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N Anm lteoonmm RETURN. TO:
" BenePLUS:MORTGAGE CORP.

y . PP. Bex 47824
! " 'San Antonio, Texss 78265-8049

{ Spese Above This Lins Por Resordiang Oola}:

State of Indlana : FHA Case No.
- MORTGAGE 151:3797568
THIS MORTGAGE ("Security Strument) is ghen on OECEMBER 17 1990 .
The: Mortgagor is v
WILLIAM A. MAURILLO , AN ADLT PERSON AND
MICHAZL A, MAURSLLO ', AN ADLLT- PERSON AND:
STEVEN C, BROWN , AN ADWLT PEASON
whose address K 9239 L) ABLE ‘ROAD: , '
HIGHLAND. INvAS322 | . ("Borfower"), This Security Instrument is ‘gven to
BancPLUS:Mortgage Corp. - ’ .
which s organized and-existing under 1he ‘laws of The State of Texas: and whose
ad:ruoss.»b 9601 MCALLISTER FREEWAY: '
i 0, 218 . : .
SAN‘ ANTONIO, .”F 121 ("Lender")-Borrower owes Lender the principal sum of
SIXTY. SEVEN THOUSANI D )0~
“Dollars (US667:,761200- - Fidenoed ) Boggo < » same date as this Security
instrument  ("Note"), whlch %. with the tul dab. f arller, due and’ paysble. on
JANUARY. 1/, 2021} N@T of 10~ *the: repsyment: of the debt .
evidenced bysthe Note, wht P the pay all: other sums, . with: ‘interest,,

advanced -under paragraph 6 %p‘bw % of ‘Borrower's covenants :and
aornmonts under this: Sect iy ,crums m ﬂﬁ gy rowor does hereby onoago.mram and convey 10
Lender ‘the: foNowing descrited prOperty lachied hake County ecomder! ,
County, Indiana: ,

[ N

PART OF THE/WEST HALF OF THE WEST: HALF OF' THE WTHNEST. QUARTER OF THE-NORTH=-
EAST-QUARTER:OF SECTON:27, TONNSHIP 36, NORTH RANGE :9 WEST/OF THE 2ND PEM.,
N THE. TOWN®OF <HIGHLAND , 'NAKE C NTY: , | NDIANA, MORE 'PARTCULARLY DESCRIBED!
ON LEGAL. DESCRIPTION, ATTACHED HERETO 4 )iMADE . AsPART HEREOF: FOR ALL PURPOSES.
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which ‘has’;the -address.. of 9239 LIABLE ROAD! , al-llOHI.AND i[Street: Chy].
Indiana 48322 i[Z2ip C5de). (*Property, Address*) ;
TOGETHER- WITH all the. improvements now-«or hereafter ermod onzthe propmy and al easements, rights, appurtenances,
rents,. rwames. mheral. ok and,gas' tights and-profits, water. rlghts‘and‘slock and -3l fixtures rot. or. hereafter -a part of the .property.
Allsroplacmmsund lddltlons shall also 'be covered byéthis -Security: Instrument; All of: thesforegoing :is sreferred: torin.thiss Security.

‘Instrument ;as ‘the- "Proporty. _
]
BORROWER COVENANTS that Borrowier “Is lawtully selsod -0f the estatesheroby:comoyed andzhas the right to-mortgage, .grant

md'comev'lhe Property and that tha Property IS unencumbered, -except for enctmbrances of =record. Borrowor warrants - and “will
dafend generally the: title to the Property against. ail: claims : -and demands; sw}ect 10 any encumbrances of record.

1. .Psyment of. Mnelpll IMOM"N Lm*cmp. Borrower shall pay when=due the: principal o!. .and interest on, :the debt
evidenced by the*Note: and. late - charms due undér.the. Note.

2. Monthly Payments of Taxes, Insurance::and:’ Other- Charges. .Borrower shallphclude"h each monthly- pmom togothor with’
the*principal and:interest:as set :forth in:the Note and any late: charges, :an installment of&any (a) 1axes and: spoclalkassossmoms lovied:
or to sbe leod -3gainst -the: Property,(b) leasehold payments ‘or ground rents -onsthe:Property, and-(c)-premkms for insurarice roqulrod»

by: paragragh 4, ,. H,

L8063 02/90 — ' ‘Pagel of 4 A’ indlana: Merigage = 12/09 ﬁ/ '
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. ben manthy instaliment for tems () (b), and (c) shal equal one-twelfth Of the annual amounts, a3 reasonably estmated by
l.m P an amount sufficient to maintain an additional balance Of not more than one=sixth of the estimated amounts. The full annual
Inoytt for each item shall be accumuiated by Lender within a period ending one month before an item would become delinquent.

- Lender shall hold the amounts collected In trust 1o pay items (2), (b), and (c) before they became delinquent,

»

o

tt at any time the total of the payments held by Lender for items (a), (b), and (c) together with the future monthly payments for
woi ems payable 10 Lender prior 10 the due dates of such itams, exceeds by more than one=sixth the estimated amount of paymeonts
réquired 10 ply such items when due, and If payments on the:Note are current, then Lender shall ether refund the excess over
one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent paymenis by
‘Borrower,: 8t the optjon of Borrowor.. If the totd of the paymenis made by Borrower for item (a), (b), or (c) is insufficient to pay the
Rem when due, then Borrower ‘shall- pay. 10 Lender any’ amount necessary 1o mzke up the deficioncy on or beforo the dato the Hom
becomes due,

As used in this Security Instrumant, "Secretary® means the Secretary of Housing and Urban Development or his or her designes,
Most Security instruments insured by Ihe Secretary are insured under programs which requice advance payment of the entire morigage
insurance premium. If this Security instrument is Or was insured under a program which did not require advance payment of the entire
morigage insurance -premium, then each monthy payment shall aiso include - either: (i) an- instaliment of the annual MOrigage insursnce
premnhm 10 be pald:by Lender 10 the Secretary, or (i) a monthly charge Instead of a:morigage insurance premium If this Security
nstrument is held by the Secretary, Esch monthly instaliment of the mortgage insurance premium shall be in an amount sufficient to
sccumuiate the full annual. mortgage insurance premium with -Lender one month :prior 10 the date-the full annual mortgage insurance
premium Is-due 10:the Secretary, or If this Security Insirument is held by the: Secretary, each monthly -charge shall be In an amount
oqual 10 one~-twellth of one~half percent.of the outstanding principal balance due on the Note,

If -Borrower tenders to Lender the full payment of alrsums secured by this Security Instrument, Borrower's - account - shall -be
credited with:-the balance=remaining for all instaliments for items (a), (b), and (c) and any mortgage :insurance premium instaliment«that
. Lender has not:become:obligated 10 pay 10 the Secretary, and-Lender shail promplly refund any excess.-funds 10:Borrower, Immediately
prlor 10 a-foreclosure sale -0f the Property or-its acquisition by. Lendor. Borrower's: account shall :be:credited with any balance remiining
for all instaliments for items (a), (b), and (c).

3. Application of: l'lynmm. Atl payments- mdor paragraphs:1- and: 2. shalltbe appllod ‘by Lender as:follows:

Ftr.';t ' to thonortpagt thly charge -by the Secretary
¢ *¢ ~
m::ad o‘ Jvh:s r:tont y -mortg m ceﬁm éahte ig premium whon~this' Security

| Second: , 1o any taxe: 35058 %Wmm t.' X | snd:other hazard: insurance
; -premiums, as required;

Third , 10 Interest: due -

tg:
‘Fourth , t0- amortization Jiﬁu ddecument is the property of
Fttth.totatacharpeu/ ”r'MmELakeCOuntyRecorder'

4, Fire,sFlood and: otr Hazard Insurance, -Borrower shall insurerall ’ tnprovamonts on:the Property, .whether -now In ‘existence
or subsoquontly orectod, agalisi:any. hazards, casuall 4 contingencles, neliding, {or which Lender requires ‘insurance, This
insurance : shall be maintained thexamountsyand forithe: periodssthatLender roquires, Borrower- shallkaisotinsure all«improvements on
the- Property, whether now In axistenco or subsequently orecled, -against 10ss- byt floods toathe axtent required by-the Secretary, All
insurance: shall: be carried with companies approved by-Lendef, sThes insurance jpoiicles ar swals “shall bO!Mld:by iLender and-shall
include+ loss payable clauses in favor of; and i ‘a-form accoptable 10,<Lender.

in:thd event :of "loss, -Borrower shalt give :Lender immadiate: notice *by: mails Lender. may.make - proo! of loss If not made: promptly

iby BorroWer, Each Insurance-company concsinéd Is hereby authorzed and directed to makepayment for-such loss direclly:to Lender,
instead:of to:Borrower andito"Lender jointly. All or any:part of thexinsurance proceeds:may: be app|ier y Lender, at is: optlon. elther.
(a)lgto the: reduction of: the; indobledness under the Note-and thtsﬁ So*urity instrument, first«to any d quent- anounts,\appltad Jnithe
order 1in' Paragraph 3, .and thei 1Q npayrnantvof prlnclpal. or*tb)lto he rssu)ratlon .or repair of :th: dari tgod property. :Any application

of the : procoeds»to tho prlnciq hall: not extend -or postpo.-*edt e dus ANa-of the monthly paymonis »«are-referred 10 in Paragraph.
2 or ¢hange ithe amount of s Ments: Any. 0XCOSS iNSLran:a: prioceods Over an amountirequl e y.all outstanding Indebtedness
iunder «the ‘Noteand thisiSecur anl«chall be paid o thaseniiiy.iegally-entitled thereto

' -In sthe <event of. torm Secteity, hstrwnem o othor transfer oparty .that oxtlngulshos the
indebtadness, all right, title: ark Wi in 8R4 ‘1o iReiFanse polislés d (orc purchaser:

‘8, Pressrvation and’ Maintenance 'of the Property, Lesseholds. 4Borrowor shall. not commit: waste or. desjroy, damage-or
-substantially change  the’ Property, or allow the#Property. to-sdetertorate. roasonabtov wear. and:tear oxceptod. Londer may lnspect the
ipropertysif the property-issvacant: or. abandoned or tttoitoamls ln detault. Landor may;take reasonable actionxto protect and: preserve
such vacant - o abandonod property. Mvthls Socurtty Instrunont is oh:a.leasehold, ;Borrower. shallicomply with the provisionsyof the lease, |
I’ Borrower acquires fes:title to: the* Proporty. the ‘leasehold ~andltoe titie shall not be:merged unless. Lender .agrees -10 the merger -in- i

writing,

.8, Chargess? to-Borrower -andiProtection of I.ondgr'l Rlshta ini.the: Proporty. :Borrower - shall pay alligovormntahor municipal
-charges, fines andrhtposlttons»that aroanot Included in Paragraph 2, 1Borrower. shall pay these-obltpattons on tie.dicsctly -10-thexentity- 1
which ts‘owod tho.paynont. It falire 10 . pay. woud ao\/ersety.aﬂeot Lender's interest in the Property,.upon‘ Lender's request Borrower |
-shalhpromptly furnish 10:Lender receipts<evidencingsthase payments.

. If Borrower - fails 10" make-theseipayments or :the payments: required by Paragraph 2, or fails -to perform any: othor covenants: and:
-agreements “contained in this: Security : ‘Instrument; <or ‘there Is a»lagal procoodlng 'that may stgnmcantly affect Lender's rtghts i the
‘Property- (such -38 aaprocoodlng in bankruptcy. for condemnatlon or to;enforce laws or - rogulatlons) than- Lender -may.-do. and! pay-
~wttatevor Is nocossary to protect the vdue oftthe sProportyvand!Londors rlghts <in- thos*Property. Inchiding :payment of taxes, -hazard!
'Insurance and other : Items rmentioned in Parapraph 2.
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Any-tamounts disbursed - bysLender under “this Paragraph- shall . become: anadditional ‘debt: of. Borrower and be secured by this
’Seourtty Instrument. These amounts shail bear interest from-the date of: disbursement, atithe Note rate, and at- the - optlon{of Lender,
shall :be: hmedlately due and.payable.

7. :Condemnation. Thé proceeds of' any award or -clam for damages, direct: or consequentid, in ‘connection’ with any: i; ;
.condemnation- or other 13king ‘of any-part: of -the Property, or for conveyance:in place of condemnation, are' her eby: asslgnod and shall= }
palds10 -Londer -to the extent of *the - full: amount of- the* indebtedness that- remains unpaid mder the Noto and- this Security nstrament,
‘Lender shall apply. such: proceeds. to the reduction of the: hdobtodnoss -under tbo Note andathls Security: Instrument; -firsti 10+ any-
.delinquent amounts - applied in:the- orden‘provldodzah Paragrapn 3, and then«10;prepayment of principal!

003 ‘ - ..‘.,"';:l.;,.‘". e




'Am wlutbn of the proceeds 10 the principal shall not extend or postpone the due date of the monthly
payments, which are
referred 10" In Paragraph 2, or change the amount of such payments. Any excess procesds over an amount required 10 pay
umm indebtedness under the Note and this Security Instrument shall be paid to"ihe entity legally entitled thereto.

0. Fees. Londer may coilect fees and charges authorized by the Secretary.
9. Orounds for Accelerstion of Dabt, '

() Defsult. Lender may, except as Imited by reguiations issued by the Secretary in the case Of payment defaulls. requice
rmediate payment in ful-of all sums secured by this Security instrument if:

{9 Borroiwer defauils by- faiing 10 pay In full.any monthly. payment roq.md by ‘Ihis Security Insirument. prior 10 of on the
due date of the next monthly payment, or

(1) Borrower defauts by faling, for a period of thirty days, 10 perform any other obligations contained in this s.éu'ny
instrument,

(b): Bale Without Credit Appreval. l,ondor shall, if permitted: by- applicsble - law and with the prior spproval of the Secretwry,
require frynediate payment in full of ‘all the sums secured by this Security -Instrument if:

() Al or part of the Property Is otherwise transferred (other than by devise or descent) by the Borrower, and

() The Property is not occupled ‘by ‘the  purchaser or grantee a3 his or her primary or secondary residence,:of 1he
purchaser or graniee does S0 Occupy the Property but his or her credi: has not - been approved in accordance with
the requirements of-the Secretary.

i) sNo Walver, R} circumstances -occur that: woulds permit -Lender 10 require rrmodlm payment in full, but Lender does not
:requice such payments, Lender does. not waie IS rights with respect 10 subsequent- events.

i(d) 'Reguistions :of HUD Secretary, In many circumstances regulations issued by the: Secretary will Iimit Lender's rights in the-
case: of :payment defauls -t0 require Immediate payment :in~full and foreclose If not-pald. This Security hslnmont does not
authorize acceleration or foreclosure :if not:permitted -by regulations of the Secretary. .

10; ‘Relnetitiment. N syment ‘in full because of
Borrower's falure to pay. | A xmm% i&u les even -after foreclosure
proc«dlngs are instituted. 1 jl: t amounts ‘required 10 bring
Borrower's -account current 0 i strumont, .foreclosure costs
and-reasonablesand cusiomar droc e ding. Upon .reinstatement by
Borrower, this:Security Instr W had not requiredzivmediate
payment. in. full, However, Lo J‘mm 13\%”15‘%6& seplad: reinstitement after :the

commencement of. -foreclosuro procesdings fyihin, Alioe %ﬂme'l" carmencemnont: of a current foreclosure
ont grounds in the: future, or:(ill) reinstaicrant, will adversely -affoct the

* procesding, (i reinstatement Ui procludonforeclosweton,dmor
priority of+the lien-created by this Security nsirument, .
11, iBorrower. ‘Not - Rolonsed; Forbeniance By LendarNet ¢ Walver, Extension: of-the (me of payment or ‘modification: of
-amortzation of¢thes.sums secured by is Socurlty nstrument gram by Lender 10 any successor n:interest of Borrower shallznot.
operale 10:rolease the labih f-the_ origina!*Borrower :or. Borrower's successor in“interest. Londer/shall.notibe- required:to- COMMence -
.proceedings against any Suc¢esdor In Interest-or ‘refuse ex;ond ne~for mom olherwise modily amortization :of 1the. sums:
securediby this Securityzinstrument by reason of«any démand mado by the’ orig *Borrower-or Borrow successors in: interest. Any:
forbearance iby .Lender. in ex| slng - Pight: o -remedy, ! 1900t Do a walver of or procidde the-exercise:of anyiright or remady,

12. Successors -ande/ssigne Bound; Joint and Sw'rlllLllblll(y. Go=Slgners. ine covenanis and asgreements;of .this: Security
iinstrumnent shall#bind andkbe it¥ the - successors andnsslgnszo! ikander and Borrower. subject ‘to the provisions of paragraph’ o.b.
‘Borrower's covenants and’ 30 ments shall be Joint and swor&‘ Aly Brower ‘who co-signs this Sc ,tymsxrunent but does not
execute the: ‘Note:-(8) Is co=six this Security Instrument Znlv o Moi1gecs. grant and convey-that‘Borror or's interest In‘the- Property
Under the-1erms: of « this Sect ©sirument; i(b)sis- not -personsily obligated:ig:pay:the sums secured by -Security :instrument; and! (c)
agrees thatsLendér -and any Borrower «may -agrees g extend., modify: {6rboar -or make any ¢ ydations .with -regard 1o’ the
term of this Security Instrur > Noin without that ‘Borfower's-consent,

‘13 Notices. - Ary noti r-providedéfor in thie aecu-hymstrumnt.sh ering£it-or by:malling; it by
fiest " class. mailt unless sapplic of- another el The notice shail ¢ o Property Address;.or any -
Other -address Borrower des > Lender,. Aly NOTKe 10 Lender shall be i3 :mall+10 - LeQder's <address
stated ‘herein- or- any addresy Lender desig notice: 1o _Borrowet otices/p for in this Security. lstrument shall be
deemed 10:have; besn givensto: Borrowor«or Londor when given:as. provlded In 1his*paragraph. :

4. Governing Law; Severabjlity, This Securlty Instrument _shall*begoverned by. Federal law and:the*law ofsthe sjurisdictionain;
which: the Property ils located. |h the -eVent ‘that anyaproyision -or clause’ of: this "Security iinstrument or. the Note 1conflicts with-
appllcablo law, such ‘conflict shallknot. affect other *provisions. of: this :Security Instrument: or- the SNote: which .can‘ibe; given« effect:
withoutéthe conflicting provision. Tosthis: end ithe-provisions - of thist Security :Instriment -and the Note..are:declaredsto bes severable,

1 lmomr'n{:opy. Borrower shall be given one: conformad: copy, oftthis<Security Instrument,

18.:Assignment of : Rents.: Borrower. unconditionally. assignsand :transfers to:Lender all the -rents and revenues of. the: Property,
Borrower authorizes Lenderor Lender's, agents 10+colect. thesrents and Fevenues :and thereby directs eachstenant of. the+Properly=lo
payxthe rents to.Lender orLender's agoms. ‘HOwever, -prior:10 Lender's. notice 10: Borrower. of*Borrower's breach of*any covenant- or.
-agreement- in the Security < Instrument, -Borrower Shall colfect -and recéive all¥rents and:revenues: of: thesProperty..as trustee :for the.
benefit - -6f1lender -and Borrower. -This assigninent .of ‘fénts constitutes an absolute: assignment and not an assignment for. additional

soculty only.

IfsLender gives Notice -of ‘breach toéaorfomr.‘(a) yall rents received by Borrower shall be held by aorrower as .trustee for
tbenefit: of “Lender only, toibe-appiied ‘10 the sums: secured by. the Securlty -Instrument;:(b) :Lender ‘shall be entitled¥to collect and:
‘roceNe alliof the'rents of~ihe Property; and'(c) each tenantxof the:Property.shallipay..all rents.due:and unpaids10 ‘Lender or-Lender's
agent. on Lender’s.written demand 10 the- tenant,

Borrower - hasxnot- executed any.: prior asslgrmont of- the: rents andthas- not and wil not pefform any act+that would prevent
Lender -from’ exercising¥its rights under - this= paragraph 186,

Lender shall not:be*required 0. enter upon, take conirol of:or maintain.the: Property- before or after giving noticezof breach to
Borrower, However, Lender or a judiclally appointed: receler :may. do+s0 at:any tine-there is-a.breach, -Any appucation of rents:shail’
not cure or waNexany. default- or invalidate any-:other right or remady -of Lender. This assignment -of .rents of the Propertysshal
terminate when: the -dobt secured by:the Security instrument Is:paid: in full,

*
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NON-UNFORM OOVENA!{TS. Borrowst and Lender further covenant and ogaé as follows:

17. Foreclosure Precodure. If Lender recuires Immediate payment In full under paragraph 2, Lendsr may foreclose this
Security Instrument- by Judicial preceeding. Lender shall be entitied te collect- all expences Incurred in pursuing - the remedies
pnvldnd in this paragraph 17, including, but not limited to, reasonsbie -sttorneys’ fees and costs of tm. evidence.

16. Rélease. -Upon payment of all sums secured by this Security -Instrument, Lender shall release tMs Security Instrument
whthout charge to Borrower,

19. Waiver of -Velustion and Appreisement. Borrower waies il right of valuation and appraisement,

t

‘Accolerition Clau
insurance: under the National
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from the: date: hereof, declin ity-. hsmmem‘md -note secured thereby jeerned- com!usm proof of:
,vlnollglblhy. sNotwithstanding W W expm«pimﬁykof the unavallabiiy of insurance is

" solely- due-to: Londor's faillure 10 .remit a WM@&%& 'R é'é'&%'& er!

Rldon to'thh Sicurity. Instrumedit: :If one or .more riders: arevexecutediby Borrower rocordodatogothor with«this
Security - instrument;_the covenats ofs eachisuch rider shall he incorporated into and shait svand: and - supplement: the* covenants and

agreements: ob this Security: insitument: a:1{ 1ha-Fidec(s) were in.a part-of this:Security: strument, (Check applicable box(es))
I icongominkn Rider [ Acjostablarhee -Rider. [ le-owing Equity. Rider.
:‘Planno'd?_»lh Jevelornent Ri DGr. ated: Paymant- Rk E:] Othar

) )
. . . . R

‘BY- SIGNING BELOW. Borrower,accepls -and aoroes to: thovterms containéd In this:Security Instrumentiand In’ any, rider(s):
.eXecitedtty Borrower and! rocordedswith 'it, SOER’S '

Winasses: L S

%(&uy

-Borrower

(Sed)
~Botrower.

= (Sea)
~Borrower

AL e _irs"'soz!')

L Page l'v.ol-‘l..... et e .
‘STATE OF INDIANA, LAKE County.ss:
ole

onths ~ 19th day of: Decenber , .19 90 *before- me, the -undersigned,
Linda: S. Wood' , a:Notary Public In-andifor. sakdiColnty, -personally - appeared
William A. Haurello, .luchael A. Mairello: and Steven»c. Brown:

e . and acknowledgod the: executionof the foregoing -instrument,

"

WITNESS: my. hand and officlal seal.
. A

A
My, leg:,,w 19-17-94
Co ounty, Oﬁkusiﬁbngegl.ake ’
Thlsl nmont was-pr d by;.. ‘
:O ({}‘1‘1 b
% ",_'. )kmn mc s of BancPLUSMortgage-Corp.

6 B ‘w
‘,%‘ %.., ;,
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Hye,

LEGAL DESCRIPTION

Part of the West half :of the West half of the Southwest quarter of the Northeast
quarter -of Section 27, Township 36, North, Range 9 West of the 2nd P.M.,
beginning at the Southwest corner of said tract and running thence North along
the West line thereof 216.7 feet, thence East 332,71 feet to the East line of -
gaid tract, thence South along said East line 216.7 feet to the South line .
thereof, thence West along the South-line of said tract 332.53 feet to the point

‘of beginning in the Town of Highland, Lake County, Indiana, except therefrom the .

‘South 143 feet )
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