amounts so
due, and Mortgagor shall, upon request by Mortgagee, promptly furnish Mortgagee receipts avidencing such payments.
Mortgagor may in good faith contest at its own expense the validity of any tax, assessment or charge provided Mortgagor
pays the same in full under protest or deposils said sum with the Mortgagec as security for payment thereof,

3. INSURANCE. Mortgagor shallkeep all buildings and improvemants now existing or herealter erected or situatedon
the Property insured againstfire, lightning, windstorm, vandalism, malicious damages, and any such other hazards included:
with the term “extended coverage”, together with such other hazardsilabllities and contingencies in such amounts and for
such periods as Mortgagee may from time to time reasonably require. Mortgagor shallkeep allbuildings andimprovements
insured against loss by damage by flood if the Property Is located in a Flood Hazard Zone. Mortgagor shall obtain premises -

:liabllity insurance with respect to the Property in an amount acceptable to the Mortgagee. .

‘All sald insurance policies and renewals thereot shall:be issued by carriers satisfactory to the Mortgagee, and shall
include a standard mortgage clause,loss payee clause or endorsement in favor of the Mortgagee and inform and substance
acceptabletothe Mortgagee. Each sald policy shallnotbe cancellable by theinsurance company without at least thirty (30)
days prior written notice to the Mortgagee. Any such insurance policy shall be in a sum sufficient to pay in full the cost of
repairing and replacing the bulldings and'improvements on the Property.and in no event shall be less than the maximum
amount that the' Mortgagee is obligated to loan:to the: Mortgagor pursuant:to sald Agreement:secured heraby. The
Mortgagee shall deliverthe original of any such policy tothe Mortgagor to be heldbyit. The Mortgagor shall promptly furnish
to'Mortgagee, on request, all renewal notices andreceipts for pald premiums. Atleast thirty (30) days prior to the expiration
date of-any such policy, Mortgagor shall deliver to Mortgagee any such renewal policy.

Inthe event of loss, Mortgagor shall give immediate written notice tothe insurance carrier and to Mortgagee. Mortgagor
authorizes and empowers | {of in-factforMort rtoadjust and prom!se any claim under any such
insurance policies, to'af ol any-action-ansing_{iem suc cles, to collect and:receive
insurance proceeds, o e B .H&élﬂﬁﬁﬁ&dﬁﬂs paye qor, and to deduct therefrom
Mortgagee's expenses | it nothing contained:'in this
paragraph 3 shall require
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menced which affects the Property or title thereto or the interest of Mortgagee therein, then Mortgagee at Mortgagee’s
option may disburse such sums, may make such appearances and take such action as Mortgagee deems necessary, Inits
sole discretion, to protect-Mortgagee's interest. o )

Any amounts disbursed by-Mortgagee pursuanitito this Paragraphi6.shall become an additional indébtedness of Mort-

gagor secured by this Instrument. 'Suéb‘a‘"‘mguﬁté‘sh‘all be immediately due and payable and shall bear interest from the date
of disbursement at the rate stated in the Agreement.- Mortgagor hereby covenants and agrees that Mortgagee shall be sub-
rogated to the rights of the holder of any lien sodischarged, in'whole or.in part, by the Mortgagee. ‘Nothing contained in this
paragraph 8 shall require Mortgagee fo incur any expense or take any action hereunder. (f Mortgagee makes any payment
atithorized by this paragraph 6, including but not limited to, taxes,-assessments, charges, liens security.interests or insur-
ance premiums;Mortgagee may.do so according to any noticesblll, statementior estimate racelved from the appropriate:
.party without inquiry into the accuracy or validity of sugh notice, blll, statement or estimate: The payment of any such sums:
by the Mortgagor shall not be deemed a waiver of Mortgagee's right to accelerate the maturity of the indebtedness secured
‘by this Instrument and declare this Instrument in default, andfailure to so act shall not be considered as a waiver of any right
accruing to Mortgagee on-account of any default hereunder.on the part of the Mortgagor.

7. INSPECTION. Mortgagee may make orcause to be made reasonable entries upon and inspections of the Property.
at all reasonable times and access thereto shall be permitted for that purpose by the Mortgagor.

8. CONDEMNATION. Mortgagor shall promptly notity Mortgagee of any action or proceeding relating to any condem-
nation or other taking, whether direct or indirect, of the Property, orany part thereot, and Mortgagor shallappearin and pros-
secute any such actlon or proceeding unless otherwise directed by Mortgagee Inwriting. Mortgagor authorizes Mortgages;
at Mortgagee's option, as a_ttpmey-tn~!act=for Mortgagor, to commence, appear in-and prosecute, in Mortgagee's or Mort-
gagor's name; any.action or proceeding related to any condemnation or other taking. The proceeds of any award, payment
or: claim for.damages, direct or consequentialin connection with any condemnation or other taking; whether direct or
indirect; of the Property, or part thereof, orfor conveyances inlieu of condemnation, are hereby assigned to and shall be paid:
to Mortgagee.

9. TgRgNSFE'Rs. Mortgagor shall-not sell or transfer all or any part of said Property, grant an'option.to purchase the-
same, lease the Property, sell the same by contract,transfer accupancy or possession of the Property, nor sell or assign any.

rtey N

beneficial Interest or.power of direction in any land trust which holds title to the Property without the priorwritten consent of:

the Mortgagee.




10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The
covenants and agreements herein contained shall bind the respective successors and assigns of Mortgagor, subject to the

provisions of Paragraph 10 hereof, and the rights and privileges of the Mortgagee shall inure to the benefit of its payee,
holders, successors and assigns. All covenants and agreements of Mortgagor shall be joint and several. In exercising any
rights hereunder or taking any actions provided for herein, Mortgagee may act through its employees, agents or indepen-
dent contractors as authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for con-

venience only and are'not to be used to interpret or defing the provisions hereof.

11. GOVERNING LAW: SEVERABILITY, This instrument shall be governed and enforced by the laws of the State of

Indiana except where the Mortgage by reason of a law of the United States or a regulation or ruling promulgated by an
agency supervising the Mortgagee is permitted to have orenforce certain provisions in this Instrument then in that event the

Mortgagee may elect to hale those provisions of this Instrument enforced in accordance with the laws ot the United:
States. In the event that any provision of this Instrument or the Agreement conflicts with applicable laws, such conflict shall:

not affect other provisions of this Instrument or the Agreement or Note which can be given effect without the contlicting pro-
visions, and to this end the provisions of this Instrument and the Agremeent or the Note are declared to be sevarable. Inthe
event that any applicable law limiting the amount of interest or other charges permitted to be collected from Mortgagor s
interpreted so that any charge provided for in this Istrument or in the Agreement or Note whether considered separately or
together with other charges levied in connection with this-Instrument, the Agreement or the Note violales such law, and
Mortgagor is entitled to the benelit of such law, such charge is hereby reduced to the extent necessary to eliminate such

violation. The amounts, if any, previously pald to Mortgagee in excess of the amounts payable to Mortgagee pursuant to*

suchcharges as reduced shall be applied by Mortgagee to reduce the principal of the indebtedness evidenced by the Agree-
ment-and the Note. For the purpose of determining whether any applicable law limiting the amount of interest or other
charges permitted tobe collected from Mortgagor has been violated, all indebtedness which is secured by this Instrumentor
evidenced by the Agreement and the Note and which constitutes interest, as well as all other.charges levied In connection
withsuchindebtedness which constitute interest, shall be deemed to be allocated and spreadoverthe statementtermofthe
Agreement and Note.

12. DEFAULT:ACCELERATION:REMEDIES. Upon Mortgagor's default of any covenant, warranty, condition or agree-
ment of Mortgagor in this Instrument, including but not limited to, the covenants to pay when due any sums secured by this
Instrument, or the default by Mortgagor ot any one or more of the events or conditions defined as an Event of Detaultin the
Agreement secured hereby, or in the Note or any other obligation secured by this mortaaae. Mortgagee, at Mortgagee's
option, may declare all o able without further demand

and mayforeclose thisin I eﬂ@eﬁnmmxo&. \ ot ermitted by applicablelaw or
provided herein. ‘Mortge antith expenses g suing such remedies, includ-
ing, but notlimited to, att 2% S sp! co 3rs,travel expenses, costs of
documentary evidence, 19 NM“WTETATJ ° g t

The'Mortgagor shall al 5 ;miﬁt Iﬁ_‘ﬂjL : #.qilyg ot 'ed to,reasonable attorney's
‘fees, incurred by Mortgage«in g mﬁ?@ﬁ%ﬁﬁ&ﬁﬁ ml‘da“gj{h ale; bankruptcy, receivership or
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.proceedings to which the ostgagee er #uintmbntdr defenden! by reason of this Instrument or
any indebtedness securcd hereby; (B) preparation of the commencement of the suit for foreclosure 6f this Instrument after
accrual of the'right to foreclose whether or not actuslly commentced; or (C) the defense of this mortgage in any.proceeding
“instituted by any other llenholder-All costs,expensesandatiorney's feaswhen lncurred orpald by Mortgagee shallbecome
-additional Indebtedness sacured Ly this Instrument and which shall be Immediately due-and-payable by Mortgagor with
sinterest at:the rate:stated in sald:Agreement.

13. ‘MISCELLANEOUS: (i) Theword "Mortgagor” asused herein shallinciude ailpersons axecuting this mortgage and
the word "Mortgagee” shallmean its respective successors and assigns: The singular.shal ean:the plural andthe pjural

-ghall mean the singular endthe useof snygender shall be applieable o all genders; (il)Any forebearance by Mortgagee in-

-exercising any right or.remady heseunder or otherwise'afforded by applicable law dr.équ‘lty: léjl not be.a waiver of or pre-
:clude the exercise of any such right or remedy; (1ii) Eachremady provided for in this Instrume 'sdestinct and cumulative to:
allotherrights and remediesunderthls Instrument oraftstded byapplicable law or equity, and may be exercised concurien-

tly, independently or successively In any order whaiSeever; (iviihat no change, amendment or modification of this Instru-
-ment shall be valid: unless In writing and signed-by the Mortoagor and Morlgagee or their-respective successors and:
assigns.
AN WITNESS WHEREOF ~has executedIniginstrument-the date znd v .above,
. . g , ) '
Timothy MdCarthy: e /Ganne McCarthy
STATE IF INDIANA ) ,
. 'SS:
‘COUNTY-OF Lake )
iBefore me, Emily E. Johnston , A Notary Public in and for
said Countyand State,onthis. 13 dayof December . ,AD.,19 90_personallyappeared . . _.
......Timothy McCarthy. and.Joanne McCarthy .. ... ... . . ... personnal dnown to me to be tl)e
person(s) who (Is) (are) described in and who executed the foregoing mortgage, and acknowledge &he same to be (his)
(thelr)-voluntary actand deed for the uses and purposes therein set forth. o » ‘ , 0
. & 7 Z‘;’ . * -
commission expires: .._..___5=23=91 _._‘ér_tﬂ o Co Whueters . _s_..
My g 7 Nodly public 7 .-
Residentof _ .. .. .lake. _ ____._______County.

. P, -1
This Instrument prepared by: Lawrence H. Egcngel_,ﬁv_gmqu_ .
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