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‘. © MORTGAGE "% s

THIS MORTGAGE ("Security:Instrument”) is given on DECEMBER. 14................ Crrerrersreeireraee,
19¢90:..... The mortgagor is-LINDA. Lo, NICHELS s ....ccuuvuieinniiineinieerneeeieesnnernnsesnesnsenns ees

Cherariiaariens s aees ("Bartower"), This Security: lnstrument is given-to BANK. OE

HIGHLAND..........cooiiviiniiiiiiinieenenanen. el «++« , which is organized and-existing
under the laws of .THE .STATE .QOF. .INDIANA. ...... vereinee, and whosc address is .2611 . HIGHWAY.. AVENUE, ...

ek A L A A e R RN (AR ENENRE RN ( undcr")
Borrower owes Lender the principal'sum of “THIRTY: EIGHT, .THOUSAND. AND. NO/LOQXAXXAXRRRRRARRAKRR
ol delodetviel deotolated ivt ed o SUUUUNII ‘Dollars (U.S:$.38,000.00........ ). This debt is evidenced by Borroiwer's-hote

datedthie same date as this Security lns:rumem ("Note"), which provides for monthly. payments, with the full debt, ifnot ,,
paid earlier, due and p A\

: This Security Instrument
secures to Lender: (a). of P[olg b enewals, extensions and
modifications; (b) the | Wother sums, w.:h interest, advanced unde. otect the security, of this
Security!Instriment; a1 :(? F%Fi@df Security Instrurhent and
the Note. For:this purj arcower does hereby- mortgage, grant and convey:to’ lcn\ tk wing described;property
locatediin: ... LAKE........ Fhis Document. is.the property..of. veueers County, lndiamr

the Lake County Recorder!
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THE ‘CONDOMINIUM*UNIT KNOWN<AS: 144411 WOODVIEW'DRIVE, SCHERFRVIL
DECLARATION OF ‘CONDOMINI'M; WHICH WAS RECORDED INTHE OFFICE OF'!
COUNTY, INDIANA, ON THE. 71t DAY OF MAY, 1985, AS INSTRUMENED NO: £02041, WITH SITE
PLAN AND/WITH FL.OOR PLAN ATTACHMENT AS EXHIBIT "A'' AND RECORDED AS DOCUMENT NO..
802042 AND. ALSO-FOUND IN PLAL BOOK 59, ‘PAGE 14, WHICH WAS AMENDED BY A -FIRST AND
SECOND: AMENDMENT TO DECLARATION: OF CONDOMINIUM AND.MORE PARTICULARLY FOUND IN A
THIRD AMENDMENT TO4DECLARATIONSOF CONROWMIWRUM, WHICH WAS RECORDED IN THE RECORDER'S
OFFICE OF LAKE COUNTY, INDIANA, :ON SHC-24TH 4%y OF FEBRUARY, 1997, AS INSTRUMENT NO.
903508 WITH-SITE PLAN-AND FLOOR PIAN/ATTACHMENS AS. EXHIBIT “2" #ND RECORDED AS

‘DOCUMENT *NO.  90: ) ALSO “FOUNDIN PLAT-BOOK:62, PAGE 173, ¥ IS COMMONLY: KNOWN:
AS*OAKCREST - CONI

ASEOUNDINA
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ich-has-t dress of : . PRy s % B P a , QR CPOEN v eoerrrrorirernes
which has the address of 1444 - WOODVIEW PRuvi UNIT 11 CROWN- POENE ... .
Indisna . QBAOTR - cvrerrereriseererrarnnns ("Property Address");
46307 \2ip Codel: perty

TOGETHER WITH:all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances; rents, royalties, mineral, vil-and gas rights and profits, water rights and stock and all fixtures now or hereafter

a part of the property. All replacements and additions shall also be covered by this Security. Instrument. Al of the foregoing is
-referred to in this Security Instrument as the "Property.”

BORROWER:COVENANTS that Borrower is lawfully seised of the estate hereby conveyed-and has:the right to
mortgage, grant and convey the Property and-that-the Property is unencumbered, except for.encumbrances of:record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record:

THIS SECURITY INSTRUMENT combines uniform covenants for national use and=non-uniform covenants with

limited variations by. jurisdiction to constitute a uniform security instrument covering real property ) 9_

INDIANA —single Family-—FNMA/FHLMC UNIFORM INSTRUMENT.

Form 3015 12/83
DANKERS SYSTEMS, INC., 8T, CLOUD, MN 36302 FORM MD-1+IN 8/84.-
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompely pay when due the 7

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal o
one-twelfchof: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mogggage insurance
premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such acharge, Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
‘Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged‘as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at’
‘Borrowet'’s option, eitherspromptly repaid:to Borrower or credited to Borrower on'monthly.payments of Funds. If:-the
amount of the Funds held by-Lender is not sufficient to pay the escrow items when due, Borrower shall:pay to Lender any
amount-necessary.to make up the deficiency in one or more payments as required by Lender.

Upon payment.in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
‘Funds held by Lender. If under paragraph:19 the Property is sold'or acquired by Lender, Lender shall apply, no later than

simmediately prior to the sale of the'Property or its acquisition by Lender, any Funds held by Lender at the time of application
-as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable ‘law._provides otherwise, all:payments received by:Lender-under
,paragraphs 1 and’2 shall be applied: first; to late charges due under the Note; second; to prepayment charges due under the
Note; third, to amounts pavable under.paragraph 2; fourth, to interest due; andlast,to principal due,
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Allinsurance policics and renewals shall be aceepeabléto Lepder and shall include a seandard mortgage clause, Lendér

shall have the right to hold the policies and renewals. Jf Lender sequies, Borrower shall promptly give to Lender all receipts:
of paidipremiums and:r notices. In the evengof loss;Borrowegshall give promp: not he insurance carrier.and’

:Lendét.-Lender may ma (' loss if not made promptiy by Porrower.

Unless Lender a atherwise agre€inwcicing aisucince proceeds sii 1 to restoration or repair
:of the:Property darage rwion'or repair 1gcanmnically feasible and: ty. is:not lessened. If the
restoration or. repair is. feasible or-Lender's security would:b¢ irance proceeds shall'be:

~nppliea’(01tﬁe surhs SECUICa DY (11is SCUry Hastummehl; Wiln€r Or-ROTIICA U, wila aiy cxcess Pﬁid to Borrower. ‘!f’
‘Borrower abandons the Property,-or does not answer within 30 days a:notice from Lender that the insurance.carrier has:
offered to settle a claim, thien Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by.this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is.given:

‘Unless Lender and‘Borrower otherwise agree in writing, any application of proceeds to principal'shall not extend or
postpone the due date of the monthly.pajments referred to in paragraphs 1 and2 or change-the amount of the.payments. If
under paragraph 19 the Property. is acquired:by. Lender, Botrower’s right to any insucance policies and proceeds resulting
fromdamage to the Property prior to the acquisition shall pass to:Lender to the extent of the sums secured by this Security
Instrument immediately;prior. to the acquisition.

6. Preservation-and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If tivis Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fail§ (u.p.crfurm the covenants
and agreements contained in this Security Instrument, or there is a legal procccd‘ing that may significantly affcc.l Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnationor to enforce l'aw§ or re_guluuons), then
Lender may do and pay for whatever is necessary to protect the value of tl}c Property a.nd‘l.cm'lcr s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over .thIS Sccurity Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. ) .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sc‘curcd by this
Security-Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall'bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting.

payment,
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If Lender required mortgage insurance as a condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable faw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
-give Borrower notice at the time of or prior ' an inspection specifying reasonable cause for the inspection.

9.-Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any.part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In-the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

‘Instrument, whether or-not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless

‘Borrower and Lendeér otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount

‘of thie;proceeds multiplied by the following:fraction: (a):the total:amount of the sums secured-immediately before taking,
divided by.(b) the fair market value of the Property immediately before the taking. Any'balince shall be paid'to Borrower.
"Ifthe Property is abandonéd by Borrower, or if; after notice by Lender to Borrower that the condemnor offers to make
an award or sertle a clairh for damages, Borrower fails to respond'to’Lender within 30 days after thie date the notice is given,
Lender is authorjzed to collect and‘apply tlic proceeds, at its option, cither to restoration or repair of the Property or:to the
sumsisécyred by this:Security Instrument; whether or.not then due: ‘ '
© " Unless Lendet. nr;g Borrower otherwise agtee in writing, any application of proceeds to principal shall'not extendor-
:postpone the duc'date’of the monthly.payments'refecredto in paragraphs 1 and 2 or change the amounc of such paymefits:
%10y, Borrower:Not\Released; Forbearance: By, Lender Not a Waiver. :Extension-of the. time:for payment. or

;5
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Security,Instrument shz!l bind‘and hepefitghepugces: d:45signs w nder and Borrow er, subject.to the provisions of -
«paragraph 17; Borrower's covenants an ‘:IIngeemcmgsJs s ~m'"' an sc:vere','l.ln igns. this Seciirity
Instrimentbut does not execute the Note: (a) is co-signing this Security Instrument only to mor 1 gage, grantand convey'thit *.

. iBdrrower'sinterest:in the Prope der:tl his Secutity. Instrume ‘ot personally, obligated to pay the-

suims secured:by this Securitylnsirument; afid (¢) agrees tha Lehder 2ndlany ocherBorrower imay aggee to extend; modify,
‘forbear-or make any accommodations with regiccito-the ceems of chis SecurityInetcument or the ‘Nate withut:that
Borrower's.consent. "
112; Loan:Charges. If the loan sccured by this Security Instrument is subject to a law which sets. maximum loan
charges, and that law is finally Tnterpretcd so that the interest orother loancharpes collected or o be collected in connection
with the loan‘exceed the. permiited Timits, then: (o) any such ioan chargé shall be reduced by the 2 mount necessary-to reduce
the charge to the permittad limit; and (b) any sumsalready collected from Borrower which excecded permitted limits will be
refunded to Borrower. Lender may choose to make this sefWid by reducing the principal owed under the Note or by making a
direct payment.to Borrawer. If a refund reduces priaetvist theedtiction will be treated as a partia! prepayment without any

prepayment charge under.che Note, { \

13. Legislatior =ting Lender's Rightg2tfienactinent a4 Txpirationof applicablic’! 1as the effect of rendering
any provisionof the N is Security Instrunmant unenforceabieccording to its terms ,at its option; may.require
immediate payment i hsums secured’ bysthis Secoritgdnstrument and: ma: y remedies permitted‘by
paragraph 19 If Lende s optionsLendecsitmkethesteps specificd i wragraph of paragraph 17,

14, Notices. A rower provided fornnithis Security Tnsc s ven by deliveringiit-or by

mailing it by first class e directed to the Property
Address orany other.address Borrower designatés by notice to'Lender. Any notice to'Lender shall be given by first class mail
to Lender's address stated'herein or.any other addiess Lender designates by, notice.to Borrower, Anyinatice provided for in
this Security:Instrument shall be deemed co have beeh given to Borrower or Lender when given as provided in this paragraph.

15. Governing:Law;: Severability, This Security. Instrument: shall be:governed:by,federal Jaw andithe law of the

sjurisdiction in which the Property is located. In'the.event that any,provision or clause of this SecurityInstrument or the Note
.conflicts with'applicable law, such conflict shall not affect other provisions of thiis Security Instrifientor the Note which can
ibe given effect-without the conflicting: provision. Tothis end the,provisions of this-Security. Instrument-and the Note are
.declared.to be:severable. _

16; Borrower's:Copy. Boftower shall'be given one conformed:copy of the Note and of this Security, Instrument.

17; Transfer-of the:Propérty or a: Beneficial Interest.in Borrower. If.all or any- part-of the Property or any
interest in it is sold or.cransferred (or if abeneficial incerest in Borrower is sold or transferred and Borrower is ot a nacufal
person) without:Lender's prior written consent, Lender may, at its option, require immediate payment in full of-all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
notless than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security lnstrument. 1f Borrower. fails to-pay these sums prior o the expiration of-this period, Lender may invoke any
remedies permitted-by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcemiént of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) $ days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of u judgment enforcing this-Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Nute had no acceleration oceurred; (b)
cures any défault of any other convenants or agreements; (¢) pays all expenses incurred inenforcing this Security lnstrument,
includingsbut not limitedto, reasonable attorneys' fees; and (d) takes such action‘as Lender may reasonably require to as.
sure that the lien:f this Security Instrument, Lender's rights.in the Praperty and Borrower's ubligation to pay the sums
sccured by this Sccurity Insteument shall continue unchanged. Upon reinstatement by Barrower, this Security Instrument
and'the obligations secuted hereby shall remain fully effective as.if no acceleration had vovurred. However, this right to
reinstate shall not apply in the case of aceeleration-under paragraphs 1Y or 17,
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NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant oragreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall spu:lfy' (a) the default; (b) the action required to cure the
default; (c) a date, notless than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums

.secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further

inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on or
before the date specified in the notice, Lender atits option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurredin pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

20. Lender in:Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (hy
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of reats, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’fees, and then to the sums secured by this Security Inserument.

21. Release. Upon:payment of all sums secured by this Security-Instrument, Lender. shall release this Security
Instrument without charge to Borrower. '

" 22; Waiver of Valuation andfAppraisement. Borrower.waives all right of valuation and appraisement.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and-agreements of each such-rider shall be incorporatedtinto and shall amend: and
supplement -the covenants and*agreements of this Sccumyzlnstrumcnt as if the rider(s) were a part of-this Security
Instrument. [ Check applicable box(es))

{J Adjustable Rate'Rider ‘0CondominiumRider O 2-f:Family Rider
O Graduated ‘Payment Rider ‘0 Planned Unit Development Rider
O Other(s) {specify!
[ ]
BY SIGNINGBE! a ,;DﬂﬁuJMMnlSw\ N this Security Instrument

and.in-any rider(s) exe Nﬁ;iqnﬁ\fb i
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o creveneeenns (Seal)
—~Borrower

...... terest e e

-Botrowor

{ < X . (Seal)

[Space Below This Line For Acknowledgmen

STATE OF INDIANA, TREE L L e e Colinty ss:

T I'Ori'this......l.’.“.' Weeehd DECEMBER: ...l9§.9.Q'..b¢ ‘e me, the-undersigned, a
‘Notary Publlcma’hdfc aldCounty.personallynppearcd LINDA T NICHELS. e
IR, a_. ~m gcknowledged the execution of:the:foregoing instrument.
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