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noruowers‘). Michael A. Olivotto n.n_s_,JLan;;ind_nan

taking title individually, whose address {is 1352 TIhornapple Court
alparaiso, Indiana: 46375

4 ¥ ]

4 v
and’ the-mortgagee, DANK- OF IIGHIAND, whose address Is 2611 Nlglway Avenue,:
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gether'withiall bulldlngs, dmprovementsypafd tencments: now or .,
thereafter oracted on ‘tha property, and all casements, rlghts, rights-of-way,
driveways, pavement, curb, and streat frontiprliv!ieges, appurtenances, rents,
royal ties, mineral;yolil and gas rlghtspendtproflis; water, water rights,
‘machlnery, equlpment, englnes, ba mi“ ., Inclnerators, bullding materials,.
a appllances and goods of every o@ SQ; isoever now orihereafter located Iny
' or on, or-usad, or Intended t3%%5e used: onnectlon with the ;property,

‘Including, not limlted te the: purposes 1ylng or
distributl ting, cooling! 5, gas, wa' nd Tight; and
alilt elevat I reYated machinery. andikaquipment, f ent lon: andt
slnks, sto serators, shiers, dlsposal , dryers;
awnlngs, s . storm-doors:, screens, bl curtalns and

curtaln: rods y, WETOPS) CAuTiieLSs) paiisviaigy TUps, Seeaiec o ‘oo covqu'ngs ’
- furniture, plctures, antennas, trees-and plants; all of which: including
ireplacemeénts ahd.additlons thereto, shall be deemed :to be and Femalin & part.
of, the reali:property. covered: by ‘thi's Instrument; and alli:of the foregoing;
. together wlith sald! property’ (or ‘the leaseholdvestate In the: event this

lastrument Is on-a éasehold)t are thereln referred: to as the: "Property.'"

‘Borrowers covenant ‘that ‘Borrowers are.lawfully selzed.of the:
.estate hereby conveyed and: have the: right to mortgage, -grant, convey, and
:asslgn ithe Property.,. that ‘the property s unencumbered; .and ‘that -Borrowers"
‘benefliciary or beneficlarles will ‘warrant .and: defend generslly the title to -
tlie- Property agalnst all clalms -and demands, subJécg to: any easements. and
restrictions 1 isted In a schedule-of exceptlons: to coverage In -any title
insurance policy insuring Lender's: Interest in ithe property. ’
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Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. ) PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pasy when duc the principal of and interest on the indcbtedness
evidenced by the Note, any prepayment and late chasges provided in the Note and all other sums sccured by this Instrument.

2. FUNDS FOR-TAXES, lNSURANCEft\ND OTHER CHARGES, Subject to applicable law or
pay 10 Lender on the day mionthly instalimenis of principal or interest are payable under the Note (or on another day designated in writing by
Lender), until the Note is paid in full, a sum (herein “Funds™) equal to ane-twellth of (a) the yearly water and sewer tates and taxcs and
suscssments which may be levied on the Propenty, (b) the yearly ground rents, if any, (c) the yeasly premium installments for fire and other hazard
insurance, rent loss insurance and such other insurance covering the Property as Lender may require pursuant to parageaph S hereof, (d) the yearly
premium instatiments for morigage insurance, if any, and (e) if this Instrument is on a leasehold, the yearly fixed rents, il any. under the ground
‘lease, all as reasanably estimated initially and from time to0 time by Lender on the basis of assessments and bills and seasonable estimaies thereof,
Any waiver by Lender of a requirement that Borrower Ppay such Funds may be revoked by Lender, in Lender's sole discretion, at any time upon
notice in writing 10 Borrower. ‘Lender may tequite Borrower to pay io Lendes, in advance, such other Funds for other taxes, charges, premiums,
asscssments and impositions in connection with Borrower or the Property which Lender shall reasonably deem necessary 10 protect Lender's -
interests (hesein “Other Impositions”). Unless otherwise provided by applicable law, Lender may require Funds for Other Impositions 1o be paid
by Borrower in a-lump sum or-in periodic instaliments, at Lender's option.

to a written waiver by Lendes, Borrower shall

R '

The Funds shall be held in an-institution(s) the deposits or accounts of which are insured or guaranteed by a Federal or state agency
(including Lender if Lender is such an institution). Lendes shall apply the Funds to pay said rates, rents, taxes, assessments, insurance premiums
and Other Impositions so long as Borrower is not in breach of any covenant or agreement of Borrower in this Instrument. Lender shall make no
charge for 50 holding and applying the Funds, analyzing said account of for verifying and compiling said assessments and bills, unless Lender pays
Botrower interest, carnings or profits on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may sgree in
writing at the time of execution of this Instrument that interest on the Funds shall be paid to Borrower, and vnless such apreement is made or
applicable law requires intereit, carnings or profits to be paid, Lender shall not be required 10 pay Borrower any interest, earnings or profits on the
Funds, Lender shall pive 10 Borrower, withous charge, an annual accounting of the Funds in Lender's normal format showing credits and deblts 10

the Funds and the purpose for which each debit 10 the Funds was made. The Funds are pledged as additional secutity far the sums secuted by this
Instrument.

1€ the amount of the Funds held by Lender at the time of the annual accounting shereof shall exceed the amount deemed necessary by Lender
to provide for.the payment of water and sewer rates, taxes, Assessments, insurance premiums; rents and Other-Impositions, as they fall due, such
excess shall be eredited to Borrower on the next monthly instaliment or instaliments of Funds due. If at any time the amount of the Funds held by
Lender shall be less than the smount deemad neceses ry-by Lender to-pay water and sawer ra 1 surance premivems, tents and:

Other Impositions, as they fa lo Lender any amount necess \ ithin thity days afier notice

101 ¥ DALY 5 nig. o &
from Lender (o' Borrower rec Documen‘t 18 ]
Y -Upon'Borrower's breach af f this s n egmay 'amount and in any order as
i \ im eation (19

-Lender shall detesmine in Le d ngg I€s, rents; taxes, asseidments,

insurance premiums and Oih, ilons which are now or Will hereafter become duie, or (i) as a credic A1 s secured by this Instrument,
lbﬁm

Upon payment in'full of all sums scu/ g thifl Ingweyneatiendet sha 19 105 EBHeHowera.y Pinds held by-Lender.
3: APPLICATION OF PAYEN 7S, UnlestpatcAbleliy Soieothdeyisdne s gMER eilved by Letise: fiom Bomower under the Note

or-this Instrument-shall be applicd by Lender in the following order.of priority; (i):a'fnou_n;s payable to Lender by Borrower under-paragraph 2:
‘hereof} (i) interest payable on 1he-Note; (iii) principal of the Note: (iv) interest payable on advancss made pursuant to patagraph 8 heeof; (v)

‘principal’ol advances made piriuant (0 paragraph 8 he L interest payable on any Future Advance, provided that if more than one Future
-Advance i3 oumin'diy!g. Lentcr may apply payments received among the »mounts of interest yable 60 1he Future Advantesiin such order.as
‘Lender, in' Lender's sole discretion, ms Yetermine; (vii) principal of a Future Advance; provided:that if-more than one Future- Advance is
outstanding, Lender may apply payments received among the principal biiances of the Future . in such order as:Lender, in Lender's sole

discretion, may- determine; and (viii) any othes sums:secure 3y this Instrument in-such ordcr as-Lender-at:Lender'’s opticn, may determine;

provided, however, that-Lender may, atlender’s lion, apply any sums p2yable pursuant to parapraph 8 hereof prior to interest on and principal’
of the Note, but such application shall not athe rwise affect rder of priority of application specified in this pasagraph 3:

4. CHARGES; LIENS. Borrower shall pay all water and sewer rates, rents, taxes, assessments, premiums;and O ther Impositions attributable 1o
‘the Property at-Lender's option in the manner provided under pategesth 3 beceof or, if fot paid in such manner,’ by Borrower making payment,
-when diie, directly (o the payes (hier=of, of in such other manner 88Nz nder 2y deslznate in writing. ‘Borrower :1n!) promptly furnish to Lender all
notices of amotints due under this parspraph 4, and in the ever Bortower shall miz«¢ payment directly, Bosroiic ihall prompily fuinish to Lender -
receipts evidencing such paym Gorrower shall prompily dircharpe sy Hervvifilsh bias, of may bave; i o equality with;the lien of:
this-Instniment, and:Borrowe ¥, when due, the clair$ OF /) persons sipplying: labor or mati iz nnection with the Property,
Withous-Lender's prior writte 1, Bormower shall novallow any.lien inferier 10 this Instr -1 ed against the Propeny.

et P s, s e s AP b mmbmiar Y s

'
5. HAZARD INSURANCE. sep the improveniehié ol isting or heieaf:: c;e
-times satisfactory to Lender s :87di Included within tHe tarm “avtandad

ef ch other hazards, casualties,
‘liabilities and contingencies as 0 I'require and in such amoiints:and fot such-

periods as Lender shall’require. All'premiums.on insuﬁnoe policies shall be paid, at und;r‘sopugn. in the manner provided under paragraph 2
hereof, or by. Borrower making payment, when due, directly o the carriér; o in such other maniier-as Lender-may. designate in writing.

rty insused:by carriérs at-all:

Allinsurance:policies-and rencwals thereof shallibe.in a form acceptable to Lender and 'shall inclide s siandard-morigage clause in favor of
and’in form acceépiable to Lender. Lender shall:have the right fo hold the policies, and'Borrower shall prompily furnishito Lender.all renewal

rotices angd all receipts of-paid premiums. At Jeast thinty days prior.w0 the expiration date of a policy, Borrower shall deliver 10 Lender a reficwal

policy in'form satisfactory.to Lender. ‘If this Instrumiént is on a leasehold, Borrower shall furnish Lender & duplicate of all policies, renewal notices,
‘sencwal policies and receipis of paid premiums If, by virtué of the ground lease, the originals thereof:may. not be supplicd by Borrower 10 Lender,

In the event of loss; Borrower shall give immediate writien notice 10 the insurance carrier and to Lender. Borrower hereby authorizes and:
einpowers Lenderas auér’ney-in-(gq( far Borrower to make proof of loss, to adjust and compromise any claim under insurance policies, to appear In:
and prosecute any action arjsing from such insurance policies, to collect and receive insurance proceeds, and 1o deduct therefrom Lender's expenses
incursed in the collection of such proceeds; provided however, that nothing contained in this paragraph § shall require Lender 10 incur any. expense
ortake any action‘hereunder. Borsower fuither authorizes 1ender, at Lender's option, (a) 1o hold the balance of such proceeds to be used to
reimiburse Borrower for thie cost of reconstruction of repair of the Property or (b) 10 apply the balance of such proceeds to the payment of the sums
-secured by this Instrument, whether or not then due, in the order of application set forth in paragraph 3 hereof (subject, however, to the rights of
the lessor iinder the pround Jease IF this Instrument is on a leéasehold),

If the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoration and sepair of the Propenty, the Propeny shall be
sestored 1o the cquivalent of its ariginal condition or such other condition as Lender may approve in writing. Lender may; at-Lender's option,
condition-disbursement of said procecds on Lender's approval of such plans and specifications of an architect satisfactory to Lender, contractor's
cost estimates, architect's certificates, waivers of liens, sworn statements of mechanics and materialmen and such other evidence of costs, petcentage

-completion of construction, application of payments, and:satisfaction of liens as Lender may reasonably require, 1T the insurance proceeds are
applied to the payment of the sums secured by this Instrument, any such application of proceeds fo principal shafl not extend or. postpone the due
dates of the monthly installments referred to in paragraphs 1'and'2 hereofl or change the amounts of such installments. I the Propeny is sold
pursuant to paragraph 27 hereof or if Lender acquires title to the Property, Lender shall have all of the right, title and interest of Borsower in and 10

any insurance policies and uncarned premiums thereon and in and to the proceeds resulting from any damage ta the Property prior 1o such sale or
acquisition, )

‘6. PRESERVATION AND MAINTENANCE OF.PROPERTY; LEASENOLDS., Borrower (a) shall not commit waste or permit impairment or
delcrivration of the Jropenty, (b) shall not abandon the Property, (c) shall tesiore or repair prompily and in a good and workmanlike manner all

| |
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f k) any part of the Propenty to the cquivalent of its original condition, or such other eandition as Lendet may approve in writing, in the event of any
damage, injury or loss thereto, whether or not insurance proceeds arc available 1o cover in wholc or in part the onsts of such restoration or fepais,

(d) shall kccp the Propenty, including improvements, fixtures, equipment, machinery and apphanm thereon in good, repair and shall replace
fixtuies, equipment, machinery and appliances on the Property when necessary 1o keep such items in gond repair, () shall comply with all laws,
otdinances, regulations and requirements of any governmental body applicable 10 the Propenty, (f) shall provide for professional management of
the l'mpcny by a residential rental pmpcny manager sutisfactory to Lender pursuant 1 a contract approved by Lender in wung. unless such
o requirement shall be waived by Lender in writing, (g) shall generally operate and maintain the Property in a manner to ensure maximum rentals,
| ' and (h) shall give notice in writing 1o Lender of and, unl sss otherwise directed in writing by Lender, appear in and defend any uction ot proceeding
| tt purporting to affect the Property, the security of this Instrument or the rights or powers of Lender. Neither Borrower nor any tenant o1 other person
shall remove, demolish or alter any improvement now existing or hereafier erected on the Propeny or any fixture, ¢ cquipment, machincry or
appliance in or on the Property except when incident to the replacement of fixtures, equipment, machinery and appliances with items of like Mind.

" 1f this Instrument is on a leasehold, Borrower (i) shall comply with the provisions of the ground lease, (ii) shall give immediate written notice
10 Lender of any defauls by lessor under the ground lease or of any notice reccived by Borrower from such lessor of any Jdefault under the ground
lease by Borrower, (iii) shall exercise any option to renew or extend the ground lease and give writien confirmation thereof 10 Lender within thiny
days afier such option becomes éxercisable, (iv) shall give immediate written notice to Lender of the commence ment of any remedial proveedings
under the ground lease by any party thereto and, if required by Lender, shall permit Lender as Rorrower's attorney-in-fact to control and act for
Bosrower in any such remedial proceedings and (v) shall within thirty days afier request by Lender obtain from the lessor under the ground lease
and deliver to Lender the lessor’s moppcl centificate requited thercunder, if any. Borrower hereby expressly transfers and assigns to Lender the
benefit of all covenants contained in the ground lease, whether or not such covenants run with the land, but Lender shall have no liability with
respect to such covenants nor any other covenants contained in the ground lease.

Borrower shall not surrender the leasehold estate and interests herein conveyed nor terminate or cancel the ground lease creating sald estate
and interests, and Borrower shall not, without the express written consent of Lender, alter or amend said-ground lease. Borrower covenants and:
agrees that there shall not be a merger of the ground lease, or of the leasehold estate created therehy, with the fee estate covered by the graund:
lease by reason of said leasehold estate or said fee estate, or any pant of cither, coming into common ownership, unless Lender shall consent in-
writing to such merger; if Borrower shall acquire such fee estate, then this Instrument shall simuiltaneously and without further action'be spmd s0

as to become a lien on such fee estate. a

. Te e e g ey s v s

7. USE OF PROPERTY. Unless required by applicable law or unless Lender has otherwise agreed in writing, Borrower shall not allow changes in
‘the use for which all or any part of the Property was intended at the time this Instrument was executed. Botrower shall not initiate or acquiesce in a
-change in the zoning classificaton of the Property without.Lender’s prior writien consent. 4 :

8.‘PROTECTION OF LENDER'S SECURITY. If Borrower fails to pcrform the covenants and agreements contained in this Instrument, or il any
action or pmedm‘ is comm-nm‘ which affecte the Pronentv of tile tharetn or the i interect of 1 ender thersin lnr‘ntllng. but not limited 10,¢ eminent

domain, lmolvency. code er .endcr at Lender's option may,
make sich appearances, dis HWM m i, 10 protect Lender's.interest,
including, but not limited 10 perty (o ii):procurement of. misfactory i
insurance as provided in pa N‘n ‘nl‘ m to renew or extend the.ground
léase on behalf of Borrower T m lr IM!L lease. ) . }

. Any-amounts disbursec lgwbhie fbf 3 onal indebtedness of Borrower
secured by this Instrument, U} Amwei a d Le det l’ lenmo yment, such amounts shall be immediately duc and paylble andi
shall’bear interést from the daié of disburse (m(aﬂdﬁ.from Bortowcr of interest at such:rate would'be

,contraryto’ applicable law, in which event. such amounts lhall bear lntcrest at the highest rate which may be collected: from Borrower:under
applicable lI\V. Borrower herchy covcmm- and agrese that:snder ghall be subrogated 1o theitien of any morizage or other lien: dxschn’ged iin:
whole orin pm. by the indebicdneds sicired hereby, ! contained in this paragraph 8 shall require Lender to incur any expénte of take any.
action” heuundet. .

T e

9 ..INSI’ECHON. Lender may-makeor cause to'be made rcasonable cntries upon and in {:the'Propenty.
10. BOOKS AND RECORDS. Borrower shall keep and p atain at o)) times at Borrower's » ddress stated below, or such other. place as Lender
* -may approve in wnung, mplete and accurzic books of acoounts:and records adcquate-to reflect correctly the results of the opemion of the

Property and copies of all writtcn contrac :¢s and other {nstruments wh <t the Prop<rty.*Such books, ords; contracts, leases and other
lmlmmenu shall be subject (0 examination and-inspection at any reasonable time by Lender, ‘Upon Lendér's réquest¥Borrower shall furnish 1o 1
iLender, within one hundred and twenty days after thc end of eagk ﬁscn! Year of Borrower, & balance sheet, a statement of income and expenses of
“the Property and a statement of changes in financi) position, e3¢ hircatonab’sdetail and certified by Bomrower snd; if Lender shall require, by un
.independent certified public acsounisnt. Borrower:ghall: fipish, together witkithe roregoln; financla) staierients and at any other time upon

‘Lendes’s request, a rent sche ¢ the Property, cenified By-Sonower, showing ke name of each tens !, 5 sach temm. the space occupnrd‘
ithe lease expiration date, th yable and-the rent paid,

11, -CONDEMNATION. : ¥ prompily, notify Zendcy of any.acticn or. pvocecf’ ¢ condemnation or other takin..
‘whether. direct or.indirect, > prrtithereof, and Bortoveenaball appear in angd ch'action or proceeding unhi
-otherwise directed by Lcnde s authorizes Lendéf 8¢ ¥ender's ontion, ns 3¢ rrower, to commence, appen

and.pmtecuu:. in-Lender’s: ¥ € taking of the Propeny. whether

direct or.indirect, and 1o mlle of compromise any claim in'connection with such condemnation or other taking. The proceeds of any:award,
payment:or claim for damages, dizect or consequential, in connection with any condemnation or other taking, whether direct or. indirect,:.of the
Propeny, or. pant thereof, or for conveyances i lieh of condemnation, are hereby assigned 10 and shall be paid to- Lender subject; if this Instrument
is on 8 leaséhold, 10 the rights of lessor under the-ground lease.

*  Borrower authorizes Lender to apply such’ awards, payments, proceeds or.damagés, after the deduction of Lender's expenses incumd inthe .
collection of such amounts;*at: undet‘s option, to resioration oF. repair of-the:Propenty or. to, ;payment of.the sums sccuredh:y this Inttrumeny;
whether or.not then due, in the order of application set forth i’ paragraph 3 hereof, with the b:lnnce. if,any, 10 Borrower. Unless Bomrower and
Lender otherwise agree in writing, any a application of proceeds to principal shall not extend or postpone the due date:of the monthly instaliments.
referred 1o in:paragraphs-1 and 2-hereof ‘or chinge the’ amount: ‘of such installments. ‘Borrower. agrees fo executé ‘such'further evidence of
mlgnmcnl of any awards; proceeds, damages.or claims arising in coanection with such condemnition or taking as Lender may require

‘12 BORROWER'AND, LIEN NOT RELEASED; From time to ime;Lender may, at Lender's option; without giving notice to or, obtaining the -
consent: of«Borrower, -Borrower's; successors- o migm or.of any junior lienholder or guarantors, - -withoutsliability.- ‘onsLendér's pant- and’
notwnhmndmg Bonowct s breach of any covenant or agreement of Borrower in this lnmumcnl. extend ‘the time for.payment of said indebtedness
o any pant thereof, reduice the payments thereon, release anyone liable on any of said indebtedness, accept a renewal note or notes therefor, modify,
the terms and time of payment of nid lndebtedness. release’ from the lien of this:Instrument any part of the Property, take or: ulene other or
additional security, reconvey any pm of the Pmpcny. consent to any map or plan of the Property, consent to the granting of nny easement; join in
any exicnsion or subordination agreement, and agree in writing with Borrower to modify the rate of interest or period of-amortization of the Note
or change the amount of the monthly installments payahle thereunder. Any actions taken by Lender pursuant to the terms of this paragraph 12
shall -not affect the obligation of Rorrower or Borrower's successors or assigns 1o pay the sums secured by this. Instrument.and to observe the
covenanis of Borrower coniained herein, sha)l nol affect the guaranty of any person, corporation, parenship or other entity, for paymem of the
-indebtedness secured hereby, and shall not affect the Jien or priority of lien hereof on the Property. Borrower shall pay Lender a reasonuble service
chnrgc. logciher with such title insurance premiums and-attorey's fees as may be incurred at Lender's option, for any such action if taken at
Borrower's request.

13. .FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any.right or remedy hereunder, or otherwise

! afforded by applicable law, shall not be a waiver of or preclude the exercise of any right or remedy. The acceptance by Lender of payment of any
sum secured by this Instrument after the due date of such payment shall not be a waiver of Lender's right to cither require prompt payment when
due of all other sums so secured or to declare a default for failure to make prompt payment. The procurement of insurance or tlic payment of 1axes ;

[ or other liens or charpes by Lender shall not-be a waiver of Lender's right 1o accelerate the maturity of the indebtedess secured by this Instrument, !
not shull Lender's reccipt of any awards, proceeds or damages under paragraphs S-and 11 hereof operate 1o cure or waive Boriower's default in
payment of sums secured by this Instrument. )

[T ———————ery
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- .perfect & security interest with respect 10 said items. Borrower shall pay all costs of filing such financing sta

'
14. ESTOPPEL CERTIFICATE. Bomower shall w
acknowledged, setting forth the sums secured b
sums and the obligations of this Instrument.

v ithin ten days of a written request from Lender fumish Lender with a written statement, duly
y this Instrument and any right of set-off, counterclaim or other defense which exists against such

1S. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is inte
Uniform Commercial Code for any of the ftems specified above a3 pant of the Prope
imegzn punsuant to the Uniform Commercial Code, and Borrower hereby grants Lender a security interest in said items. Borrowes agrees that
Lender may file this Instrument, or a reproduction thereof, in the real estate records or other appropriate index, as a financing statement for any of
the items specified above as pant of the Property. Any reproduction of this Instrument or of any other secunty agreement or financing statement
shall be sufficient as a financing statement. In addition, Borrower agrees to execute and deliver to Lender, upon Lender's request, any financing
statements, as well as extensions, renewals and amendments thereof, and reproductions of shis Instrument in such form a3 Lender may require to
tements and any extensions, renewals,
amendments and releases thereof, and shall pay all reasonable costs and expenses of any record searches for financing statements Lender may
reasonably require. Without she prior written consent of Lender, Borrower shall not create or suffer to be created pursuant to the Uniform
Commercial Code any other security interest in said items, including replacements and additions thereto. Upon Borrower's breach of any covenant
or agreement of Borrower contained in this Instrument, including the covenants to pay when due all sums secured by this Instrument, Lender shall
have the remedies of a secured party under the Uniform Commercial Code and; at Lerider's option, may also invoke the remedies provided in
paragraph 27 of this Instrument as to such items. In exercising any of 33id remedies, Lender may proceed against the items of real property and

nded to be a security agreement pursuant to the
ny which, under applicable faw, may be subject 10 a security

+ any items of personal property specified above as part of the Property separately or together and in any order whatsoever, without in any way

affecting the availability of Lender's semedics under the Uniform Commerdial Code of of the remedies provided in paragraph 27 of this Instrument.

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word “lease™ shall mean “sublease" if this Instrument is on a leaschold.
Borrower shall comply with and observe Borrower’s obligations as landlord under all leases of the Propenty or any pant thereof. - Borrower will not
lease any portion of the Property for non-residential use except with-the prior written approval of Lender. Borrower, at Lender's request, shall
furnish Lender with executed copies of all leases now existing or hereafier made of all or any pan of the Property, and e
entered into will be in form and substance subject to the approval of Lender. All leases of the Property shall 'specifically provide that such léases
are subordinate 1o this Instrument; that the tenant sttorns 1o Lender, such attornment to be effective upon Lender's acquisition of title to the
Property; that the tenant agrees to execute such further evidences of attornment as Lender may from time 10 time request; that the aiiomment of the
tenant shall ‘not-be términated by foreclosure; and that Lender may, at Lende'r’s‘gption. accept or reject such attornments. Borrower shall not,
without Lender’s written consent, execute, modify, surrender or terminate, either orally or in writing, any lease now existing or hereafier made of all
or any part of the Property providing for 2 term of three years or more, permit an assignment or sublease of such s lease without Lender's written:
Y right of set-off against rent;:

“consent, or request or consen| ) . sdinate to this Insteument, If:
Borrower becomes aware tl s 0, or.is doing, any act.o which

. 1 1 Am Muﬁﬁéjlﬁ% of any gainst rent; (ii)-notify Lender
thereof and of the amount ¢ 2nd (i) within ten days after such a reimbursoihe all have acquired such-right to
‘8€1-0fT or take such other st ef N a Wd hallit L) !\ ¢ shall continue to be payable
-without set-off or. deduction

‘Borrower shall (i).take suc)
. i ent is the prope of '
Upon Lender's request, Bor .-rr!;.hllgig(? lgp 5& written instru Jl)ntis rtE};nt!er. 3l leasey now existing or hereafer made
of-all’or any part of the Progicrty snd all uﬂiﬁd’ﬁl i Qllw : 3&15 chileases of <he Property. Upon atsigament by
Borrower to Lendér of any'lcasés of the Property, Lender shall have all of the rights and powers possessed by Eorrower prior to such assignment

W

and Lender.shall have the right to.modify, extend or terminate such emﬁﬁg'!-‘ik&‘ and 1o execute new leases, in Lender's sole discretion.
17, REMEDIES CUMULA'TI VE.E cl feinedy prodided i (hiS Tnstrrneil 1 s inct and comolatie 1o all e1her rights'or remedies under this
Instrument’or afforded by'ls'v or equity, snd ‘may be exerci:d conciirre 1y, independently, or suooessively,in in} order whatsoever.

18, ‘ACCELERATION IN CASE OF BORRGWER'S INSOLVENCY. 17 Borrowe : shall'vo tarily.file & petition under the Federa! Binkrupicy.
Act, as such’Act may:from time to t!me be amecnded, or under any vilar or successor, Federal statute relaiing: to bankruptcy, ‘insolvency,
arrangements.oF teosganizations, ofundcr kny. state bankruptey of insolvency acifor. file -answer in an involuntary ;proceeding admiting
insolvency or inability 1o pay dcbis, or if Borower shall fail o obtain a vacation or stay of invoiuntary proceedin:: brought for the réorganization,
dissolution or Jiquidation of Tower, .or il Borrower shall'be adjudpzda bankrupt, or if a trustee or receiver s! ‘be:appointed for Borrower or
‘Borrower's property, o if the Property shall become subject 1o che v ritaiednnes a Federal bankrupicy cours or siilar state court, or if Borrower ..
shall make an assignment:for 1he beneft of Borrower's crediony or if there ISEsanachment, execution or oiher Judicial seizure of any ponion of
‘Borrowér's atsels and such selzute is not discharged within R 'daye, thea-Lendteinay, at Lender's opticn, de ull'of the sums secured:by this

Instrument to be immediatel nd payable without prior petice 1o Borrower, and Lender may involke 51 les permitted by.paragraph 27
of this Instrument. Any ant s and other expenses inearsed by Leader fa-connection: vt [ inkrupicy or any.of:the other.

‘aforesaid’évents shall:be ad tedners of Borrowe? secured by thislnssiument purstian ¢ hereof.
19, TRANSFERS OF THE PENEFICIAL INTERESYS IN BORROW £

)n'sale or transfer of. (i) all or.
any.partiof the Property, or r f

ral person-or persons but is a

corporation, partnership; trust or other legal entity),Lender may, at Lender's-option, declare all of the sums secured by this Instrument to.be:

immediately due and payable, and Lendér may invoke any remedies permited by paragraph 27 of this Instrument. This aption shall ot spply In:
case of: ' ‘

() transfers by devise or déscent or by operation of law.upon the déath of a Joint fenant or a pariner;

(b) sales or:transfers when' the transferes's creditworthiness: and' management- ability sre satlsfactory 10;Lender and:the transferee -his:
exectied, prior to the sale or t:unsfer, a written assimption agreement containing such terms as Leinder may require, including, if required - -
by Lender, an incredse in the rate of interest payable under-the:Noié;

«(c): the grant of a leasehold interest in a part of the Property of three years or less (or such longer Jease term as Lender may permit by prior
writtén approval) not containing an option to:puichase.(excepl- any interest in the ground lease, if this Instrument is on a-leasehold);’
i(d) sales or transfers of beneficial.interests in Borrower-providedithat:such salés or-transfers, together with any prior sales or transfers of
beneficial interests in Borrower, bt excluding sales or transfers under subparagraphs (a) and.(b) above, do not result in more than 49%
of the beneficial interests inBorrower having been sold of transferred since commencement of amortization of the Note; and+
:(e): sales or trarisfers of fixtures or any personal property pursuant'to the first paragraph of paragraph 6-hereof, "
-20: NOTICE. ‘Except for any notice required-under applicable law to be given in another manner, (&) any notice to Borrower provided for in this:
Instrument of in the Note shall be given by, mailing such notice by centified mail addressed 10 Borrower at Borrower's addess stated below or at!
such other address as-Borrower may designate by notice to'Lender as provided herein, and (b) any notice to-Lender shall be given by cenified:
mail; refum receipt requested, 10-Lender's address siated herein or to such other address as Lendér may. designate by notice 1o Borrower as-
provided herein. Any notice provided for in this Instrument or in the Note shall be deemed to have been given to Bortower or Lender when given-
in:the manner designated herein.

21, :SUCCESSORS AND ASSIGNS BOUND; JOINT-AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and:agreements
herein contained shall:bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and: Borrower, subject 10 the
provisions of parugraph 19 hereof. All covenants and agreements of Borrower shall be Joint and several. In exercising any rights hereunder or
taking any actions provided for herein, Lender may act through i1s employees, agenis or independent contractors as authorized by Lender. The

captions and-headings of the paragraphs of this Instrument ate for convenience only and are not to he used 1o interpret or define the provisions
hereof.

22, UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of multifamily instrument combines
uniform covenants for national use and non-uniform covenants with limited variations by jurisdiction 10 constitute a uniform security instrument
covering real propenty and related fintures and personal propenty. This Inutrument shall be poverned by the law of the jurisdiction in which the
Propeny is locuted. In the event that any pravision of this Insteument of the Note conflicts with appheable law, such conflict shall not affect other
provisions of this Instrument or the Note which can be piven eflcct without the conflicting provisions, and 1o this end the provisions of this

-5~

all'leases now or hereafter. - -
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. :"“ Invrument and the Note are declared to be severable. In the event that any applicable law limiting the amount of interest or othes charges

permitted to be collected from Borower is interpreted so that any charge provided for in this Instrument or in the Note, whether considered
scparately or together with other charges levied in connection with this Instrument and the Note, violates such law, and Borrower is entitted 1o the
benefit of such law, such charge is hereby reduced to the extent necessary to eliminate such violation. The amounts, if any, previously paid to
Lendcer in excess of the amounts payabic to Lender pursuant to such charges as reduced shall be applied by Lender to reduce the principal of the
indebiedness cvidenced by the Note. For the purposc of determining whether any applicable Jaw limiting the amount of interest of other charges
permitted to be collected from Borrower has been violated, all indebtedness which is secured by this Instrument or evidenced ‘by the Note and
which constitutes interest, as well as all other charges levied in connection with such indebiedness which constitute interest, shall be deemed to be
allocated and spread over the stated term of the Note. Unless otherwise required by applicable law, such allocation and spreading shall be effected
in such a manher that the rate of interest computed thereby is uniform throughout the stated term of the Note.

23. WAIVER OF STATUTE, OF LIMITATIONS. Borrower hereby waives the right to assert any statte of limitations as a bar to the
enforcement of the lien of this Instrument or to any action brought to enforce the Note or any other ohligation secured by this Instrument.

24, \VAIVER OF MARSHALLING. Notwithstanding the cxistence of any other security interests in the Propenty held by Lender or by any other
party, Lender shall have the right to detcrmine the nrder in which any or all of the Propenty shall be subjecied to the remedics provided herein.
Lender shall have the right to determine the order in which any or all portions of the indebtedness secured herehy are satisfied from the proceeds
realized upon the exercise of the remedies provided herein. Borrower, any party who consents to this Instrument and any pany who now or
‘hereafier acquires a security interest in the Property and who has actual o constructive notice heseof hereby waives any and all right to require the
manshalling of assets in connection with the exercise of any of the remedies permitted by spplicable law or.provided herein,

25. CONSTRUCTION:LOAN -PROVISIONS. Borrower agrees to comply with' the covenants and conditions of the Construction Loan

Agreement, if any, which is hereby incorporated by reference in and made a part of this Instrument. All advances madé by-Lender pursuant to the

Construction Loan Agreement shall be indebtedness of Borrower secured by this Instrument, and such advances may be obligatory as provided in

the Construction Loan Agteement. All sums disbursed by Lender prior to completion of the improvements 10 protect the security of this Instrument

up to the principal amount of the Note shall be treated as disbursements pursuant to the Construction Loan Agreement, All such sums shall bear
interest from the date of disbursement at the rate stated in the Note, unless collection from Borrower of interestat such rate would be contrary to-
applicable law in which eVent such amounts shall bear interest at the highest rate which may be collected from Borrower under applicable law und
shall be payable upon notice from Lender to Borrower requiesting payment therefor,

From tme to time as Lender deems necessary to protect Lender's interests, Borrower shall, upon request of:Lendér, execute and ‘deliver 10
Lendet, in such form as Lender shall direct, assignments of any and all rights or claims which relate to the construction of the Propefty and which
Borrower may have against any party supplying or who has supplied labor, materials or services in connection with construction of the Propenty. In
case of breach by Borrower of the covenants and conditions of the Construction Loan Agreement, Lender, at Lender's option, with or without eniy
upon the Property, (i) may invol he rig! ' ¢ (i) may. accelerate the sums

secured by this Instrument cihe rovided in-paragraph 27 hereof, or If, after-the commencemen of
smortization-of the Note, t Ia m@um&&ﬁ: suchyg on Loan Agreement shall cr..ae
shall not assert nﬁ;ih;‘dhd-oﬂ; counlefelaim or
- P e A

t0°be-a part:of this Instru o or defense sfising out of o1 in

connection with-the Consts

26, ASSIGNMENT OF:RENTS omﬁim.or nscnij\:cn&ﬁgbim IN :POSSESSI( n-of the consideration ‘for. the
edness evide Note,; ¢ Wumm]‘ulﬁn* elidoptl istfa tehfdies 0 Lenderall the rents and revenues of

the Property, including those g om?é\%‘ X deaseagother agreemeni (o the occupancy or use of all or any

:partof the Propénty; regar .eﬁ%jln mvenues‘gﬁﬁg}c% are paygx.' Borrower hercby. authorizes Lender or Lender's

~ dueypas
s of to whom

:agents to collect the-afores;

rents udd~re"\’réhﬁé's’i‘i’fd'?liérgl{y: directs each tenant of the Property.to pay such

s to:Leader or Lender's:agents;

sprovided; however, that prior 10 written notice given by | Bamower of the breach b; ~of any covenanit or agreement of-Borrower.
“in this Instniment\Borrowes shall collcciand recelvesiisents mnd revenucsofshe Properiy as trustee (o7 the-benefivof Lender and -Borrower, to
‘apply the rents and'revenues 50 collecicd'to the sums securcd by this Insuument in the'order provided i paragraph 3 hereof with-the balance, so
“long 83 no such breach has occurred, 1o the necount of Borrower, it being intended by Bomow lex that 1his assigiiment of rents constitutes
an absolite assignment and nol an assignment (or additions| security only. Upon delivery of writien notice by Lender to Borrower of the breich by.
Borrower.of any covenant agreement of Eorrower in this Instrument, and without the necessity of Len entering' upon and taking and:
maintaining full control'of the Property in person, by agent or by a court-a ppointed receiver, Lender shall immediately be entitled to possession of"
alt rents andrevenues of the Propentyas icd in this parazraph 26 as 1 - become duc and payable, including but not limited to rénts then:

due,and unpaid, snd-allsy
provided, however,that th
righis o such rents. Borro!
tenant of the Property shall mak
therefor, delivered to each

rents shall immediately upon‘delivery of such notice be held:by Borrower as tru
ritten nduice by Lender io"Borrowes i tHe zsach by Borrower shall contain » 11 eient thatLender exercises it
prees that commencing upae delveiy cFbchovritten notice of Borrower™ brezth:by Lender to Borrower, eah

ch rents payable to and pk¥cuch rents 16 Liziider or Lendér’s agents on Lesder's writien demand (o each tenant
! personally, by. mail or by <elivering suth demEnd (o each rental v, w! any liubility on the pant of suid'

r

tenant to inquire further.as wstence of a default: by Bamrower,

- Borrower hereby cove: rower hias not execited a0y prior sssignment of sald « has not performed, and will not
perform, any acts or has r not execute, 20y, infframent: which would exercising its rights under this
paragraph 26; and that at 1 of this Instrument if{ét¢ Has been no ant! any.of the rents of the Property
for.more than two months 2 B ler collect or accept payment of

any rents of the Property more.than two months prior 1o the due dates of such rents; Bofrower further covenanis that:Borrower will execute and
deliver to'Lender:such funhet assignments-of renis and revenues of the Property. as-Lender may from time:to time request.

"Upon’Borrower's breach:of.any covenant or. agreement of. Borrower ig,t.lpis-lm'f{umcnlyundet may in person,'by-agent:or by: a:court-
appointed receiver, regardless of the adequacy, of Lender's security, enter. upon and take and maintain full control af-the Property in. ordét-to
;perform all acté-necessary and appropriate for.the operation and maintenance thereof inchidifig,'but not limited to, the execution, cancellation or
‘modification of leases, the colléction of: all fenis;and revenues of the!Property, the making, of repairs to the. Propeity and’ the execution or
:termination of contracts providing for the management or mainténande of the Property, all on such terms as are deemed best to' protect the secuirity.
-of this Instrument. Inithe event Lender elects (0 seck the appointment of & receiver. for the Property.ipon Borrower's breach of any,covenant of
-agreement of Borrower in this Instniment, Borrower hereby expressly consents to the appointment of such receiver. Lendér of the receiver shall be
séntided 10-receive a reasonable fee for so'managing the Property. '

‘All rents and revenues collected subsequent to delivery of written notice by Lenider 1o Borrower of the'breach by Borrower of any covenani of
agreement of Borrower in this Insirument shall be applied fint to the costs, If any, of taking control of and managing the Property and collecting the
rents, including, but not limited to, attomey's feei, receiver's fees, premiums on receiver’s bonds,.costs of repairs 1o thie Propenty, premiums on
Insurance policies,-taxes, assessments and other charges on the Property, and-the costs of discharging any obligation or liability of Borrower as
lessor or landlord of the Property-and then to the sums secured by this Instrument. Lender or the receiver shall' have access to the books and
records used in the operation and maintenance of the Property and shall be tiable to account only for those rents actually recelved: Lender shall not
‘be lisble to Borrower, anyone claiming under or through Borrower or anyane having an interest in the Property by reason of anything done or left
undone by Lender under this paragraph 26,

If the rents of the Property are not sufficient 1o meet the costs, if any, of taking control of and managing the Property and collecting the rents,
any funds expended by Lender for such purposes shall: become indebtedness of Borrower to Lender secured by this Instrument pursuant to
paragraph'8 hereof. Unless Lender and‘Borrower agree in'writing 10 gther terms of payment, such amounts shall be payable upon notiot from
Lender to Borrower requiesting payment thereof and shall bear interest from the date of disbursement at the rate stated in the Note unless payment
of:interest at such rate would be contrary to applicable law, in which event such-amounts shall bear interest at the highest rate which may be
collected from Borrower under applicable law.

Any entering upon and taking and maintaining of control'of the Property by Lender or the receiver and any application of rents as provided

herein shall'not cure or waive any defuult hereunder or invalidate any other right or remedy of Lender under applicable law of provided herein,

This assignment of rents of the Property shall terminate ai such time as this Instrumeni ceases 1o secure indebiedness held by Lender,

:

for the-benefit-of Lender only; .
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. 27. SECONDARY LIENS AND/OR ENCUMBRANCES. The -Borrowers
further covenant and agree. not to further encumber the property without
the written consent of Mortgagee nor to- commit, permit, or suffer any
waste, Impalrment, or depreclation of sald property and, In the event of
any ‘breach of this covenant, at any time after such:-breach, wlthout
limiting. the foregoing, the mortgagee may, at lts option, declare all of
the remainder of the Indebtedness Immedlately due and: collectible,
whether or not any other default exlsts; thlis. covenant shalli run:with
:sald -1and-and remaln In full force and effect untll sald Indebtedness
Is Vlquidated,

28. ACCELERATION: REMEDIES. Upon :Borrowers' breach of any
covenant i(n this. Instrument, Including but not Iimited to the covenants
to .paywhen due any sums secured by this iInstrument, Lender at Lender's
option:may declare all of the sums secured by this. Instrument to be
Immedlately due and: payable without further demand:and may foreclose
this Instrument by Judliclal proceedings and may Invoke any other .
remedles permitted by.applicable. law or provided hereln. Lender shall be

entitied to collect all costs and: expenses Incurred In: pursulng: such

remedles, Including, but not limited to, reasonable attorney's fees,
costs: of documentary evidence, abstracts andi tit]e ‘reports.

29. ‘RELEASE. Upon payment of all suns secured:by this
Instrument Lender shall release this: Instiuiient. Borrowers shall :pay

PRPARY N

Lender's: reasonable: costs Incurrad: In ralansing thte #mesmic
30. Ebmmtsisn hereby:

wal\.reeall rlg ;ﬁﬁnﬁﬁoﬁﬁf&iAL!

IN rrowers: executed thi: ment or

‘have causad: the sarBites 59 eaecited bysehs brprepreeaata®1é. . - reunto:
-duly. authorlzed the Lake County Recorder!

fichae! A, :01ivotto D.D.f

' STATE OF INDIANA )

N ) sSt | )
COUNTY. OF LAKI ) \
SUB! U AND’ SWORN: tocke fora-ms, & :Notary Pub) | and for
sald County ar rsonal 1y-@ppuaredd =~ Micharl . 0 s
and! M.Yﬂf' = and“aclaiiledged the r )f the'

.' —Wr-' alr ualiuntaru ante = , 19¢th

County of Resldence:

Lake

This :Instrument prepared by: Donald L. Harris, Vice President/Commercial Loan Officer
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