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This instrument prepared by and ! e LD
* F¥eturn recorded document to:

v ' : LOAN #0002017750

CATHLEEN ‘H, BRADY

THE FIRST -NATIONAL BANK OF CHICAGO
i 1901 SOUTH MEYERS ROAD, SUITE 430
/ OAKBROOK TERRACE, IL ' 60181

140341
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MORTGAGE

90 'I’HIS MORTGAGE ; (;iSccuri&Instrument'?ns iven on DECEMBER: 1. .....ooonverimmssssssssessssssssssssessases -
498,00 The mortgagor is ... HA L. JAND/ D ‘EVA L. JANDA, MARRIED TO° ..EACH OTHER,....
.. (*Borrower"), This Security-Instrument is given to . Y1 I.RS'K R
NATIQNAL BANK. OF .CHICAGO

, which is ory amzed and existing .
1%% }\he lé}‘ﬁ &t; GOT“;?LB‘&?E? Sgg’gg}g OF AMERICA and whose addressis-...ONE,. FIRS WNATIONAL.......
Y .

. " “Lender”
Borrower owes Lender the principal sum of TWO: HUNDRED “FORTY "THREE " THOUSAND & 007100 ("Lender™

Dollars (U.S:8..2432.000.:0Q.......). This debt is evidenced by Borrower's note
.dated the same daté as this Security lnstrumcnt {*Note™), which-provides for monthly pavments,with the full dcbt. if not

paid carlier, due and . This Security Instrument

' . ‘secures-to‘Liender: ( m |.renewals,.extensions and :
N "_modiﬁéations; () tl all .xﬂtf riSun .

protect the security ofthis

iSecurity'Instrument : is Security. Instrument and’

r:he Note. For this p ﬁMMﬂLt lowing deécribed ;;rt()‘;i)ertyf

¢ mtcd SeettNsNNNNIINY il Q'Ol“‘.‘l..tO: oun‘ n ann:
e Thxs Document is the property of Y

iLot 17, Briar Ridde Country @Qbiﬁ w123 Blogk-H earplamned wn it developient, to:the:
Town oﬁ Dyer, as mblnkpig%% page .25, irmLake'County, Indiana.
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which s the addrss o 1032 ROYAL DUBLIN LANE DYER!
" [Street}: {City)
' REAL ESTATE TAX I.D.#:
Indmna SUURNOR< 17 ) SOOI (“Property Address');
Zip Code)

TOGETHER WITH allsthe \improvements ‘now or hereafter erected:on=the .property,-and:all: easements, rights,
appurtenances, rents, royalties, mineral, oil’ andigas. rights and!profits, water rights and stock and-all:fixtures now or

hereafter a-part of the property. All'replacements and ‘additions shall also be covered by.this Security Instrument. Allofthe
foregoing is referred to in this Security Instrument as the *“Property.”

BORROWER-COVENANTS' that Borrower is{lawfully seised of the estate hereby conveyed and has the right to:
mortgage. grant and convey the Property and that ‘the Propérty. is uncncumbercd except for encumbrances of record,

Borrower warrants and-will defend: generallyithe title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY ‘INSTRUMENT-combines uniform covenants for.national use and non- umform covenants with. O
limited variations by jurisdiction to constitute a uniform security instrument covering real property. ,

INDIANA—Single Fanily—FNMA/FHLMC ; UNIFORM INSTRUMENT. Form 3015 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ~

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“*Funds") equal to
one-twelfth of: (a). yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or-ground:rents on the Property, if any; (c) yearly hazard:insurance -premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. .

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency. (including Lender ifLender is such an institution). Lender shall apply the Funds to.pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree ip writing tlgat interest shall be paid on the Funds. Unless an-agreement is made or applicable law
requires interest to.be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums securcd by
this Security Instrument, :

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due; the excess shall be,
at Borrower’s option, cither promptly repaid to Borrower or credited:to Borrower on monthly payments of Funds.-If the
amount of the Funds held'by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender. any
amount necessary to make up the deficiency in one or more payments as required by Lender.

‘Upon payment-in full of all sums secured:by this Security Instrument, Lender shall-promptly refund to:Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or. acquired by Lender,Lender shall apply, no'later
than immediately prior to the sale of the'Praperty or its-acquisition-by Lender, any Funds-held by Lender at the time of
application as a credit against the sums secured by this Security Instrument. .

3. Application of Payments, Unless applicable law provides otherwise, all payments received by -Lender under

P i

paragraphs-1 and 2 shgll be ap}ilicgl:_'ﬁrst'; tp .lgte_gl‘igi;g&‘q‘uc under the Note; second, to prepayment charges due under the

Note; third, toamou: B due.

_ ‘4. Charges; or pay aii {axes, assessments, chiirg ositions attributable to the
Property-which ma «n@mm‘:tnl d lease s or ground rents,-if any.
Borrower shall.pay e paprier provided { raph 205 i 1at manner, Borrower shall
pay-them on time di N&mammmi.&iwb y furn; nder. all notices of amounts

Bo

to be paid-under. thi phe I rrowerxmak'sithe;s'c,p%iﬁénts directly, Borroyer yromptly furnish to Lender
receipts evidencing thc payniilsis Document is the property o

‘Borrower shall promptly di':nhﬁor i m BOSity i§ Security Instcument unless Borrower: (n)
agrees in writing to thic payment of' &%g r ?ﬁngﬂ%? lg‘r%:'r acceptable to Lender; (b) conests in good
faith the lien by, or dc2nds against enforcement of the lien in, legal'proceedings which in t! Lender’s opinion operate to
prevent the enforcement of:the Tien or for'ei I any part Propert scures (rom the holder of the lien an
agreement satisfactory to Lendersubordinating thielien to this Security, Inst rufiient. If Lender detérmines that any part of

{the Property is subjcct to a lien which may.attain priority_over this Security Instrument; 'nder:may give Borrower a

notice identifying the lien. Bocrower shall satisfy the lien or take one or mo: :etions sct forth above within: 10 days
-of the giving of notic

‘5, Hazard Insurance. . Borrower shall keep theimprovements now cxisting or hercafter erected on the Property
insured againstloss'by fireshazards included within'the temn *‘cxtended coverage™ and any other hazards for which Lender

requires.insurance. This insurance shall be maintained:in:the-amounts and for.the periods that$Lender requirés. The
insurance carrier providing the insurance shall be ches¢ivby Borrower subject to Lender's approval which shall not be
unreasonably withhe! ALY . .

All insurance paliciss and renewals shaliibe acceptabliddo-Lender andishall inclug standard'mortgage clause.

Lender shall have the right to hold the policies:gndircnewais, IPEsader requires, Borrow il promptlygive to Lender
-é\lltrqcei{:‘t's of paid p s and renewal noticas. In the event of lcss, Borrower shal) mpt:notice to the insurance
«carrier and:Lender.] v make proof of lessifnet made prowiptly by Borrows

Unless Lende rer ol herwise agre@ IWIING, tnsurance proceed lied to restoration or repair
of the Property. dam ocation:or repairitecanbmically feasible urity is not-lessenedIf the
restoration.or repair ly nsurance proceeds shall be

-applied to the sums secured: by this Security Instrument, whether or.not then due, with any excess;paid to Borrower. If
Borrower abandons:theProperty, or does not answer within30 days a-notice from Lender that the insurance carrier has,
-offered:to settle a claim, then‘Lender may collect the insurance proceeds. Lender-may use the proceeds to repair or:restore

. 'the Property of'to pay sums secured by-this Security Instrument, whether or. not then due; The 30-day. period will:begin
when the notice is given.

Unless Lender and Borrower othierwise agree in writing, any application of proceeds to principal shall not extend or
.postpone the diic date of the monthly payments referred to in paragraphs-1 and 2 or change the amount of the payments, If
under paragraph 19 the Property.is acquired by Lender, Borrower’s right to any-insurance policies and proceeds resulting
‘from ‘damage to the Property.prior to the acquisition shall pass to Lender to the extent of the sums secured by:this Security
Instrument immediately prior to the acquisition. ‘ 4

6: ‘Preservition and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the: Property,- allow the Property to deteriorate or. commit waste.-If. this Security Instrument:is on a leasehold;
‘Borrower shall comply with the provisions of the lease, and if- Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless'Lender agrees to the merger in writing.

; 7. Protection .of ‘Lender's :Rights in. the-Property; Mortgage Insurance.  If Borrower-fails to.perform the

covenants and agreements contained in this Security Instrument, or.there is a-legal proceeding that may significantly affect
Lender’s rights in the Property. (such as a-proceeding in bankruptcy, probate, for. condemnation or to-enforce laws or
regulations),then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument; appearing in court, paying reasonable attorneys" fees and entering on the Property to make repairs. Although
‘Lender may takeaction under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument:'Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of: disbursement- at the Note rate'and shall be payable, with interest, upon notice from :Lender to Borrower
requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,

. Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the

insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.
, 8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender .
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender. ‘

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial-taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumént shall be reduced by
the amount of the proceeds multiplied'by the following fraction: (a) the total amount of the sums secured immediately
before the taking; divided by (b) the fair market value of the Property immediately, before the taking. Any balance shall be
.paid to Borrower.

If the Property.is abandoned by:Borrower, or if, after notice by Lender to-Borrower that the condemnor offers to:
make an award or settle a claim for damages, Borrower fails to respond to Lender. within 30 days after the date the notice is
given, Lender is authiorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by.this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone thie diie date of the monthly payments referred to in paragraphs | and2 or change the amount of such paymenits.

10. ‘Borrower Not Released; ‘Forbearance By Lender Not a.Waiver. Extension-of the time for payment or
modification of amortization.of the sums secured by this Security Instrument granted:by Lender-to any successor in
interest'of-Borrower shall not operate to release the liability of the original‘Borrower or Borrower’s successors in interest.

Lendér shallfnot: be X t or refuse to extend'time for
paymerit or otherwi il SUIms secured by. {hisScecut eason of any démand made
bythe original Borre ¢ ﬂ@ﬂumen rldBrance b rcising any right or remedy
shall not be a'waiver de thg exercise of any right or remedy.

11, Success \5 thaﬁm ﬁdbil shners, venants-and agreements of
-this Security Instrur a1l bind and benefit the successors and assigns o nder and § er, subject to'the provisions
gt’ﬁmzm’; l7.dBo; ver's e ] S w— ibu,:g‘z e Amf Borcower who co-signs this Security
Iristrument but does 70t cxecute the Noje:'(a) is ga-signing thisSecurity Inst ment oily (o rortgage;.grant and:convey.
‘that'Borrower's interestin the Pr%%ﬁgmg&ﬁ ﬁﬂ'}y 1 rvﬁ\cﬁt; (b)is: pcrsongally.obligated to pay.

thie suris securediby (his Security Instriiment; and (c) agrees that Lender andiany other Eorrower may agree to extend,
modify, forbear-or make any accorimodations with regard'to the terms.of (his'S
‘that'Borrower's consent. . \

12, Loan Charges., If'the loan secured by this Sccarity-Instrument is subject toailaw which sets maximum loan
charges, and' that law-is finally-interpreted so that the interest-or other loan chasges collected or to be collected in
connection- with the loan exceedutiic permitted: limits, thcn: (a) any such |oaneharge shall be reduced:by.the amount
necessary to reduce the é,}yr" =10 the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be'refundc o Borrower. Lendermay chidose {o make this refund’by reducing the principalfowed:
under.the Note or by miaking a direct payment to Borrower. Jf a efund reduces principaljithe reduction will be treated as a:
partial prepayment.vit iout any prepayment charge undenthe Note.

13. Legislation Affecting Lender’s: Righs;\\.“i“eraciment or.cxpiration ofiar cable Jaws-has ‘thie -effeét of:
rendering any provision of the Note or this Secusity Instrumeiialpenforceable according 1o1ts terms, Lender, at its option,
may require immediate payment infull’of allEwns secured BY#his Security. Instrumer 1.may invoke.any remedies

spermitted by paragr i{ Lender exercises-this option; Lendershall take the steps 1in the second.paragraph of
sparagraph:17. . ' :

14. Notices » (0 Dorrower- provided farin tbis Security Tnsir ¢ given'by. delivéring it'or.by
mailing;it by first ¢ applicable: law’¥emitesise of ‘another « ice shallibe dirécted to-the
Property Address:c N - to Lender shall be given by

:

first class mail to Lender’s address stated herein or any other address Lenider. designates by-notice to, Borrowér. Any notice
provided for in this Security Instrument shall be deemed tohave been givén to Borrower or Lender when:given as'provided:
in'this paragraph. g o

15. Goverriing Law; Severability. This Security Inistrunient shall be governed by federal layy apgdithie law. of the:
jurisdiction:in which thie Property is located. In'the event that any, provjsién:or clause of this Security:Instrumentior the
Note conflicts with applicable Jaw, such'conflict shall ot affect Btli'e’r'f)‘rbvisions;oﬂhis"Sccurit?'fﬁ {Filnént.or the Note

which can be ggggg&@ without the conflicting provision. To this énd the provisions of this Security. Instrument and the
NGofe are declared to beseverable. ~ ; ' o
© 16, 'Bo;}gﬁ'é‘ij's"gopi,; , Borgower shall'be given one conformed copy of the Note and of thjs SecurityInstrument,
17. Transfer of. ti§ Property. or a Beneficial Interest in Borrower. If all or-any: part of the Property: or any.
interest initis spld or. transfettzd {qnlif a beneficial interest in Borrower is sold or transferred and Borrower isnot a-natural
_person) withioit Lender's Priog wgidten consent, Lender fay, at its option, require immediate payment in full of all:sums
secured by ‘this Security.Instrument. However, this option shall not be exercised by Lender.if exercise is prohibited:by
sfederal law as of the date of this Security. Instrument.
If Lender.exercises this option:Lender shall give Borrower notice of acceleration. The notice shall provide a period-

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay thiese sums prior to the expiration of this period; Lender may-invoke any
remedies permitted by this Security Instrument without furthér notice or demand on Borrower. ’

18; Borrower’s Right to 'Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the’Property pursuant to any power.of sale contained-in-this
Security- Instrument; or'(b)-entry.of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all:sums which then would'be due under this Security-Instrument and the Note had no’acceleration
occurred; (b) cures any default of any other cavenants or agreements; (c) pays all expenses incurred .in-enforcing this
Security. Instrument, including, but-not limited to, reasonable attorneys' fees; and (d) takes such action' as Lender may
reasonably require to assure that the lien: of this Security. Instrument, Lender’s rights in the Property and: Borrower's
obligation:to pay the:sums:secured by this:Security Instrument shall continue unchanged: Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall’remain fully effective as if no acceleration had:
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

“curity Instrument:or the:Note without

:
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: N

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procceding the non.
existence of a defsult or any other defense of Borrower. to acceleration and foreclosure. If the default s not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums sccured by
this Security -Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys® fees and costs of title evidence,

20. Lender.in Possession, Upon acceleration under. paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter.upon, take possession of and manage the Property and to collect the
rents of-the Property.including those past due. Any. rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
{premiums on receiver'’s bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument,

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument-without charge to Borrower,

22. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and-

supplement‘the covenants and agreements of sthis Security, Instrument-as if the rider(s)-were a part of this Security
Instriment. [Check applicable box(es)]

(] Adjustable Rate Rider (O Condominfum Rider . ] 2-4: Family ‘Rider
[[] Graduated Payment: Rider :[(X#Planned Unit Development Rider
Other(s)?[specify!’

1
‘BY "SIGNIN( DOCU entis

wef accepts and agrees to the te

Instrument and ina e N@T’ﬂFF‘I

This Document is th¢febyer L o — man(Seal)
N . | ~Jorrower

the Lake County 4
b s L1 .ll.: llllll MG‘ IIIIII l.”"..'lI"Ol'llﬁl.‘...‘l!(seal)

EVA 1 A ~Borrower

:[Space BelowsThis Line For Acknowledpment); —m——mm——

STATE OF ILka :S'- ee e XEEX) evs s Leoe .00 0 0 ¢ 30l.mt:y 88.

I"....V‘/l Lm/%....QM:'.....’...'..‘.....-..‘ ' ] aNot.ary Public

in. and for said county and statéf dorbereby certify that MICHALL L. JANDA AND:EVA L.
JANDA,. MARRIED TO EACH: OTHER, personally knci to me to be ti me- person(s) -whose

name(s) are subscribed: to the foSegoing fnsirement,. appeared before me this ‘day in
jperson, and ac Yedgad: that -thay signed and'delivered the instrument as their
free and volur ‘t, for the uses: and purposes: tke* o ‘th. :

Given unc d_and: ?J,icial seal, (thisw@. . da Wm-» , 1970
My CommiBSion ‘.‘ qo‘n o/. ev o o dldlgis's n e to o e

Slgnedbclwu me on this 5 f _\do. y WM. . TM. creses

42 '!'w.%-‘by wotary Pblic

AL

POV OO

" OFFICIAL SEAL * |
. MICHELE ZACK -
HOTARY: PUBLIC, STATE: OF ILLINOIS
MY COMMISSION EXPIRES 3/20/91
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. PLANNED UNIT DEVELOPMENT RIDER

— THIS PLANNED UNIT DEVELOPMENT Ribmumade this day of ' '
.and is incorporated into and shall be deemed to amend and supplement tgmongagc, Deed oi ii:msg or gecumy Deég Rhe
‘Security Instrument”) of the same date, given by the undersigned (the “Borrower™) to secure Borrower's Note to

(the “‘Lender”)
oﬂ‘;m u%mm mggovenngWropcn%% in the Security Instrument and located at:

1032 ROYAL DUBLIN LANE DYER, Indiana 46311
{Property Address)

The Property includes, butis not limited to, s parcel of land improved with a dwelling, together with other such parcels and-

(the “Declaration"). The Property is a part of a planned unit development known as

B&Imo o P mqg%ﬁ“m ASSOC INC.

(the ‘9P_UD"). The Property also includes Borrower's interest in the iomeowners association or equivalent entity owning or
managing the common:areas and facilitiés of the PUD (the “Owners Association) and the uses, benefits and:proceeds of
Borrower's interest.

PUD COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower and'
‘Lender further covenant and agree as follows:

A. PUD"Obligations. Borrower shall perform all:of Borrower's: obligations under the PUD's- Constituent

" Documents. The “Constituent Documents” are the : (i) Declaration; (ii) articles of incorporation, trust instrument or any

-equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners

Association, Borrower-shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent

T e e r———r——
-

Documents.
B; Hazard Insurance. So long as the Owners Association maintains, wnh a generally accepted insurance carrier, a
“master” or “blanket pd
master” or “blanket” | s insurance coverage
in the amounts, for the p Dﬂc&lﬂiﬂ@mrﬁl& icluded within the term
“extended’coverage,” th
(i) ‘Lender p m gy pa) ender of one-twelfth of
the yearly pr(er;ﬁ\;;n; inst: s AC mrmmﬂt'
(ii) :Borrow mggtmﬂém»pi@ ia srage on the Property is-
deemed satisfied to the ex (et it ther uiri‘co eragejs provided ﬁ}?\ g‘? soc atio ey,
"Borrower shall give Lénder pm&b &kﬁﬁm £d0iafd S urance coverape provided by the master
or blanket policy.
In the event of & distribution of hazard i srocesdls in lieu of re ion or repair following aloss to the

«Property or to common arcas and (acilitics ofithe PUDgany procceds payable to Borrower are Hereby assigned and shall-be
.paid’to Lender. ‘Leridér shall apply the proceeds to the sums sccured by the Security Instrument, with any excess paidito
Borrower.

C. Public. Liability Insurance. Borrower sha!l take such actions as.may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptablein form, amount, and extent of coverage to Lender.

' D, Condemnation. The proceeds of any award or elaim for damages, direct or consequent payable to Borrower in
connectiori with any condemnation or other taking'of all or any part of the Property or the common areas and facilities of the
PUD; or for any conveyanc? in lieu of condemnation, ase berebiiaisigned and shall be.paidto Lender. Such proceeds shall
be applied by:Lender to ths sums secured by the Secusti¥astrumentasprovided.in Uniform Coveriant 9.

:E. ‘Lender's Prior Cansent, Borrower shali-iot, except afférnotice to Lender andiwith Lender's prior written
consent,either partition livide the Property ori€aascnt-to:
(i) theabar ¢ termination of the PUD; excens for abandonment o5 n required by law in the
case of siibstantial destn rotheg casualty or intliceseofa taking by cond minent domain;
(ii) anyam rcovisionof the “Constitient Documents” s for the express benefit
= of Lender;

(iii) :términation of professional’'management and assumption of self-management of the Owners Association;
or

-(iv) ‘any:action which would have the effect of rendering the public liability.insurance coverage maintained by.

the Owners Association unacccptablc to Lender.
. F, ‘Remedies; If-Borrower doés not pay:PUD_dues and assessments-when duc, then Lender may pay them. Any
-amousits disbursed by Lender-under. this, paragriph F shall:become additional debt of Borrower secured'by.the Security,
‘Instrument:Unless Borrower and Lender agree to other terfns of payment, these amounts shall bear.interest from the date of ]
:disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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: . TO REDFDER CALL: GREAT LAKES BUSNESS FORMS, ING.
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