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THIS MORTGAGE (“Security Instrument”) is given on DECEMBER, A0 ey ;
1990....... The mortgagor is BEITH. Ls. GALSER. AND. ELIZABETH, .. GAISER.. HUSBAND AND, WIEE........ ;
.......................................... ("Borrower”). This Security Instrument is given o BANK OF. ..., .. ... §
BIGHLAND . .. o e » which is organized and existing
under the laws of THE, STATE.QF. . INDIANA............... , and whose address is 2011, BIGHWAY, AVENUE,....... e
B GHLAND, . IN. . .83 . ittt ittt e sttt s s te e easeaenenenenennenerens veossens (“Lender™). '

‘Borrower owes Lender the principal sum of THIRTY NINE THOUSAND AND, NOZLQOA KA KA AN I LA RN .
ilaieiniolobolelniotalobniololo o NURRRRII Dollars (U.S. $39:000,00 ... ). This debt is evidenced by Borrower's note «
dated the same date as this Security’l went (“Nare'y, whicl ides To hi » with'the full deb, if-not
.paid-earlier, due and e O B TP DT RN This Security. Instrument
secures to Lender: (a‘)) : tn‘)ﬁumnﬁol&u N renewals, exytensions and

modifications; (b).the {4 l hers m :t: ' ‘un 19 rotect the security of this 1
Sccurity Instrument; a T Nm :ﬁi 'n!te.  Security Instrument and

the Note. For this:pur B i ;,r' he following described property
located in ... VAKE... .. Tﬂi&"h‘&t&‘ﬁbﬁ%’ﬁ%‘i&m“ﬂwﬁg.f w: ‘veveess County, Indiana:

the Lake County Recorder!
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IOT 27°AND THE FAST HALE OF LOT 26, BLOCK 3, HOOK'S: 2D ADDITION 70 HIGHLAND, AS

SHOWN: IN PLAT ‘BOOK 20, PAGE 43, IN LAKE COUNTY, INDIA!
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which'has the address.of 2650..38TH. STREET ++ .+ +vvvevrereererernereriennenens , HIGHLAND........covvvvenvennnenns, ;
{Street} {City}+
Indiana. ..46322 . coovvrviisirriiineiins oo ("Property Address");
46322 Bitomi perty
TOGETHER WITH allithe improvements.now or:hereafter erected on.the:property, and dll casements; rights,
appurtenances, rents;royalties; mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements andadditions shall ulso be covered by this Security Inscrument. All of che foregoing is
referred to-in-this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of+the -estate ‘hereby conveyediand hassthe right -to
mgregage, grant and' convey. the:Property and that the Property is unencumbered, excepe for encumbrances ofirecord,
Borrower warrants and will defend generally the title to the Property against all claims-and demands, subject to any
encumbrances of record. |
THIS SECURITY INSTRUMENT combines -uniform covenants for national use and non-uniform covenants with 00 {
limited-variations by jurisdiction to constitute a-uniform security. instrument covering real.property, : :('ﬂ‘ {
. R , fi
INDIANA —single ‘Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83:
g BANKERS SYSTEMS, INC., 8T. CLOUD, MN 36302 FORM MD-1.IN 8/84 . ‘
d
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Lendér m.y__db-q;jd'myjfdrjwh&tcﬂ¢i€is:ne¢esinty. to protect the value of the Property and:-Lender's rights in'the Property.
" “Lendér's actlons may:include paying any sums secured by a lien whiclihas priority over this Security Instrument, appearing in

UNIFORM COVENANTS. Borrower and 1ender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of aad interest on the debt evidenced by the Note and any prepayment and late charges due under the Nuote,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth gf: (a) yearly taxes and assessments which may attain priority over this Security lnstrument; (b) yearly leasehold
payments of ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yeatly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shail apply the Funds to pay the escrow items, Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on thie Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on thie Funds, Lender shall give to Borruwer, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Punds was iade. The Funds are pledged-as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, tugether with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required:to pay the escrow items when due, the excess shall be, at
Borrower’s aption, either promptly tepaid to Borrower or credited to Borrower un monthly payments of Funds, IT the
amount of the Funds held by Lender is nor sufficient o pay the escrow items when due, Bortower shall pay to Lender any
amount necessaty to mitke up the deficiendy in one or more payments ss required by Lender.

Upon payment in full of all sums secured by this Security Instament, Le nder shall promptly refund w Borrower any
Funds held by Lender. IF under paragraph 19 the Property is sold ot acquited by Lender, Lender shall apply, 1o later than
immediately prior o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums sceured by this Security Instrument. .

3. Application of Payments, Unidess applicable law provides atherwise, all payments teceived by Lender under ;
parugraphs 1 and 2 shall be applied: firsy, w late charges due under the Note; second, to prepayment charges due under the '
Note; third, to amount ble und yraph Z; Tourth, o i e lue.

4. Charges; Li nnu LAXCS, dSSUSSINCNLy, o) lions attributable to the
Property which may at: Qumtﬂlt Kb il vents, ifany. Borrower
1

& i lﬂ i 18 ¥

shall pay these obligatic snger provided in parggaraph L orif got gridg e ‘rower shall pay them on
time directly to the per: 7 N@ﬁftﬁlﬁ(ﬁt@;q&h(} unounts to be paid under
this paragraph. If Borre wkes dhese payments directly, Bortower shall promptly 018 nder receipts evidencing
the payments. This Document is the property of

Bortower shall proopuly discﬁﬁ vy Jien t‘l:ich has priggity uvcrﬂ:is Sgcirity lustrinent unless Borrower: (1)
agrees in writing to the payament of tl éIJ'A Ged g“ﬂ Ivgéﬁqm ?K&tccpml»lvm wer; () contests in good
fuith the lien by, or defends aguinst enforcement of the hea in, legal proceedings which in the |ender's apinion operate (o
prevent the enforcement of the liern o forfeit f it of the Moperty, enres from the holder of the fen an
agreement satisfactory (o Lender suboidinatingehe Hepntothis Scaaity Lostiumenbbbendardecermines tacany part of the |
Property is subject wo Hon whiclomay attain prionity over this Seeurio lustoment, Fender oy pive Borrower a notice
identifying the lien. Borrower shall sivisly the lien o take gne or more of the forth above within 10 days of the
giving-of notice, '

5. Hazaed Insurance, Borrower shall keep che improvements now existing or herealtcr erected on-the Property
-insured against loss by [irehazardsincluded within che term:"extendcd coversge” andany other hazards for which Lender
requires insurance, This insuranee shull be mainained insthe awouits andor the periods that Lender requires. The
insurance carrier providing the insurance shall'be chosenshy, Borrower subject to:Lender's opproval which shall not be
unreasonably withheld: DER'S

Allinsurance policics and renewals shall be geeaitable tofiier and shall include o £ tandirdmortgage clause. Lender

shall have the right to hold the policles and renewids. T T eidert cquieds Borrower shall prospily give to Lender all receipts
of paid premiums and'r I niotices, In the eventitd logsgBarvoweEshall give pror i » the insurance carrier and
Lender. Lender may me i Hoss i not mada promptly by Borsower,

Unless Lender a ut herwise agreediwsittogailisstance procceds s «d to restoration'or repair
of the Property damage Nion oF repair i$eagnhtivically-feasiblc i ity is not lessened, 1f the
restoration or repair is feasible or Lender” I urance proceeds shall be

appliedtto the sums-secured by this Security instrument, whether or not then due, with any excess .paidtto Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from*Lender that the insurance carrier has
-offered to settle a claim, then Lender may colleet the insurance proceeds, Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Tnsteument, whether or not then due. The 30-day period will begin when the
‘notice is given,

Unless Lender and Borrower otherwise agree inwriting, any application of proceeds to principal:shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property. prior to the acquisition shall pass to Lender o the extent of the sums secured by this Security
Instrurnent immediately prior to-the acquisition. ‘

‘6: Preservatibh and ‘Mdisitenance of: Property;-Leaseholds, :Borrower shallinot destroy, damage or substantially .
change- the Property, allow,tlie:Popetty;to déterlorate or commic waste, If:this.Security Inscrument. is.on a°leasehold;.
Borrowet shill comiply.with the;provistons of the lease, and if Borrower. acquires fee titleto the Property, the leasehold and

fee:title shallinot merge unless:Lender agréesitoee:mergerin writing,. _

_ 7iProtection of Lender's Rights.in-the Ptoperty; Mortgage Insurance, If Borrower fails:to performitlie covenants.
andiagteements containedilivthis Securitylnstrument, o there is a:legaliproceeding that may. sighificantly. dffect Lerider's.
tights in the Property. (such as a'proceeding it bankruptey, probate, for condemnation or to enforce liws or.reghlations), then.

court; paying reasondble attorneys” fees and entering oh’the Property to make repairs, Although:Lender may. take action
-under this:paragraph’7; Lender does:not-have todoso. ‘ '
Any amounts disbirsed by, Lender under.this paragraph 7 shall'become additional debt of Borrower secured by.this

e

‘Security Instrument. Uniléss Borrower and Lender ageee to other terms of payment, these amounts shall bear interest from:
- hiedite of disbiirsémenit at the Note rate and shall be payable, with intcrest, upon notice from Lender to Borrower tequesting; |
ipayment. | . ..
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AIf- Lender -required mortgage insurance as a condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection.-Lender or its agent may make reasonable entries upon and inspections of the Property.:Lender shall
give Borrower notice at the time of or prior to an inspection: specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any.
condemnation of other taking of any part of the Property, or for conveyance in lieu of condemnation; are heréby assigned and?
shall be paid to'Lender. '

‘In-the event-of.a total taking of the Property, the proceeds shall be applied to the sums securéd- by this Security
Instruinent, whether or not then due, with any excess paid to Borrower. In the event of a partial tiking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is asbandoned by Borrower, or if, after.notice by Lender to Borrower that the condemnor offers to make
an award or settle a claimy for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Broperty or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or.
postpone the due date of the monthly payments referred to in paragraphs I:and 2 or change the amount of such payments.

10, Borrower Not Released; ‘Forbe By Lender'Not a-Wai E i he time for payment or
ny successor in interest of.

modificntionofamogti; € Dy LS Securily instrymend graq
mﬁfumﬂﬂ&risl. b s in interest:Lender shall

Borrower shall not oper

not be.required to comnr -digggagainstan iqin of refuse (o« ‘or payment or otherwise
‘modify amortizationof. N@WW%@%{;&%& by the original Borrower
or Borrower's successor ieresi Any forbearance byLender in exercising any righc or re hall not be a waiver of or
;precludesthe exercise-of-any 7ig i’ hnn&hcument is the property of "

11. Successors and
Security. Instrument shs

;signs B

»ind and bene 'E%ggﬁmmx%?ﬁx e mxi.‘g;)l:'s:‘er,

r0ts and agreements of this:
sject:to the provisions of

with the loan exceed the
the charge to the permit
refunded to Borrower. Le
direct payment to Borr
.prepayment charge und
13, Legislation .
any provision of the No
immediate payment in

srmitted imits, then: (a) any such loan charge shall be reduced by the
Himit; and (b) any sums alreadgoatiecied from Borrower which excee
'r may choose to make this Cofii By rrducing the principalowed v
. I 2 refund reduces prizicipal, the redogtion will be treatedas 2 i
re. = o “:j -
g Lender's Rightsilfenacementor expiration of applicabt
>curity InstrumesgiRen{orceaRigaciording to irs tepr
ms sceured by OIS Seeumriilstrument #nd o

sparagraph-17. Borrower's covenants and agreements shall be joint and‘several: Any Borrower: who co-signs this Security
Unstrumentbut does not execute th =2 (a) ' ithis Security Instrun Iy to morcgage, grant and convey.that
iBorrower's-interest-in the Propertyinder-the terms of this'Sccurity ios tument; (b) iswot personally obligated to pay the
isums secured by:this Security:dnstrument; and () agrees thar Lender and'any ocher Borrower may agree to. extend, modify,
forbear-or make -any accommodar with regard to-the tcrms of this Sea ument or the Note without that.
Borrower's consent, !
12, Loan Charges, If the loan sccured by chis Security Instrument s subject to a law which sets maximum loan
charges, and that law is [inally ing isothat theinterestu an char pes collected or to be collected in connection

ount necessary to reduce
| permitted limits will be
or the Note or by making a
prepayment without any

s the effect of rendering
at its option, may require
» remedies permitted by

sparagraph-19.1f Lender sion, Lender shalfrnke¥he steps specificd ragraph of paragraph 17.

14. Notices. An en by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail.
to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any. notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal' law and the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument orthe Note
conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the :Property.or a*Beneficial Interest in Borrower, If-all’or any part:of the Property or-any
‘interestin it is suld or transférred (or if a'beneficial interest-in Borrower is soldor transferred and Borrower-is not a natural
person).without Lendér's prior written consent,'Lender may, at its.option, require immediate.payment in full:of all sums
seciired by this Security Instrument, However, this option'shall not be exercised by Lender. if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this optionfLender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by.this
Security 'Instrument. 1f Borrower fails to pay these sums:prior to the expiration.of this; period; Lender may-invoke any
remedics- permitted by this Security Instrument without-further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower.meets certain conditions, Borrower shall have the right: to have
enforcement of this Security Instrument discontinued at any time prior. to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasunable attorneys’ fees; and'(d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and:Borrower’s obligation to pay the sums
secured by. this Security. Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall-remain fully effective as if no acceleration had occurred.-However, this right to
ceinstate shall not apply.in the case of acceleration under paragraphs 13 or 17.
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NON.UNIFORM COVINANTS. Borrower and Lender further covenant apd agree 3y follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (hut not prior 1o acceleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is Riven to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furcher
inform Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and-may foreclose this Security Instrument by.judicial proceeding.

‘Lender. shall ‘be entitled to collect all expenses incurred in pursuing the remedies providediin this paragraph-19;
including, but not limited to;reasonable attorneys’ fees and costs of title evidence. ’

20.-Lender.in Possession; Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled‘to enter upon, take possession of and:manage the Property and to collect the
rents of the'Property including those past due. Any rents collected by Lender or the receiver shall be a pplied first to payment
of the costs of management of the Property and collection of rents, including, but nvt limited to, receiver's fees, premiums on
receiver’s bonds and reasonable attorneys*fees, andithen to the sums secured by this Security Instrument,

21.‘Réléase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumene withoue charge to Borrower,

22, Waiver of Valuation and’ Appraiscment. Borrower waives all right of valuation and appraisement,

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and-recorded together with
this Security lnstcument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement:the covenants and:agreements of-this Security Instrument as if-the rider(s) were a:part of this Security
Instrument.| Check applicable bux(es))

B Adjustable Race Rider 0O Condéminium Rider C}:2.4 Family Rider
0O Graduated Payment Rider 0 Planned Unit Development Rider
QO Ocher(s) |specify?

BY SIGNING B .Dmmntslac\ ot ‘in this Security Instrument

and in any, rider(s) ex cordedawish-i ' .
NOTOFEIGY /) ..
This Document is tl#prap f ZBomowsr

the Lake County o / )
b 4 ‘ \Z L2l (Seal)

.........

H P f‘hTSER' —Borrower

RIS e

T

e

T, 7%
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STATEB!P'\I;GEﬁm{k% E RURRRERY . . SRR . . QURNRN .. COuincy S8 "

. /ﬂe-»--f{:ﬁ‘oni,h‘i?i.}mi Seicinais of CDECEMBER ity 19 29. before me, the undersigned, a
) iNotaty Pablictin:andtfoc saidiCounty,ipersonally appeatcdiss,, . KEITH, L. (GAISER. AND' ELTZABETHF.. GAISER
; ... HUSBAND, AND ‘WIFE A iuenn et i e ecknowledged the execurion of dhe foregoing instrument.

WITNESS my.hond-ondofficial seal: 54

My Commission-expis ' ( : 9) .
COUNTY OF RESI ; i

This instrumentowas prepared by: oo FEEGTILARZRDDELE, T YaCR LT &sident........ O

------ DR R S RN N )

MAAINA
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' ADJUSTABLE RATE RIDER
¢ . , #201953

THIS ADJUSTABLE RATE RIDER is made this ..10TH . day of DECEMBER, 1990

--------------------------------------------

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's

Adjustable Rate Note (the “Note™) to

BANK OF HIGHLAND,

TZED AND EXISTING UNDER

-----------------------------------------------------------------------------------

THE, TAWS, OF THE, STATE OF INDIANA 2611 HIGIWAY AVENUE, UIGHIAND, IN  46329che “Lender”)

---------------------

--------

............................................................................................................

{Property Address}

NOTICE: THE SECURITY INSTRUMENT SECURES-A NOTE WHICH: CONTAINS A PROVISION
ALLOWING FOR CHANGES"IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE
WILL RESULT IN HIGHER-PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN
LOWER PAYMENTS,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security InStrumen;.
Borrower and Lender further covenant and agree as follows:

Al-INTEREST<RATE AND SCHEDULED PAYMENT CHANGES
The Note.provides for an.initial interest-rate of ..8:250......... %. The Note provides for changes in the in-
terest rate and the payments; as follows:

3. PAYMENTS

* (A) Time and‘Place of Payments
All references in the Security Instrument to “monthly-payments” are changed to “scheduled payments.”
I will<pay principal and interest by making payments-when scheduled: (mark one):

A3 I willsmake my scheduled .payments on the first day of each-month beginning on

‘FEBRUARY. . L,..
T willimake my

I will make these |

.charges. describediin't

My schediled payn
on that.date, whichi
I will: make my sch

-place if-required by t}

- FEREment is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

ments hedu! have ] ofich ipal:an
Note .
ts will' be applied to incerest before principal, If, on . JANU
............ , Istill owe amounes under the Noce, Jawill

lledithe “"macurity da
aled paymencsfac 20 1A HIGUWAY AVENRE., . HIGULANR,. ..

........................................................................

Note Holder.

(B). Amount of My {nitial Scheduled Payments:

Eath' of my.initial s

‘may change.

1(C). Scheduled Pay
‘Changes in .my sch

d!payments. willl b inthe amougzaf. US. § .300, 8

.

~\
<

rent will reflecoichinages ia the .unpaid.r

]

-------------------------

-------------------------

interest and .any other

e 202L...... .

those amounts in full!

46322,

...... or at a different

.......... This amount

oan andiin the interest

rate that I must-pay. f¢

will detérigfieiny new inte: ranged amount-of my.

scheduled payment-in ~

4.'INTEREST'RATE: AND: SCHEDULED :PAYMENT. CHANGES

:(A): Change Dates

‘Each:date on.which my interest rate could change is:called .a “Change Date.” (Mark -one)

£8 The interest rate I will pay-may change on the-first-day of-JANUARY,..1994........ and‘on-that.day every.
36TH......... O OP PPN month thereafter.

O The interést rate'I willi pay may:ciange ......cooovviiiniiiiiiiiin and on: every:

................. verrrensnensnenenansss thereafter.

“ (B) The Indéx

Beginning: with the first- Change ‘Date, my interest rate will be based on-an Index. The “Index” is: ........

.. WEEKLY, AVERAGE . XTELD, ON.U,S,. TREASURY, SECURITIES ADJUSTED TO A CONSTANT . ...........
W MATURITY, OF. THREE, YEARS ... i
The most recent:Index figure available as.of the dateX® 45 days [ ...oooovviniiiniiniiiniiinninn
before each Change Date is called the “Current Index.”
If:the Index is no longer available, the Note Holder.will clioose a new index which.is'based upon comparable
information. The Note Holder will:give me notice of this choice.

(C)~Calculation of Changes

‘Before each Change ‘Date, .the Note Holder will.calculate my.new interest rate by adding. TWO AND 750/1000

percentage points (..2..720........c.ceunn.. %) to the Current Index. The -Note Holder will then round the

resule-of this addition to-the nearest one-eighth of one percentage point (0:125%). Subject-to the limits stated:

in Section 4(D)-below, this rounded:amount will be my new interest rate until the next Change Date.

The Note Holder will:then determine the amount of-the scheduled payment-chat would-be sufficient-to repay
the unpaid principalithac I am expected to owe at the Change Date in full on the maturity. date at my new
interest rate in substantially -equal payments. The resule of chis calculation will .be the new amount of my
scheduled payment.

MULTISTATE ADJUSTABLE RATE RIDER —
BANKERS SYSTEMS; INC., ST. CLOUD, MN 56301:
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(D) Limits on Interest Rate Changes
[Mark box (1), (2) or (3) or boxes (2) and (3) to indicate whether there is any maximum limit on interest
rate changes; if no box is marked, there will be no maximum limit on changes.} : "
O (1) There will be no maximum limit on interest rate changes.
KX (2) My interest rate will never be increased or decreased on any single change date by more than 2,Q00%. . ..
percentage points from the rate of interest I have been paying for the preceding period.
fck (3) My interest rate will never be greater than 14.750..... % OR LESS THAN 2,750%

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new scheduled
payment beginning on the first scheduled payment date after the Change Date until the amount of my scheduled
-payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my scheduled payment before the effective date of any change. The notice will include information required by

law to be given me and also the title and telephone number of a person who will answer any question 1 may .

have regarding the notice.

B. FUNDS FOR TAXES AND'INSURANCE
[Mark one}
O Uniform Covenant 2 of the Security Instrument is waived by the Lender.
f&k Uniform'Covenant 2 of the Security Instrument is amended: to read as follows: °

2.'SCHEDULED PAYMENTS: FOR TAXES AND INSURANCE:

(A) Borrower's Obligations

I will .pay to:Lender all amounts necessary to. pay for taxes, assessments, leasehold! payments or-ground renes
(if any); and hazardvinsurance on the Property and mortgage insurance (if any). ' will pay. those amounts to
Lender unless Lender tells me, in writing, that I do nothave to do so, or.unless the law requires otherwise. I
will -make those payments on che same day that my scheduled: payments of principaliand:interest are due under
the*Note.

‘Each of my payme ho2 will:be the sum of che
“(i) The estimace i m@m&nﬁﬂlﬁh. Y may be superior to this
SecurityInst i 'by. the nu nﬁr éip yoEnss i us, R
(ii) The estimate N't(byklénéibxi‘P xzis AbTB!O. Y, divided by che number .

.of scheduled:

encsan-a year; plus .
(iii) The estimated y¢ Miﬁpsm&nmmﬁmmﬂﬁ.

scheduled payr

(iv): The estimate

4 payments in
Lender will:estima
insurance:premiums,
reasonable estimates
this: Paragraph 2 will
(B)Lender's: Oblig
“Lénder willtkeep t
guaranteedi by. a: fede;
described in chis+Par

is in'a y44% fiske County Recorder!
yearly premium for mortgage insurance (if any), divided by
‘ear.
from ticae o _timemy yearly taxes, asscssments, leasehold payr
rich.will:be called the “cscrow items.” Lender will use existing

future assessments and <bills, The amouncs! that ) Lend
+'called ‘the "Finds”. ‘

lons

Funds savings or banking. insticucion which has its depos

‘or state -agency. If Lender is such an institution, Lender.may
aph: 2, Lender. willsuse si€) Fundso.pay-the escrow items

ded by the -number of
> number. of scheduled

nts or ground: rents and
sessments and' bills and
for escrow. items .under

. or accounts insuredior
d the Funds: -Except as
snder willkgive -toime,

withiout ctiarge, af arinual’accounting of the Fuads Thae ércdunting muse show a!l addicions to-and deductions
from:the Funds.andithe reasonsfor each deductiaa,
Lender may. noc d ¢ fortholding or Keepingschie Funds, for using thc 7

A : ). pay escrow.-items, for.
analyzing:miy, paymei i, orfor receiviagy vetifying and' totaling e

may. charge me for th if«Lender paysime interese.an cthe Fund sermits:Lender to-make
such a. charge.. Lende equired to pay ffi&Eny interest or ¢ Funds- unless either:(i)
Lender.and:I agree i 8 iy g ) vill pay.interest-on:the
Funds: or:(ii)-the law. requires: Lender to.pay interest on: the*Funds,

(C).Adjustments‘to the Funds

If Lender’s :estimates are too*high or if taxes:and insurance rdtes go-down, the amounts that I pay under
'this /Paragraph 2*willtbe too large. Afsthis happens at.a time when I amvkeeping: all:of myspromises and!
agreements:made in this Security Instrument,-I will have the right.to have the excess amount eitlier promiptly
repaid to’me asia- direct refund or- creditedito- my.futire scheduled:payments ofsFunds. There willibe excess
ambounits if, at any time,.the sum: of (i) the amount ofésFunds.which- Lender is. holding or keeping, plus.(ii)
the-amount of the scheduledi payments-of Funds which Irstill must pay:between that time and the due dates:
of escrow items is greater than the amount necessary to pay the escrow items.when they are due.

If, when payments of escrow-items are due, Lender has not-received enough- Funds to make those payments,
Iewill .pay .to+Lender whatever additional:amount is necessary to pay-the escrow items in-full, It must pay
that additional amount in:one or more payments.as‘Lender-may.require.

‘When I have :paid allvof the sums secured, Lender willipromptly refund-to-me any Funds that are then
‘being held by Lender. If, as a result of the exercise by Lender of any of its rights under this Security Instrument,
either Lender acquires the Property or the ‘Property-is sold, then immediately before the acquisition or sale,
Lender will use any-Funds which Lender is holding-at the time to reduce the sums secured.

‘BY SIGNINGBELOW, Borrower accepts and agrees to the terms and covenants contained'in-this Adjustable
‘Rate Rider. ' /

-

bills; ‘However, Lender -
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