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MORTGAGE

MORTGAGE AGREEMENT dated January 15, 1990, between Donald M. Phillips and

Pamela Phillips, husband and wife (herein called "Mortgagor") and Donald M. Phillips as ,

Trustee of the Eric Philips 'UGMA. Trust (herein called:"Mortgagee").

WHEREAS, Mortgagor is indebted to Mortgagee upon: a certain Promissory Note
‘(herein called the "Note") of even date herewith, for the principal sum. of Fifteen
Thousand Dollars ($15,000:00) installment note with final payment being due onsor before
July 15, 1991; and

- WHEREAS, Mortgagor incured said: indebtedness as .part of theipurchase money for
fee simple-title to certain real esate; and
WHEREAQ’ Mortorocor has acreed to. morteace coid: roal-astatar ~t° Mortgagee as
;provided'herein :
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- ~ M agor ‘hereby mor es and we

fotlowing real esta i PO IRCAo A he, 1.
Lot 111, ChapeJikitol) ORIENS:13f 45, Sheh R HPPEE BH0R K5, page9, in Lake
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together 'with' (1)--all buildings, fixtures, ‘and improvements nc :exi,sting'_r?prm- T

;'hereafter ected: ticreon -or atiaciied there (2) all -eguipmern a’ttachg :to}._' ~“.’:$':i

or used in: connection with said buildings, fixtures; and improvements,/(@)zall— iz

‘and singular the tenements, hereditaments, and snances: thergifito, = =~ =%

ibelonging -or in:any wisc-apper taining, (4) therents, issues; and profitsithéféof,c =¥ %

and i(5) all the estate, right, title interest, property,ipossession; claim, andiz 32+
demand whasoever in Jaw .and in equity of the Mortgagor-of, in, and to-the = & %

'same; and:every part-and parcel*thereofs: SooeE e
to seecure payment of the Note,.as andwiendue:siin accordance with itsiterms, and:also-to:
secure all renewals and: extensions:/of such  ingebtedness or liabilities: incurred by
Mortgagee-tosp t the security-cfithis'mortgege-or collect ! 2dness secured:by -
this mortgage, formance-of Mortgagor's covenan's merits ‘herein set.
forth, :
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1. Payment of Indebtedness. Mortgagor shall pay the principal and: interest of
the Note,-as and when due, in accordance with the terms of the Note, and shall also. pay,

:as and.when due, all othe indebtedness:secured:by-this mortgage.

2, Maintéenance. Mortgagor shall exercise due diligence in: the operation,
management, and occupation.of the mortgaged property,.and:shall not commit or suffer
the-commission-of waste. Mortgagor shall not remove or suffer tosbe removed from the
mortgaged real estate-any of ‘the mortgaged-improvements to. said:real estate. Mortgagor
shall not do or:suffer to:be done -any. acts which will impair the security of this mortgage
nor-any illegal acts upon thermortgaged real estate. Mortgagor shall keep: the mortgaged
property in good condition ‘and repair, normal and ordinary depreciation excepted.
Mortgagee shall have the right to enter and inspect the mortgaged property -at -all
reasonable times.
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3.  Insurance. Mortgagor shall keep all mortgaged buildings, fixtures, other
improvements, and equipment insured against loss or damage by fire, lightning, wind-
storm, hail, explosion, smoke, and such other hazards, casualties, and contingencies in
such amounts and-for such periods as Mortgagee may require from time to time. All'such
insurance shall-be with insurers approved:by Mortgagee, and:shall carry a mortgage clause
with' loss payable to Mortgagee acceptable to Mortgagee. Mortgagor shall deliver
possession of such policy or policies to Mortgagee, to be:held:continuously by Mortgagee
until this mortgage is released as provided herein, and: shall:deliver to Mortgagee, at least
ten days before the expiration dates of said policy or policies, proof acceptable to

Mortgagee of the-payment of the premium thereon and extension of the expiration dateiby
the insurer.

4.  Taxes. Mortgagor shall:pay all real estate taxes -and assessments, water and:
sewer rents, and every other tax, :assessment, claim, lien, or encumbrance which: may at
any time attach as a lien against the t 1t n) hereof,, whether
superior or infe or ._Notetgter ibefore the date
interest or pen 1,&‘/1\ ot ay the sarme and

e e L
thorities: inoluc. Sy e Ot inataRted by future changes to
applicable.law, o BRIGE X AN A D HARGIIE She oot nnges to
taxes:on this mor tgage or einenf.afcthd indebtedddssceadedby this mortgage., However,

Mortgagor may contest any of such taxes andicharges in ‘good faith. and by appropriate
;proceedings which do-not involve any risk to the'sccupity of ‘this mertgage.

9. Eserow. Without limitinz the effect of Seetions 8 and 4 above, Mortgagor
shall pay to:Mortgagee monthly, on such date as lMortge hall direct, as additional
seeurity, -an- amount equal to one-twelfth of Mortgagor's annual liability hereunder for
insurance and taxes, asiestimatediby Mortgagee. Mortgagee shall hol uch: sums, which
shall not accrue interest, in eserow, and may citherémake the resulting fund.available+to
‘Mortgagor for:the payments required:under‘Sections:3'and 4 above or make:such payments:
on Mortgagor's behalf, ‘In casetof defautt\of $9is;mortgage by-Mortgagor, Mortgagee shall
have the-right to:apply:all or any part3fsuchi#fundtoward the reduction f-any liability of
Mortgagor under this«mortgage.

6.. Con n. If any part of the mor_ifgagedi propet oropriated under
the: power of inmain, the “entirevedmount paid o propriation, not
-exceeding these balance of théindebtednessicccy ortgage, shall.be

paid to Mortga,

dility under this
mortgage. :

7.  Sale. Mortgagor-shall-not sell, assign, or-otherwise:transfer to:any person title:,
to'the mortgaged.property, or any part thereof, or any estate therein, or contract to-do
sos Mortgagor shall not underlet the mortgaged' property or -abandon or vacate: the
mortgaged property-at any-time. ' ,

8.  Default. Mortgagee shall be entitled: to declare Mortgagor in default
hereunder if: 'Mortgagor shall fail in part or in wholé to pay any of the indebtedness
Secured: by this ‘mortgage or any other sum payable by Mortgagor hereunder, as.and when
due,- or fail to: fully and: timely perform any othier covenant or agreement as provided
herein; or Mortgagor shall make -or suffer any assignment for' the :benefit of creditors,
bankruptey, or other proceeding intended to liquidate:or rehabilitate Mortgagor's: estate;
or any proceedings‘are instituted by-any person on any mortgage, lien, or encumbrance on
the real estate subject to this mortgage, even though inferior to the lien of this
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mortgage; or Mortgagee shall:in good faith deem itself insecure for any-other reason. Any
failure of Mortgagee to declare a default shall not constitute a waive of the right to do so

at a later date,

8.  Foreclosure. In case of default hereunder by Mortgagor, the entire unpaid
balance of indebtedness secured by this mortgage shall become immediately due and
payable, without notice or demand, and Mortgagee may foreclose this mortgage by
judicial proceedings according to law. All' reasonable expenses paid or incurred by
Mortgagee: on-account of such:proceedings; including but not limited -to-attorney fees and:
proof of title,.and:together with interest from the date paidior incurredtby Mortgagee,
shall become a part of the indebtedness secured: by this imortgage. Mortgagee shall.be
entitled to have a receiver appointed to-collect the rents, issues, income, and profits of
the real -estate subject to: this imortgage,. and-toshold: the:proceeds subject to order of the
court for the benefit of Mortgagee pending foreclosure: proceedings, without notice and
whether or:not thie value of the mortgaged ty'is ad te -or discharge the

indebted 1 . ®
naebtedness s I¥6¢ument is

10. Ad If" Jor i Ny La xes ice ;prexniu,gns, or
other:sums asy; ‘MOithtmn‘!\ it :pay the-same at

the expense of , L, either with or withqut declaring. Mor igs o default,.and such
.sum, together wit! ﬁé&ﬁ@ﬁ‘!ﬁ&ﬂ%& gﬁﬂ&w&; scome: a part of the

indebtedness sec uzad'by tslvenbragegdCounty Recorder!

1¥, Cumulative Rights. “The rights and remedies afforded: M ‘gagee under this
mortgage-shall b8 eurn ulat Ve andiconeurcent, and in additiono all rights and remedies
afforded by applicable:law, and! fay be pursued singly, successively, or together, .at
Mortgagee's sole diseretioil, as‘often as oceasion therefor ceur. Failure-to:exercise

any-such right or remedysiiall\not be construed or operate-asi@waiver orsrelease.

- 12, Release. full and final: pay .of the indebtedness secured: by. this:
mortgage andi damages, if any, for failure or delay in' performing any covenant or
agreemerit of tha Mortgagor herein, Slor3iges shall release this mortgage of record:
within.a reasonable time and this meftpagesand fhe estate.granted to” Mortgagee-herein
Shall:cease-and'bezomea-void, '

"13.. Not Yotices :and o thepcommuiiestions .given »6r with.respect
4o this' mortg: e effective”omy-.when given in wr delivered: -either
' personally- or' b »paid registereduor@ertified Unit il,-return.receipt.
fequested, add Se [obart,. IN 46342;:

and in-the-case of Mortgagor to 1356 South Lake Park, Hobart, IN: 46342 0r to such other
address:asta-party may-require by notice so:given.

14, Governing Law. This 'mortgage, including all matters of construction,

iperformance, and: enforcement, shall be governed: by the laws of the State -of Indiana:

‘Should any portion. of this: mortgage be held illegal or unenforceable for any- reason, .all
other .provisions of :this mortgage shall remain in effect as: though: such: illegal’ or
‘unenforceable: portion were never contained herein: To. the fullest extent permitted: by

Iy

law, ‘the parties each waiver any provision of law which renders any portion of this
mortgage illegal*or unenforceable in any-respect.

15. Parties Bound. This mortgage. shall:besbinding-uponsansinure to the benefit of

the parties” 'hereto and their respective heirs, executors, administrators, legal
representatives, successors, and:assigns.
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16. Captions. The captions to the parts of this mortgage are for convenience of
reference only and shall:not be considered a part of the -agreement of the parties.

IN WITNESS WHEREOPF, the Mortgagor has executed this mortgage on the day and
year first above written. :

"MORTGAGOR"

Tonld M
Donald M. Phillips %

:.m%/

Darmala n‘. “ 2 -

Document 1s
NOT OFFICIAL!

STATE OF INDIANA. Bhis Document is the property of

‘, ) Sthe Lake County Recorder!
COUNTY:OF LAKE ) .
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Before _me, the udersigned, .2 Notary Public for I.ake ‘County, State of Indiana,
.personafly ; 'em" onald M. Phillips and Pamela: ‘Pt husband:.and wife,, and!

| admbwiggg, "exea-utmn [ithe foregoing instrument on tie15th:day of Jariuary, 1990..
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mxssx n xXplegss 5!}?"' d:Fleming, Notary Public: °

“of Lake:Cor

June."ﬁ 1993\
' 1

Thissinstrument was prepared by
Walker, Fleming -&-Greenberg, P.C., Attorneys at Law
Suite E,.99 East 86th Avenue, Merrillville, IN 46410




