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Buas Broadway

merrillville, IN 46410
— THIS MORTGAGE is made this 10th dayof December .
19 90 , between the Mortgagor, Michael K. parianos and Maria M. Parianos
(herein “Borrower'"), and the Mortgagee,
GAINER BANK » & corporation organized and
existing under the laws of THE UNITED STATES OF AMERICA o '
whose address is 8585 BROADWAY, MERRILLVILLE, IN 46410
(herein “Lender").
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. S 30, 000. 00 - vy
which indebtedness is evidenced by Borrower's note dated

4 and extensions and renewils
thereof (herein "Note"), .providing-for monthly insteliments of principal and-«interest, with the balance of the
indebtedness, if not sooner paid, due and payableqax in 60 monthly instalments

To SECURE to Lender the repayment of the indebtedness-evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the seeurity of this Mortgage; and

the performance of the covenants and agrecments of Borrower herein contained, Borrower does hereby mort
and convey to Lender the following described propertylocated in the County of

TOGETHER: with all :the improvements now-or ‘hereafter-erected on-the property, and: all easements, -rights,
appurtenances and rents, all of which shall be deemed:to be and remain a part of thie property covered by.this Mortgage;
and all: of -the foregoing; together with said property (or the leasehold ‘estate if this‘Mortgage is-on a leasehold) are
lereinafter referred to as the **Property.”

Borrower covenants that Borrower is lawfully seised’of the estate - hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered; except for encumbrances of record. -Borrower

covenants that Borrower warrants and:will defend generally the title to the Property against all claims and:demands,
subject to encumbrances of record.
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Form 3815
@D .. 76 (IN) 18802

VMP MORTGAGE FORMS ¢ {3131203.8100 ¢ (800)621.7281

gage, grant
Lake .
State of Indiana:
Lot 7, Fairmeadow 16th. addition to -the Town of :‘Munster, as shown "
in Plat :‘Book 40, page 143, in Lake County, Tndiana
®
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-which has the address of 9117 Holly Lane ) Munster ,
{Street): {aty]
Indiana 46321 (herein *'Property Address”);. ’
{21p Code}
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal and Interest. Borrower shall promptly pay when Jdue the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full. a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and .ground rents on
the Property. if any, plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obln,alcd to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a pnor morigage or
deed of trust if such holder is an institutional Iender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the ‘Funds, analyzing said-account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. ‘Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on-the Funds shall be paid to Borrower, and:
unless such agreement is-made or applicable law requires such interest to be paid, Lender shall not be requiredito pay
Borrower any-interest or earnings on the Funds. Lender shall'give to Borrower, without charge, an annual accounting of
the'Funds:showing.credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged-as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender. together with the future monthly installments of Funds payable prior to
the due dates of f-taxes, assessments, insurance premiums and ground'rents, shall exceed the amount  required to pay said:
taxes, assessments, insurance premiums and'ground rents as they. fail duc, such excess shall be. at Borrower's. .option,
either:promptly repaid:to Borrower or credited to Borrower-on monthly instaliments of: Funds. 1f: the amount of the

Funds held by Lender shaf! notbe sufficlent to pay taxes, assessments-insurance prem iums an d ground:rents as they fall
due' Borrowel‘ Sha",pay lbsyaaul_y L0 Jlanc Lp-iegd s li re pnymcnts as lf‘nder
may require. Ocument 18

Upon:payment in:f , rmt& o Borrower any Funds
-held ‘by Lender. If und ﬁ e acquired‘by Lender,
Lender shall apply, no | tely nor to the sale of the:Property or its acqui by Lendeér, any Funds
held by Lender a the tirc o ;l?fihsﬂé dum.g R R T

3. Application of P<yments. Unicts@phlizibie @muys R(gmtn-.dbyx!ymcnts received by Lender under the
Note and paragraphs 1 arid 2 hereof shall be applied by Lender first in payment of amounis payable to Lender by.
Borrower under.paragraph 2 hereof, then 1o interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages: and*Deeds of - Trusiy ChargesgzLlens. Borrower sholl pecforni all of Borrower's obligations
-under any mortgage, deed:of trust or other security agrecment with a lien which has priority over this-Mortgage,
including Borrower's covenants 1ake payments when due. Borrower shall oF cause to be spaid: all taxes,
assessments and other charges, finesand impositions atteibutable to the Property which may attain a priority over this
Mortgage;and leasehold payments or ground rents, i Fany.

‘S Hazard Insurance. Bortc all keep thic improves ow existing or-hereafter crected on the Property
insured against loss'by fire, hazardsiincluded withif the term “extended coverage”, and such other-hazards as Lender
may require and in such «ounts and:for such periodsgs:tandeiunay require.

The insurance carriee providing the insurance shali-be chostaby Borrower subject to o pproval by Lender; provided,
that such approval shall not-be tnreasonably withheld. All insurdase policies and rencwals thereof shall be in a form.
acceptable to Lender a W include a standagdamortgage cladse=in favor of and in acceptable to Lender.
Lender shall have the.ri; 1 the policies andrenawals thercofy subject to the ter mortgage, deed of trust
or other security agreem n whichhas priveityweranis-Mortgage.

In the event of loss give prompt noticotoittieinsurance carri Lender may make proof

of loss if not made prom .

If the:Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lerider to Borrower that the insurance carrier offers-to settle a claim for insurance benefits, Lender-is
authorized‘to collect and apply the insurance proceeds at Lender's option cither to restoration-or repair of-the Property
or.to the sums secured by.this Mortgage:

6. :Preservation -and Maintenance of-Property; Leaseholds;-Condominiums; Planned Unit-Developments. Bor-
.rower shall keep the Property in good repair and shall-not commit- waste or.permit impairment or.deterioration of the
Property and shall:comply with the provisions of any lease if this Mortgage is on a leaschold. 1f .this Mortgage is on-a
‘unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's-obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of-Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage. or if any-action or. proceeding is commenced which materially affects Lender's interest in the Property, then:
Lender, :at Lender's option, upon noticeto: Borrower,:may.make such appearances, disburse such:sums. including-
reasonable attorneys’ fees; and take such action as is-necessary to-protect Lender’s interest. If Lender requnred mortgage
insurance as-a condition:of making; the loan 'secured: by this Mortgage,‘Borrower shall: pay. the prcmlums required to-
mairitain suchi-insurance in effect until such:time as the-requirement for'such:insurance terminates in accordance with
‘Borrower's.and Lender's written agreement or applicable law, °

Any amounts disbursed by Lender pursuant to.this: paragraph 7, with interest thereon, at:ithe Note rate, shall
‘become -additional:indebtedness ofrBorrower. secured:by- this: Mortgage. Unless :Borrower and Lender agree: to other

terms of; pnyment. such amounts shall be payable upon notice from:Lender.to" ‘Borrower requesting .payment ithereof.
+{Nothing contained in this paragraph>7 shall requlre Lender to ificur any experise or take'any.action: héreunder.

. -8: Anspection, Lender may make or calise-to-be,made reasonable entries :upon and inspections of; the Property, .
e ,providedithat Lender shall give Borrowcr notice prior to any. such inspection specifyingercasonable cause thercfor
"7 related to.Lender's nterestiin the Pmperty. ' ST
',:,'9..,Condemnnlon.;s'l'he proceeds of any. award or clalm for damages, direct: or, consequential.dn connectlon with»
~.any, eﬁndemnatlon or, other tnkln3~of dte: ‘Property, orspart thereof;.or for. conveyange:in:}ieu of; condemnation.

deed of trust.or,other. security ‘agree:

hugby asslgned\ d shall bempld to huder. subject to the temp of nny momdgc.
ment with'a lien which has pﬂoﬂty over thts Monnnge U .
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10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica.
tion of amortization of the sums sccured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums sccured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and'Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrcements hereln

contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of:Lender and:
Borrower, subject to the provisions of paragraph-16 hereof. All covenants and agreements of Borrower shall be joint and-

several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
morigage, grant and convey that:Borrower's interest in the Property to Lender under the-terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend;modify, forbear, or make any other accommodations with regard to the terms of this"Mortgage or
the/Note without that'Borrower's consent and without releasing that Borrower or. niodifying this Mortgage as to that
Borrower's interest in the Property. ’ ' Pt ,
12. Notlce. Except-for any notice required-under applicable law to be given In another manner, (a) any notice to:
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed:to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated*ierein or to

stich other address as Lender.may designate by notice to Borrower as provided hereln. Any notice;provided for in this

:Mortgage shall be deemed to have been given to-Borrower or Lender when given in the manner designated herein:

13. Governing Law; Severabllity. The state and-local laws applicable to this. Mortgage shali:be theilaws of the
Jurisdiction in whichithe Property Is-located. The foregoing sentence shallnot limit the applicability of: Federal law to
-this Mortgage. In-the event thal-any provision or.clause of this'"Mortgage or the Note conflicts with applicable-daw, such

conflict. shallt not - affect other provisions ofsthis Mortgage or the Note which can bexgiven effect without :the

connicnngprov‘s‘un. PSS TYRIRYY I SRS IS Vo ;,n..l.]numnﬂlk‘n Murtnnen and tha Nnta nes A‘Aﬂ'ﬂf“d tO be SCVCI‘ﬂble- As?used
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17. Acceleratior
nant or.agreement o
Mortgage, Lender p:
(1) the breach; (2):th
(malled to'Borrower,

specifiediin the~notice may result Ins
proceeding, and sale of the Property. The not
and:the rightto assert:in.the {oreclosure: proceec
acceleration: and foreclosure. If thie bieach Is not
option, may declare-all of- the sums: secured by
demand and may. foreclose this Morigage:by judicial proceeding.
all expenses of foreclosure;Including, but not Nimited to, reasoriable attorneys' fees,

0 days from the date the notice Is defivered or mailed within which
se. IiBorrower falls to paystbes?itizs prior to the explration of-
red by this Mortgage sitiontfutsiermnotice or demand ont!
s Borrower and/biender:furtheyZovenant and agree
~dies: Except as providediin paragragh 16 hereof, vnon ©

"his Mortgage, Incinding-the covenants:to 7oy »'
ratlon -shalligive:nosice toBorrower as provice
{ (o cure such Beenchi{3) a datesnet lese

abstracts and title reports.

18. Borrower's:Right to*Reinstate,
‘due to Borrower's breach, Borrower shall have the right to
gage discontinued at-any time prior to entry of'a judgment en
which would*be then due under this-Mortgage and the Note b
breaches of any other covenants or agreements of Borrowe

o
L

or lingf:edhcmlm .
14:: Borrower's:( weg s {urn a ‘copy of:the N his"Mortgage at-the tinie
of exccution or after NﬁFﬂ\‘ 6615 f‘giﬁdet! ’
15. Rehabilitatlon Lo mﬁfﬁan‘ower shall fulfl)l all of- Borrower's oblizti der any home rehabilita-
tion, improvement, repsk: mﬁ ﬂﬁmﬁﬂsﬂ PR GRE WA 1 d or. Lender, at:iLender's option,
may. fequire Botrower (o ekecute dntdeliveriorl&iden ecanptible to Lender, an-assignment-of:any rights,
claims’ ot defensés whichi Borrowet. may:have against: patties Who supply labor, materidls or scrvices in connection-with
improvements made (o he Property :
- . 16 “Teansfer ofithe Properiyor o Beneficiil Intecest In Uossower, Ifall onday part of (he:Property-orany interest
-nit Js sQld B transferred (or |Fa beneficlal inicrest in Borrower | old or 1ransferred and Borrower is not a naturali
person) without: Lender’s prioc wiitten consen Lender may, at it optio ire immediate:payment in‘full‘of all
sums secured=by. this Mortgage. Howcever, thils option ¢ [I'notebe eférciict by ender I exercise is prolilbited:by-
fedéral law as of the date of:this Morigage.
IfeLender-exercises this o) Lender sholl give Be yotlee of aceeleration, Tlie notice shall:provide a:

rrower must pay all sums
s period; Lender-may lne

rower,

I8t

er's breach of any.cove.
ny sums secured:by. this
ph¥12 hereof: specifyings:
om the-date the:nofice:ls
ach-on or béfore the date

acceleration of the sumis-secured:by ithiszMorigage,, foreclosure by judicial
lée shall further. lnform:Borvower of the right to relnitale after acceleratlon
ding the nonexistence of a.default:or any other defense of Borrower to
cured on ot before the date'specified in the notice, Lender, at-Lender's
this Mortgage to be Immediately due and payable without (urther
Lender.shall be entitled to collect In such proceeding
and costs of documentary evidence,

Notwithstanding Lender's acceleration-of:the sums sccured by this Mortgage
‘have any proceedings begun by Lender to enforee this Mort
forcing this Mortgage ift (a) Borrower pays Lender all sums
ad no acceleration occurred; (b) Borrower cures all
r contained in this Mortgage: (¢) Borrower pays all reasonable

expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in

enforcing Lender's remedies as provided in paragraph
fees: and (d) Borrower takes such action as Lender may
Lender's- interest -in the Property and:Borrower's obligation to pay

17-hereols including, but not limited to, reasonable attorneys’
reasonably require to assure thatathe lien of this Mortgage.
the sums secured by this Mortgage shall continue

unimpaired. Upon-such payment and cure by Borrower. this Mortgage and the obligations secured hereby shall remain
in full foree and’cfect as if no acceleration had oceurred.

19. Assignment of Rents; Appoint
to Lender the rents of the Property, provided
abandonment of the Property, have the right to collect and re

Upon acceleration under.parag
extent provided by applicable law, to
the Property and to collect the ren
applicd first to payment of the costs of management of the Praperty and colle
iver's bonds and reasonable attorneys’ fees,

recelver's fees:premiums on rece
ly for those rents actually received:

gage. The receiver shall be liable to account on

raph-17 hereof or abandonment of the Property,
have a recelver appointed by a court to enter upon, A
including those past due. Al rents collected by the receiver shall be
ction of rents, including, but not limited to,
and then to the sums secured by this Mort-

ts of the Property

ment of Recelver, As additional security hereunder, Borrower hereby assigns
{ that-Borrower shall, prior to acceleration under paragraph 17 hereof or
tain such rents as they become due and payable.

Lender shall be entitled, to the
take possession of and manage
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20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower.

21. Walver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.
: .

REQUEST -FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage. deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any ™
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Miahael K. ;‘Pari.ano

, MAOna M. W,\.OAA«O/\ (Seal)

Maria-m, Parianos

—eea
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me, the undersigned; a

‘Onthis 10th- ember
NotaryiPiiblic in arid'for Itb—'& ﬂ?ﬁm lﬁIJbseEfPPFéﬁXn?f wria M. ‘Parianos
the Lake CoulﬁyMchcuuon o the foregoing instrument.

WITNESS my hand and officialiseal,
G AR & (’j R

------- A,
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STATE OF INDIANA,. ke ..
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Resident of. Lak County, Indiana.
sparedby: C.P. Canqﬂ“Q'\. T‘fpail’tesidenc . '
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