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MORTGAGE

State of Indiana

(¥

THIS MORTGAGE ("Sccurity Instrument”) is given on

December 19
The Mortgagor is

Jerry Rowell, a single-person and Jan Crump, a single:parson

_-whose address is 4548 McKinley Street, Gary, Indiana 46408

TThis Security Instrument is given:to

vhich: is organized and existi : g

e e e DTS,
‘Thirty~seven B nNMIxQEOEJ-CTﬁdD' \

Déllars (US.$: 37, 160;00- - .This Doc

this ‘Security. Instrument (‘N1 2"}, wii provn cs for mox?tﬁy paymc

ake oum-s)s
ar
debt- cvxdcncuf %y the otc,

m? <
lsccurcs to

FHA Case No.
151-3788396-248

,-and .whoscl
s'Lender. the principal'sum of
inote dated the same-dite as

 carlier, due-and payable on
nder: (a) the repayment of the

thinterest, and all rcncwals, extensions and modifications; (b).the payment of .all other sums, with
interest, advancediunder paragraph 6 to protect the cecurity of this S cvrityilastrumicn(; rad (c) e-performance of Borrower's
covenants andragrcementsiunder this Sceusity Instrument and the Notes For.this purpose; Borrower does hereby. ‘mortgage, grant,.
-and- coivey to ‘Lender, the following: scr'ibcdfpropcrq xated i Loka -County, Indiana;
The North 35 :feet-of Lot 18 and-the Scuth Bfeet -of Lot 19, Block 23, Juncdale Subdivision, in the'
City of:Gary;, as shown in Plat Book 19, .page 3, Lake: County,: Indiana,
This: Instrument prepared by :Leonard hiepokoj.
Iiéturn‘ to: Suburban-Mortgage.Co,, Inc,
500 West Lincoln Highway, Suite F 5%
Merrillville 46410 =Rk o
Borrower iagrees. that ls Secur ity m‘;:;:t"vjs'a.msf\‘t and: ¢
note secured thereby thle: f i : i -
National Housing: Act within 90 .doys--from the date ‘hereotf,
Lender may, ‘at its option and: notwithstanding anything in . o
Paragraph- 9,. require immediate .payment in full of all sums 5 = >
secured by this ‘Security Instrument. A written statement of '?‘ ::: .‘:‘:,._"“
any authorized .agent of the secretary dated subsequent to 90 _‘if —_ N»q
days: from the: date hereof, declining to ‘insure this. Security M. el
Instrument ahd the note secured:.thereby, shall be deemed ?:. - 22
conclusive proof of such ineligibility, Notwithstanding the f’ Nb! g%?.
foregoing, this: option may :not be: exercised: by ‘Lender when the e -~ 2.;4‘-‘ 23
unavailability of insurance is solely due to Lender's failure =G :
40 remit & mortgage insurahce premium to the. secretary, ‘;.9, a
) t
which:has-the address of 5076 Washington Street, Gary,
(Btroet) (Cuy)
Indiens 46408
(Biate)’ 12 coae), ("Property Address');
@)
# O}
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TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights, af%uncnanccs,
t

reats, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
Alltrsépla{aclmcnts and additions 513:“ zﬁlslo be c(?vcrcd by this Security Instrument. All of the foregoing is referred to in thispSccurily
Instrument as the "Property.” .

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Propcg:{ and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will-
defend generally the title to the Property against all claims and Jcmands, subject to any encumbrances of record,

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note. Py princp

2, Monthly Payment of Taxes; Insurance and Other Chal;iu. Borrower shall include in cach moathly payment, together with
the principal and interest as set forth in the Notc and any late charges, an installment of any (a) taxes and special assessments levied

or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for insurance required.
by Paragraph 4.

Each monthly installment for items (a), (b) and (c) shall equal onc-twelfth of the annual amounts, as reasonably estimated Eﬂ
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full:
annual amount for cach item shall be accumulated by Lender-within a period ending one month before an jtem would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent.

If at any time the total of the payments held:by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the duc dates of such items, cxceeds by more than onc-sixth the estimated amount of
payments requircd to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over onc-sixth of the estimated payments or credit the excess over one-sixth of: the estimated payments to subscquent payments by
Borrower, at the option of-Borrower, If the total of-the payments made by:Borrower for item a|). (b), or (c) is insufficient to pay

the item when duc, then Borrower shall:pay to Lender any amount necessary to make up the deficiency. on or before the date the
item becomes due, .

As used in this Sccurity Instrument, *Secretary” means the Secrcla? of Housing and Urban Development or his or her designee,
Most Security Instruments insured by the Secretary. are insured: under dpro ams which rc(Lmrc advance ;payment-of the entire
mortgage insurance premium. If this Security Instrument is or was insured-under a program which did not require advance payment

of the entirc mortgage insurance premium,.then each monthly. payment shall:also include cither: (i) an‘instaliment of the annual
mortgage this Security: Instru; 3 i

: m s insurance premium shall be
in an amount sufficient to acc 3111 4ahdMOTEAge INSUrance premium Wi onth prior to the date the full
annual mortgage insurance p t 4] ;@éﬁﬂ]lﬁiﬁiﬂﬁh. -the Secretary, each: monthly
charge shall be in an-amount e-tweifth of one-ha “fﬁ‘c'rccnt:of the outstau . B lance due on'the Note.

If- Borrower :tenders: to L J M:EQ s.EJcQJIASIdnit) st Borrower’s account shall be

dited with:the bal « Tepglbi : ‘afgﬁ 3 urance ium installment
:?;gtvl%inxlr.hag notal;‘cc;ogg li QTH;‘& : &1?" '!‘fﬁ,iéfﬁliaﬂfmmﬁ nd :y :{ccl?{ia:‘&s &:?fgor:gwcr.
i t Q't . 0% ) . b r) ) t R . .
bmmc ately prior:to a fore eo mgwﬂgwq{%m&ﬁ rrower’s ant shall be credited with any

alance remaining for all:installments for-

3.-Application of Payments. All paymcnts und hs-1 and 2 shall be applicd by Lendcr as follows:

E&ﬂ. to‘the mortgage insurance preminm 1o be paid by.denderdo the Seeretary or.t0 the monthly charge by the Secrctary
instead of the monthly mortgagc insurance prémium, unlcss Borroyer paid the entire morigage insurance premium when this Security
Instrument was signed;. | .

; t0.any.taxes, special assessm leasehold spayments or ground rents, andifire, flood and other hazard insurance
premiums, as required;,

Third, to:interest due under the Note;

F -to amortization of:the principal of the Not
Eifth, to late charges due under the Noie.

45Fire, Flood and:Other Hozard Insurance. Borrowershallinsireall im;l)rovcmcnts on the Property, whether now in-cexistence

or.subsequently erected, against any hazards, casualties, adeoatingencies; including fire, for which Lender requires insurance, This
insurance shall be maintained in the amounts and for thenetiods that Leager requires. Borrowcs shall also-insure all improvements:
on the Property, whether noy xisteee or. subsequentiy erected; agamsi loss. by floods (o i :nt required by the Secretary,
All insurance shall be carried npanies approved Byl ender~The insurance policics an iewals shall be'held by Lender
and shall include loss: payablc -favor-of, and ir"a fores accepiable to, Lende:

In the event of loss, Borr Lender immedidte e by mail. Lender f of loss if not made promslly
by Borrower. Each insurance od is HCTCby authorized and airected A or such loss directly to Lender,
instead of to Borrower and to Lender jointly. All or any part of the insurance proeceds may. be applicd by Lender, at its option; cither
.(a).to the reduction of the indcbtedness under the Note and this Sccurity Instrument, first to any'delinquent amounts appﬁcd in the

order in=Paragraph- 3, andithensto prepayment of:principal, or.(b)"to-the- restoration or repair of the damaged property, Any
application of the proceeds to the principal shall not extend or postpone the duc date of the monthly payments which are referred
to'in Paragraph 2,-or change the amount of such gaymcnts. Any excess insurance procceds over.an amount rchuired'* to pay all
outstanding indcbtedness under the Note and this Sccurity Instrument shall be paid to the entitly legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the indcbtedness,

all'right, title and interest of Borrower in and to insurance policies in force shallipass to the purchaser.

S. Preservation and Maintenance of the Property, Leaseholds. Borrower shall:not commit waste or destroy, damage or
substantially change the Property or allow the Property to detcriorate, reasonable wear and tear excepted. Lender may inspect the
pr(c)gcrly if the property is vacant or. abandoned or the loan is in default. Lender may take reasonable action to protcct and preserve
such vacant or abandoncd property. If this Sccurity Instrument is on a lcaschold,; Borrower shall comply with lthJrovisions of the
lease. If Borrower acquircs:fee title to the Property, the leaschold and fee title shall not be merged unless Lender agrees to the
merger-in writing,

6. Charges to. Borrower and Protection of Lender’s Rights in the Propertﬁ. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the entity
which is owed the payment. If failure to pay would adverscly.aifect Lender’s interest in the Property, upon Lender’s request Borrower
shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make lhcscpa{mcpts or the payments requircd by Paragraph 2, or fails to perform any other covenants and:
agreements contained in this Security Instrument, or.there is a legal procecding that may significantly affect Lender's rights in the-
Property (such as a procecding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay

whatever is necessary to protect: the value of the Property-and Lender’s rights in the Property, including payment of taxcs, hazard:
insurance-and other.items mentioncd: in Paragraph 2.

Any amounts disbursed by-Lender under this Paragraph shall become an additional debt of Borrower.and be secured by, this
Security Instrument, These amousts shall bear interest from'the date of disbursement, at the Note ratc, and at the:option of Lender,

shall be:immediately.dué andfpayable,
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3 ! { in conncction with any condemnation
or other taking of any part of the Properiy, or for conveyance in place of condemnation, are hereb assigned and shall be p‘z:cid to
n

7. Condemnation. The procceds of any award or claim for damages, direct or consequential

Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument. Lender
shall apply such proceeds to the reduction of the indebtedncess under the Note and this Security Instrument, first to any delinquent
amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 2, or change the
amount of such payments, Any excess proceeds over an amount required to pay all outstanding indcbtedness under the Note and
this Security Insg-ument shall be paid to the entity legally entitled thereto. ~

8. Fees. Lender may collect fees and charges authorized by the Secretars '
9. Grounds for Acceleration of Debt.

a) Default. Lender may, except as limited by regulations issued by the Sccretary in the case of payment defaults.-require
gm?mediatc.payment in fu’il of al? sums sccurc«{ bygt‘l:lis Security lnstr’trlmcnt, if: i paym t5req

Si) Borrower defaults by failing to pay in full any monthly payment rcquired by this Security Instrument prior to or on the
ue date of the next monthly payment, or

{i.g Borros:/cr defaults by failing, for-a period of thirty days, to.perform any other obligations contained in this Security
Instrument:

Sale Without Credit Approval: -Lender shall, if permitted by applicable law and with the prior approval-of the Secretary,
gt)luire ‘i’mmcdiatc paymcn?ln)n full of.all thcs?:g's scl::curcd by th%s ggcunty Instrumeant:if: d PP o

‘(i) All or part-of the Property is othcrwise transferred:(other than by devise or descent) by the Borrower, and

{(ii) The Propeity is not occupied by the purchaser or grantce as his or-her primary or secondary residence, or the
.purchaser- or grantee does so occupy the Property but:his or-her credit-has not'been approved in-accordance with. the
‘Tequirements of the Secretary '

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in'full, but Lender docs not
require such:payments; Lender-does not waive its rights with respect:to subsequent events.

(d): Regulations-of HUD Secretary. In many circumstances regulations issued by the Sccretary will limit Lender’s rights, in
thc):,c'asc, of.payment defaults;:to rcrqy_uirc im.lpp)aiatc:pay(pcpg in fﬁ‘ll;!_aqglforqgcl_osu_r’é if' not paid‘ﬂ'his Security‘lnstrumr;gnlt‘%ocs

not authorize accelerat’

[ ]

10. :Reinstatement..Borrc t6 be ifi e i imsi t in full because of Borrower’s
‘failure to pay-an amount duc_ ot mm% r foreclosure p ings are
:msmutfd. o {qm:ltaézi:n thet $ N@ﬂmm%ﬁ || r,equ;g:(} gocglmng Bon&wer’ést
.account-current including, .to ent t} 5 (] Rhig Scci ument, foreclosure costs and:
-reasonable and cuStommg" att 5 fces and expenses properly associated with:the forec/osus ing. Upon:reinstatement:

ccding.
:by ‘Borrower, this Security-Instrum }gég; G‘é‘mﬁ t gsbcur eﬂﬁn ect»as:if Lender had ‘notsrequired'
-igxmediatc pa’ymcntin'ﬁxlll? Howe ,,:Ecn .e:? not require %a[%lrmn rcigm“.t : iﬁﬁn\ has accepted reinSt'atcn’ic:%,aftcr
‘the commencement-of foreclozire proceedings t gmmdbg ¢ commencsment of a:current‘foreclosure
ﬁ:'occcdmg, (i) reinstatement will &xigcludc loreclosure on diflerent gounds in the future, or (iii) reinstatement: will adversely.affect
‘the priority ‘of the'lien:created by this Security Instrument,

. 11.iBorrower Not Released; Forbearance By.Lender :Noi a Walver, Pixtension of the time of payment or modification :of
amortization of:the sums secy i~b{ this Security Instrumcnt grantcd by Leoder.to any successor in-interest of Borrower. shall'not
operatesto-release the liability of the original®Borrower or Borrower's successor in“intercst, ‘Lender. shall:not‘be reguired-to.
wmmence:procecdm&fkagmm ny sucecssor in interest orerefuse (o extend time for. paymeat or:othcrwise. modify, amortization - of
‘the sums secured by ecurity Instrumen by reason of any demand macde by.the original:Borrower or Borrower’s¢iuccessors in
:mtcrcsl.dAny forbearance by Leader in exercising any right or remcdy shall! not: vaiver of or prcclude the exercise ofiany. right
‘or remedy.

12, Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenants and agreements of -this- Security
Instrument: shall bind-and bencfit the successors andassigns i Eeéndor and Borrower, subject (o the provisions of paragraph 9.b;
Borrower’s covenants and agrecmenls shall be-joint and seyers-Any-Berrower who co-signs this Sceurity Instrument buf does not

-execute the Note; (a) is .co-signing this Security Instrument only totiorigage, grant and convey that Borrower's interest in the
Property under the terms: of ‘this- urity Instrument;(5) is not-persoaslly: ob ted to pay, ihe sums secured by this Security
‘Instrument;.and (c) agrees:the ter and‘any other Bomowcr-may-agraeto extend, modify, (o )r make any accommodations
wuhzrc‘ga'rcféto the term of thi ty Instrument or. the Note-withoutithat ‘Borrower's

13. Notices. . Any notice B vded for in this‘Sechritydrstritment shall ! ring it or by mailing it by first
class mail:unless apgli.qablc la of arnother me(had Ve notice shall it rpgc A drt:ssoxg an%thcr
.address Borrower designates | or, ANY HOtICe to Lender shall be givi ail to Lender’s address stated.
‘herein’or any address Lender'dcsig ¥ {g Horrower. Any notice provided for in this Security Instrument shall be deemed:
‘to-have been given to Borrrower or Lender when given as.provided-in.this paragraph. ' '

14; Governing La

14 w;: Severabllity, This Security Instrument shall be governed: by:Federal:law and the law-of the jurisdiction:in
which-the Prope ns‘iog:alcd. In the eventsthat any provision; or clause of this Security Instrument:or the-Note ‘conflicts with -
applicable law, such conflict shall not affect other provisions of this Security Instrument or.the Note which can be given effect-without

‘the conflicting provision. To-this end'the provisions of this Sccurity Instrument and the Note are’declaredito be severable.
15.'Borrower’s Copy.. Borrower shall be given.one conformed copy. of this:Security Instrument.

16. Assignment of Rents. Borrower- unconditionally assigns and transfers to Lender all;the rents and révenues of the Propcr?'.
Borrower authorizes Lender or Lender’s agents to-collect the rents andirevenues and hereby directs cach tenant of the Property fo
paythe rents-to Lender or. Lender’s agents. However, prior.to Lender's notice to. Borrower of Borrower’s breach of any covenant
or-agrecement in the Security:Instrument, Borrower collect and receive all rents and revenues of the Property as trustec for-the
bene 'ltty ofnll;cndcr and:Borrower. This-assignment of rents constitutes an:absolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach to Borrower:. l()a) ‘All rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender onlr, 1o be applied to the sums secured by the-Security Instrument; (b) Lender shall be ¢ntitled to collect and receive all
of the rents of the Property; and (c). each tenant of the Property shall pay all rents due-and unpaid to Lender or Lender’s agent on
Lender’s written demand to the tenant,

Borrower has not executed-any.prior assignment of: the rents and has not and will not: perform any act that would prevent
Lender from exercising its rights ungc? thls.pargrnalph 16. pe y P

Lender shall not: be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or.a judicially appointed recciver may do.so at any time there is-a breach. Any z}p lication of rents
shall not cure or waive any default or invalidate any other right or rcmcdﬁy;uof Lender. This assignment of rents o '(ge Property shall

terminatc when-the debt secured by the Security Instrument is paid in

Banking Forme Supply Co., Ine. Page 3ol 4
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17. Foreclosure Procedures. Lender at its option under paragraph 9 may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower.

19. Walver of Valuation and Appraisement. Borrower. waives all right of valuation and appraiscment.

20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated-into and shall amend and supplement

t&c covenants and agreements of this Security Instrumeant as if the rider(s) were a part of this Security Instrument: [Check applicable
xes).

[ ] Condominium Rider [- }J-Adjustable Rate Rider [ }'Growing Equity Rider

[ ] Planned Unit'Development Rider | ] Graduated Payment Rider [: ] Other

[ {8

BY SIGNING BELOW, Borrower. accepts and agrees to the terms and covenants coatained in this Security Instrument and in
any.rider(s). exccuted by Borrower andirecorded with it,

Fy. Royd1

J% Crump / :

“Documentis
NOT OFFICIAL!

-sfate of Indlsia, This Daéeument is the properfy3f

" "\On thiss 19th: | th&)lofflke Coumgallecorder! , 19 90, belore me;thie undersigned, a:
Notary:Public i and for saidCounty, personally appeared . Jerry :Rowéll:and Jan: Crump
and'acknowledged the execution of the foregoing instrument,

WITNESS my hand and:official'seal:

" " February
~ Resident of Eake Countys IN )
This.instrumen-wa:pr epared by: ( /
. 'K v"\ .- Pl /

y ‘mmlssnon. cxpires ” /r 2yt L/ @%&
. Nolary Fublte /

e L. Maddox
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