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LOAN AMERICA FINANCIAL COMP, 4 :

8100 OAK LANE

MIAMI LAKES, FL 33016

LOAN NO" 50-501168-9

\Dq‘le {Space Above This Line For Recording Data]

. MORTGAGE

' THlS.MORTGAGE (*'Security:Instrument”’) is given on DECEMBER 18 i
1990 Themortgagoris LAWRENCE .W. LEONARD AND PAULA M. LEONARD, HIS WIFE

‘(“Borrower”"): This Security Instrument:is givento LOAN AMERICA FINANCIAL CORPORATION

£

which is organized and. existing under the-laws of THE- STATE OF FLORIDA ", and-whose address i;
81:00 OAK LANE
‘MIAMI I.AKES, FL 33016 (*‘Lender”):

Borrower owes‘l‘ender tha nrinpinal enm nf AN IR mu-rnm“ AT M"A"H‘\;D AND No/ltoo

datedth N tifars D&l()ﬂ]lmnt 1S). This icedtby Borrower's:note:
dated:the same date as-t K t (*‘Noge" &di ) with the full debt, if:not
paidfcarlierigu: and p)ay Nﬁiﬁv Mﬁ At' This-Security- Instrument-

secures tosLender: (a):t e debtrevidenced e'Note, withsinteres enewals, extensions and® . ‘
modifications;. (b) the pz mﬁh ﬁﬂlmﬁm&ﬁ%ﬂ ﬂﬁ"ﬁﬁgﬂ h 7 (o protect the security.of this |
Security lnstmm‘ent;..anc:’ e perfommancd of IBerOberts covenditieandiagieeménts unders (his Security Instrument.and ;

the Note, For-thiis purposc, [Borrower does!heréby- mqrtgage, grant' and convey:to. Lender the following déscribed!property
‘located: in: LAK . County, Indiana:- W i

LOT 18  IN COUN \YSki | RE ESTATE‘ UNIT ONE, TO THE TOWN OF GRIFFITH, AS
PER PLAT THEREOF,. RECORDED INi PLAT BEOOK 67 |PAC AND. CORRECTED: BY. !
PLAT-RECORDED Il PLAT BOOK 67 PAGE 14, IN: THE OFFICE OF 'THE RECORDER

OF:‘LAKE COUNTY, INDIANA ‘

- . .
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which:has:the address of 541 CANTERBURY ‘ROAD , GRIFFITH" S M

{Stroet) City} © < o
o ' 1Y,
Indiana 46:?2# odel. (“‘Property Address"’);

TOGETHER WITH allithe zmprovemems now -or -hereafter:erected - onsthe property, and all easemcnts.anghts.
appurtenances, rents, royalties, mineral}oil and gas rights and‘profits, water rights and stock and all fixtures now or hereafter ;
a-part of the property All replacements and additions shall-also be covered by:this‘Security Instrument. All'of the foregoing !
is -referred-toin this Secunty Instrument -as the *‘Propérty."’ :

; BORROWER -COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to: :
' mortgage, grant and convey-the Propcrty and that the Propedy is unencumbcred except for encumbrances of record*Borrower i
warrants.and will-defend-generally:the title to:the. Property against all élalms and:demands, subject to any-encumbrances i

of ‘record!
THIS'SECURITY INSTRUMENT. combines uniform covenants for nationaliuse and'non- uniférm covcnams wuh

limitedt.variations.by jurisdiction to constitute a: uniform: security instrument: covering real :property.
i INDIANA'-Single Family—FNMA/FHLMC:UNIFORM INSTRUMENT Form 3016 12/83 ;{}

' @ BF(IN) w8912 VMP MORTGAGE FORMS ¢ 13131283 8100 ¢ {8001621.7291 ‘Amended 5/87- ) ‘
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold. payments or. ground rents on the Property, if any; (c) yearly hazard insurance premiumy; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds-shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to"pay the escrow items,
‘Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless

- Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed

by ‘Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent .tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid‘on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on-monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

‘Upon-payment in full of all sums securedby. this Security Instrument, Lender shall:promptly refund-to Borrower
any Funds held by Lender. If under paragraph-19 the Property is sold or acquired by Lender,:Lender shall apply, no later.
than-immediately-prior to the sale of-the Property or its acquisition by-Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs:1 and 2 shal t t charges due under the

e
Note; third, to amounts af mﬁwmtum 2
) -4, Charges; Lie ot shalls 5 R8SLSy! wetarges, fin ions attributable to the
‘Property which may, a i ﬂrmﬂ' ~aid Jeasehigldyy r groundirents, if>any.
.Borrc;‘wer. shallipag(yi thes L .N er provided in' : !o i manner, Borrower shall:
pay them-on time direct tt n gwed pa meg}t&mo r shall promptly furnici, (o r all notices of amounts
to be paidiunder thisparag! ‘mnﬂm ﬁ%ﬁsﬂﬁ?@%ﬁm Ppromptly furnish:to'Lender
receipts evidencing the piyments.  the Lake Coun Recorg‘e ! 2
~ Borrower shall.promptly discharge any lien which has priority over-t sge'curity*lnstn :nt-unless:Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lcnder; (b) contests in good
faith theilien:by, or defends against enforeement o 1in; leg xceeding in'the Lender's opinion:operate to
prevent the enforcement of the'lica or forfeiture of any part of the Property; or. () secures from the holder of the lien:an
agreement satisfactory to Lender subordinating the lien 10 this Security nstruments If Lender determines that any:part of
the Property. is:subject 1o & lien which- may attain.priority over this Sccurity nent, Lender-may give Borrower a
.notice identifying the lien.-Borrower shall satisfy the lien‘or take one or more of the actions set forth above within 10 days
.of the giving of notice.
5. Hazard Insurance, 'Borrower shall kecp the impro 1s now exisling or‘hereafter erected’on the Property

" insured against loss by fire, hazards included within the term “‘extended coverage™ and any other hazards for which Lender

requires insurance. This insurance shall be maintained?is thetamounts and: for-the periods that Lender-requires, The

insurance carrier providiag the insurance shall be choseiiby Boirower subjéect to Lender's aprrovaliwhich shall-not -be-
-unreasonably withheld,

Alliinsurance p: and renewals shall Béacceptable 1o gnder and shall includ indard -mortgage clause.
Lender shall havethe r sid the policies anditenewals— I Lefidter requires, Borros promptly give to Lender
all receipts of paid pren ~newnl notices. ¥ the event-oltloss, Borrower shatl t notice to the insurance
carrier and Lender.-Ler nroof of loss i ABUMAOR promptly by, Borrox

Unless Lender a 'cwise poree in wiiting, tnsurance proce :d to restoration or repair
of the Property damaged, il the res pair is econor ok ity is not lessened: If the

‘restoration.or repair is not-economically feasible or Lender’s security wou.«! be lessened, the insurance proceeds shall:be
applied to.the sums-secured by this Security Instrument, whether or not thien due, with any.excess paid:to. Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that-the insurance carrier has
offéred-to settle a claim, then Lender may collect-the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or-to;pay sums secured:by this Security Instrument, whether or not then due. The 30-day period will-begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
ppostpone the dise date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19'the Property is acquired by Lender, Borrower’s right to any insurance policies and-proceeds resulting
from damage to the Property prior to the acquisition shall-pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior-to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property:to-deteriorate or.commit waste. If this Sccurity Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and:
fee title shall not merge unless:Lender agrees to the merger in writing.

1. Protection-of ‘Lender's Rights«in the Property; Mortgage Insurance. If Borrower fails«to perform:the
covenants and'agreements contained in-this Security Instrument, or there is a legal proceeding that:may significantly affect
Lender's rights-in: the-Property (such-as a .proceeding in-bankruptcy, probate, for: condemnation or to enforce laws or
regulations):then:Lender may do and pay for whatever is necessary to protect-the value of the Property and Lender’s rights
in:the' Property. :Lender’s-actions may include paying any sums secured by a lien which ‘has priority over this Security
Instrumentzappearing in court, paying reasonable attorneys’ fees and entering on the Property to-make repairs. Although
Lender may-take action-under this paragraph-7, Lender does not have to do so. .

. Any amounts disbursed by'Lender under this paragraphi7 shall become additional debt of Borrower.secured:by this
Seciirity'Instrument; Unless Borrower and Lender agree to other terms of payment, these amounts shall:begr.interest from

. dhe date of:disbursement at the:Note rate andishall ‘be-payable, . with: interest,.upon; notice-from. Lender torBorrower.
... requesting payment. . S , L
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
‘Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Boribwer notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation; The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or-for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. )

In the event31 a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether. or not then due, with any excess paid to Borrower, In the event of a partial taking of the-Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied-by the following fraction: (a):the total amount of the sums secured immediately

. befor¢'the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
--paid to'Borrower. :
) If the-Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
.. make an awa(d‘or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
~" given, Lgnderis authorized to collect and apply the proceeds, at its option; either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs I:and 2 or change the amount of such payments.

10. Borrower NotiReleased; Forbearance :By<Lender Not a Waiver, Extension ofsthe :time for payment or
:modification. of amortization: of-the sums secured by -this Security:Instrument granted :by.Lender to any successor in

intefest of Borrower'shall not operate to release the:liability-of the original Borrower.or Borrower's successors in interest.
‘Lender shall notbe reauired to-commence proceedings.against: any successor in.interest- or réfuse to-extend time for

;payment or otherwise 1 n by ity ison of any démand made
'by.thie original Borrow ¥ Ep i ' 'rs. by ising any right or remedy
shidll not'be a waiver of he exeréise of an orr .

11, Successor: g1 : Elabtiity; Co nants and agreements of-
-this Security'Instrume: Amcmsmxmmxmu B , silbject to the provisions

.of paragraph 17. Borrower's ol ‘severa). A ‘awer.who co-signs this Security
Instrument -but:does not « ,am?:%o e m%%mw ﬁgﬁf‘%ﬁﬁ. y to'mortgage, grant and:convey
thdt:Borrower's-interes! in:the Prop&hﬂgmkﬂdlﬂﬂtyswm
the stims-secured'by,this Security Instrument; and (c) agrees that Lender and any otlier Borrower may agree:to extend,
modify, forbéar or-make any accommodations withregardito:the terms of this"Security:Inst: 1ént-or the-Note without:
that'Borrower’s conser ; ,

12, ‘Loan Charges; If theloan secured'by this Security!Instrument:is subjectito a law. which sets maximum loant

charges; and:that¥law is finally interpreted so:thatathe intcrest oriother. le “charges collected or. to:be Yollected:in- -

connection.with: the loan exceedithe permitted limits, then: (a):any such*loan chaige shall be.reduced by the amount.
necessary toreduce the charge to the permitted limit; and:(b) any sums alrea collected from 'Borrower.which exceededi
pertiiitted limits will:be refunded to'Borzower. Lender may, clioose 1o make this refund by reducing the principal owed
undér the Note or.by making adiscct payment to Borrower. Ifa refund reduces principal, the reduction will be treated as a'
partial prepayment without any prepayment charge under the Note.

13. 'Legistation: Afecting¢Lender’s Rights, > 1 cauetizent or expiration: ofsapplicable laws has the effect of

rendering any. provision uf th= Note or this Securitynitrumentiomeelorceable according 10 its terms,-Lender, atiits option,
may-require immediate payment in full of all susisecured by his Securily Instrument zfid may invoke any remedies
permitted by paragrap “i.ender exercises thigoation,Lendexshall take the sters spe rthe second:paragraph of
paragraph 17. ' . :

14, 'Notices: » Borrower. provideg-saesiihis Security Instrunt iven by delivering it or-by
mailing it by:first clas pplicable law réqhitesuse-of another mett : shall:be directed to the
Property :Address or £ fesignates'by notice t0.Len Lender shall be given by
first class mail'to Lendei's addiess siated licveiin or any othicr-addiess Lendet designatés by notice to Borrower. Any-notice
provided for in-this Security Instrument shall be deemed to have been giveii to'Borrower or Lender.when given as provided
in this paragraph: ‘

15, -Governing Law; Severability. This:Security Instrument:shall-be governed byifederal law andithe law ofithe

" jurisdiction in-whicli‘the Property-is located, In:the event that any provision-or clause.of this-Security Instrument or the

Note-conflicts with applicable law, such conflict shall not affect: othier provisions of this Security Instrument or the Note

which can be given effect without:the conflicting provision. To this end the provisions of-this Security Instrument-and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall:be given one conformed copy of the Note and of this Security/Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. ‘If-all’or any part of: the Property or.any
.interest in it is-sold or transferred (or if a beneficial interest in Borrower is sold or transferred-and Borrower is notia natural:
.person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of-all sums
securediby-this Security:Instrument. However, this option shall'not be exercised by.Lender if exercise is prohibited: by
federal law as of the date of this Security Instrument. ~

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a-period:
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must:pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior.to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions,-Borrower shall have the right to have
enforcement.of this Security Instrument discontinued at anytime prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained’in-this
Security Instrument; or (b) entry of.a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays-Lender all sums which ‘then would-be due under this Security. Instrument and the Note had no-acceleration
occurred; (b) cures any default of any other covenants or agreements; (c):pays all expenses incurred in enforcing this
Security:Instrument, including, but not:limited to, reasonable attorneys' fees; and (d) takes such action as:Lender may
reasonably require to-assure that- the lien of this Security Instrument, Lender’s rights in the Property. and: Borrower’s
obligation+to pay the sums secured by this Security Instrument-shall continue unchanged. Upon reinstatementsby.
Borrower, this Security Instrument:and the obligations secured hereby shall remain fully effective asif no acceleration had
occurred. However, this right to reinstate shall'not apply in the case of acceleration under paragraphs 13 or.17.

pént; (b) is mo! personally.obligated to pay -.




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acecleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauli;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and-
(d) that failure to cure the default on or before the date specified in the notice may result in ucceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right (o reinstate after acceleration and the right-to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured

by this Security:Instrament without further demand and may foreclose this Security Instrument by -Judiciul proceeding, 3
Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this parugraph 19, including,
‘but not limited to, reasonable attorneys’ fees and costs of title evidence. ¢

20. Lender in Possesslon. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by judicially i

appointed: receiver) shall be entitled to enter upon, take possession of and manage the Property and to colleet the rents

of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment \

of the costs of management of the Property and collection of rents, including, but not limited to, recelver’s feed, premiums

on receiver's bonds and- reasonable attorneys® fees, and then to the sums secured by this Seeurity Instrument. I
21; Release, Upon payment of all sums secured by thi§ Security Instrument, Lender shall relese this Sceurity, Instrument ?

without charge to Borrower. ‘ 3
22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

_l 23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with

this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and- -

supplement the covenants and agreements of this Sceurity Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es))

Adjustable Rate Rider ] Condominium Rider ] [:] _1-4-Family Rider
. . ‘ {
D ‘Graduated*Payment+Rider [:] Planned*Unit Development :Rider j
" ! o
[:]?Othcr(s) [spe ° '
Document 1s :

oo e SR O~ ==

the Lake Cou mleLEONARD -Borrower

'M s el Geal)

PAULA: M, LEONARD ' -Borrower
2 — (Seal)

"~ -Borrower .

)
— : | (Seal)
-Borrower

{Space Below- Tivg\ inar. For Acknowledgment)

‘STATE OFINDIANA, , || Si=County.ss:
‘On'this 1'8TH ¥ 'DECEMBER 9 » me the undersigned, a
‘Notary Public:in-and? personally appédredits
LAWRENCE J RE

» and acknowledged: the execution ofsthe foregoing: instrument.

" WITNESS my hand and: official seal.

{t
t
My.-'Cgi"il@ission expires:  2-12-92 Ga“ ﬁ @hu
\f"‘ \'f v‘h ‘a,‘ ) ‘; ' \ A

TAS ., ""-.,".f JANIS R. BGOdM Notary Pubiqd AKE CO, -RESIDENT
Yiow o This h@ ent-was. prepared- by: " '
FZ G MARY ﬁl\]ﬁ:
i S)‘\'«%AN ;AMERICA FINANCIAL CORP.
L giee 3803 BUTTERFIELD, #180: i
X / ¢"l'.. '}\’ ‘.v.' DA r’ 1
. .{1, - .OA\K‘BROOK, IL 6052
. “»""_ ",_.‘ R
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