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MORTGAGE | . "5
y " TH:)SMORTGAGE (“Security Instrument™) is given on DECEMBER 12TH ., X
90 .Themortgagoris JOSEPH P MANCINI CAROL, A MANC :
HO \ ) o i o (“Borrower") 5_

This Security Instrument is givento  PEOPLES BANK, A Federal Savings Bank

+which is organized and existing
under the lawsof THE UNITED ST » and whose address is
9204 OOLUMBIA AVENUE MJNSTER, IN 46321 (“‘Lender”):
‘Borrower owes Lender the principal sum of “TWO RED TWENTY THOUSAND: AND 00/100 -
Dollars (U1.S:§220,000.00: ), This debt is evidenced by Borrower's note
dﬂ!Cd the same date a WNOWC g, WiiCH ‘uu"'& N S, with the full deb‘. if not
paid earlier, dueand p E @ en 1S This Security Instrument
secures to Lender: (a) ient of the debt’ evrdcnccd b Note wm te rencwals, extensions and'
modifications; (b) the of , qu 28 wrotect the security of this
Security Instrument; : )Ahe pe ormancco Borrower scovcnants an agrccmer. \ s Security-Tnstrument and:
the Note. For this purpose; B Fdwes dodshershy reonigage, glact ndconey toLand: owing described property ,i
ilocated in:

LAKE the Lake County Recorder! County, Indiana:
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UNIT"TWO,. IN¢THE TOAN OF SCHERERVILLE, ASaSHOWM IN.
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which'has thc addiess of. 1332 PRESTWICK DRIVE SCHERERVHLE ,
[Street). ’ (City}
Indiana 46375 (“Property Address”);

. . [Zip Code}

TOGETHER WITH all the improvements now -or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and: stock and all fixtures:now or

hereafter-a part of the property. All replacements and additions shall also be covered by this Security. Instrument, All of the
foregoing is referred to in this Security-Instrument as the **Property.”

‘BORROWER COVENANTS that ‘Borrower-is-lawfully- seised of the estate hereby conveyed and:has the right to .
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. ;
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any !

encumbrances of record. 0
THIS SECURITY INSTRUMENT.combines uniform covenants for national:use and-non-uniform. covenants with 0
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single Family—FNMA/FHLMC UNIFORM:INSTRUMENT Form 3015 12/83 (}/

my=8 YO RCOFOER CALL GFREAT LAXES BUSINESS FORIMS, #iC
Form 1879 (8s11) USA § BOD 2530200 * W 1 800 338 2643 « FAR 6182430035
LND90000336




UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

. l.. Pnyment_of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items..

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and-applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of:Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in'full of all sums secured by this Security Instrument, ‘Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any.Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Inless applicable law provides otherwise, all payments received:by Lender under
paragraphs:l and 2 sh ent charges due under the

Note; third, to amour 2 mmsmix and\; lue.

4. Charges; 1 ower shall pay a cs, | .Swu {i sitions attributable to the
:Property which may i mﬂ!ﬁ yme or ground: rents, if:any.
.»Borrcl)lwcr shall pay t} igationS it ncﬂ dedi Yn W it manner, Borrower shall.
;pay-them on time dir t 3 e “sﬂij‘l ompUy furigzh der alkinotices of amounts
to be paid under this par dmﬁﬁgﬁ&%ﬁ‘%ﬁmg d)é CROtrd%%: shiall promptly furnish to-Lender

receipts evidencing the poyments. the Lake County Recorder!

Borrower shall nromptly discharge any lien which ha$ priority over this Security Insirument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manneracceptable t ender; (b) contests in good
faith the lien by, or defends against. fereement of the lien'in; legal proceed Iin the Lender's opinion aperate to
prevent the enforcement of the lien or forfeiture ‘any-part of the:Property; or (¢) secures { n the liolder of the'lien-an
agreement satisfactory 10 Lend subordinating the lien to tis Security, Instrument.’I Lends letermines that-any;part of
the Property is subject o alienswhich may. attain.priority over this Security Instrument, Lender. may:give Borrower a
notice identifying the licn, Borrower shall satisfy thelien-or 1ake one or mor { the actions sct: forth dbove within 10 days
of the giving of notice

5. Hazard Insurance, Borzawer shall kecp the imp: crits now cxisting or-hereafter erected on the Property
insured ngainst loss by fire hazards included within the term*‘extended coverage™ and any other hazards for which Lender
requires insurance. "Uhis insurance shall be maintagedyia/thie amounts and for-the periods thatLender requires, The
insurance carrier.providing the insurance shall belelosen by Gairower subject to Lende approval which shall not be
unreasonably withhe

<

All insurance s and renewals shailsbe acceptable togkender and shall inci standard mortgage clause.
Lender shall have th kol the policies znd rencwals. If Leunder requires, Doyt W:promptly give to Lender
all receipts of paid p Meenewal noticemthe cyapiofitoss, Borrower sit npt notice to the insurance
carrier and Lender. 1 ke proofof loss iEngbmudSpromptly by Borr

Unless Lende herwise npree inwriting, insurance pro lied to restoration or repair
of the Property damaged, il the restoralion e repair 1s ccon it urity is not lessened. I the

epair i omically feas
restoration or repair is not economically feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums sceured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a. leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title o the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform.the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect:
Lender's rights in the Property (such-as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien-which has priority over this Security
Instrument; appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may. take action under this paragraph 7, Lender does not have to do so.

" Apy amounts disbursed by-Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of-payment, these amounts shall:bear interest from
the date .of disbursement at«the Note rate and shall:be payable, -with interest, :upon:notice fromsLender to Borrower

requesting payments
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If-Lender required mortgage insurance as a condition of making the loan secured by this Security Instrumer,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give:Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

‘" 9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any, condemnation or. other. taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. : )

" . .In{lié event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not-then due, with any excess paid to Borrower. In the event of a partial:taking of theProperty,
unless:Borrower and:Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount ol the proceeds multiplied by.the following fraction: (a) the total amount of the sums secured immediately
‘Before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. "

If the-Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given,'Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to thie sums secured by this Security Instrument, whether or not then due.

. ‘Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, ‘Borrower Not :Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification .of amortization of+the sums secured by this Security Instrument-granted by Lender-to any successor in-
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors indinterest.

Lender shall: not:be required to commence procesdings apainst any successor in interest or refuse to extend time for
payment or otherwise 1 i son of any demand made

by the original Borrow § ! Bﬁ-c“"'w"?mm“ l%tei T by ising any right or remedy
shall not be a waiver of the exercise of any right or remedy. S

11, Successor: g mem@ ﬁ @ ;6&. g nants and agreements of
this Security Instrume: binda t the sik £ nE: ! Idi.'ru. subject to the provisions
of paragraph 17. Borroc: s TEfaiis ¥V sesesvsaipall belsia didsperstinio: o o1 vho cosigns thisSecurlty
‘Instrument but does nol-€xecute tl:)e&Ii],ote' a) Js co-signing this nity fnstru J;m only to'rortgage, grant and'convey

that Borrower's interest-in.the Pro § £18,rA8 OEHEY'S @rment; (b) is not personally obligated to pay
:the sums secured:by. this Security Instrument; and'(c) agrees that Lender and‘any other Borrower may agree to extend,
.modify,.forbear or make any aceommeodations with regard-to the terms of this Security Instrument.or the Note without:
:that Borrower’s conser

12, Loan Charges. If tHe loan secured by thisSecuriy Instrument. ibject to a'law which sets maximum:loan
charges, and that law is finally inicrpreted so that the inicrest or. otfier loan charges collected?or to be collected in
.connection -with the:loan:exceed the permitted limits, then: (a) any such loanichaigé shall be reduced by the amount
necessary.to reduce the charge 1o the permittedilimit; and'(b) any sums already collected from Horrower which excecded:
permitted limits willibe refunded to Borrower. Lender may chisese (o make this refund by reducing the.principal owed
under the Note or by-making a discct payment to Borrower. Ifa relundireduces principal, the reduction will be treated'as a
partial prepayment wit hout any prepayment charge undes t5¢ Note. ‘

13, ‘Legislation A fecting:Lender’s Rights, X 1{%atetaent or expiration of applicable laws has the effect of

rendering any provision uf (he Note or this Securitg hsirumentsinsglorceable according (o its icrms, Lender, at its option,
may-require immedia vinentein full of all supysecured byiitus Security Instrument pfid may invoke any remedics
permitted by paragrap "Lender exercises tiisgption; Lencledshall take the steps spet , the second paragraph of
paragraph 17. C $ 3

14. Notices. ta Borrower providedfoeinihlisSecurity Instrumn iven by delivering it or.by
mailing it by first cla: pplicable law Feguities \isCof another meii : shall be directed to-the
Property Address or Borrower Jesiphates by notice 10 Lent ‘Lender shall be given by
first class mail to Lender's address siatcd hicrein of any other address Lendef designates by noticeto Borrower. Any notice
provided for in this Security Instrument shall be decmed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability., This Security Instrument shall be governed by federal law and the'law of the
jurisdiction in which the Property is located: In the event that any provision or clause of this Security Instrument or the
Note conflicts-with applicable law, such conflict shall not affect other provisions of this Security Instrument-or the Note
which can be given-effect without the conflicting provision. To this end the provisions of this Security, Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of ‘the ‘Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural -.*
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in-full of all sums
secured by this Security Instrument. However, this option.shall'not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. )

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not-less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior. to the expiration of this period; Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right-tohave
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument- and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not-limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement -by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON.UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
‘before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without: further demand and may foreclose this Security Instrument by judicial proceeding,
‘Lender shall be entitled to colléct all expenses incurred in pursuing the remedlies provided in this paragraph 19, including,
.but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited 1o, receiver’s fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement:Borrower waives all right of valuation and appraisement.
23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and: agreements of-this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

_— [’j Adjustable Rate Rider (7] Condominium Rider (J 2-4 Family Rider
: (J Graduated P Rid X} PlannedsUnit Developmeqt Rid
, L]
[] Other(s) s Document 1s

NOT OFFICIAL!

This Document is the property of

the Lake Coun Rf]acorder' e .
By SIGNING BELOW, ‘Borrower accepts and agrcegytoﬂ e terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it:

*
.

..
......-.....-mum..‘...um(seal)

~Borrower

~Borrower

ASaN veesssnsnses N Arrirssssessasssssatsnsensssnsns (Seal)

—Borrower

........ ' ST seersaesresrerssnssesserenserne(S€a1)

~—Borrower

STATE OF INDIANA, (0L

On/this 12TH day of DECEMBER 19 90, before me, the undersigned, a
Notary Public in and for said County, personally appeared JOSEPH P. MANCINI AND CAROL A. MANCINI

, and acknowledged the exceution of the foregoing instrument,

- Witness my hand and official scal.

% v
Vo

,‘M:‘y Commission expires: 5/8/92

| DelesBo QRRAMAL ..o,
~RESIDENT :OF__PORTER COUNTY: VICKI JO ALKIRE  Notary Public
e This instrument was prepared’'by:  DANIEL W, MOSER, VICE PRESIDENT

1)
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is madethis  12TH dayof DECEMBER 19 90
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date, given by the undersigned (the “Borrower™) to secure Borrower's Note to

PEOPLES BANK, A Federal Savings Bank (the *Lender")
of the same date and covering the Property described in the Security Instrument and located at: ..
1332 PRESIWICK DRIVE, SCHERERVILLE, IN 46375
(Property Address}
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, as describedin.  IN THE OFFICE OF THE REOORDER

INDIANA

(the **Declaration™), The Property is a part of a planned unit development known as
' BRIAR RIDGE COUNTRY CLUB:ADD,
(Nsme of Pianned Unit Development]
(the “PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the “‘Owners Association") and the uses, benefits and proceeds of
Borrower's interest.

‘PUD COVENANTS. In addition to the covenants and agrcements made in the Security Instrument, Borrower and-
Lender further covenant and agree as follows:

A. ‘PUD Obligations. Borrower. shall perform- all of Borrower’s obligations under the PUD’s Constituent
Documents. The ““Constituent Documents” are the : (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. -Borrower shall! promptly pay, when due, all dues and assessments imposed- pursuant-to the Constituent
Documents.

‘B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a-
‘?m'asts'r" or “blanket” policy insuring the Property which is satisfactory to Lender.and which providésinsurance coverage
in the amounts, for.the p« the hazards Lender ..\,u....t.....\ ncluded within the term:

“extended coverage,” the ocumentis

(i) Lendery royisign i ifo 2 for the.mapil)y ender of one-twelfth of:
the yearly premium insta Of Nér ce@ﬁm&fAt! .
(i) Borrow ligation under Uniform Covenant § to maintain hazard insiuan rerage on the Property is'
diemed stisted o the esteot (1 NORSAMR EHEFNE RSN By INE SRR ISl oo,
Borrower shall giy< Lcader promtenolics bfenf Jepseintreqiiiredhazarfignshirance covera e provided by the master
-or blanket policy. :
In:the event of a distribution of hazard insurance proceeds in‘lien of restoration or. repair, following.a:10ss to the
Property or.to common &reas and facilities of the U Dy any. proceeds.payable to Borrower. are hereby.assigned‘and shall be:
:paid to Lender.Lender shallapply the proceeds to the sums secured by the Security‘Instrument; with any:excess paid:tos
Borrower.
C. Public'Liability Insurance, Borrower shall take such actions.as'may b& reasonable to insure. that the Owners.
Association maintains a public liability insurance policy aceeptableinform, amount, and extent o yverageto Leider.
D; Condemnation, The proceeds of any award or claimifo 1agés, direct or consequential, payable to Borrower.in
-connection with any condcirination or other taking of all or any part of the Property or the common areas and facilities of the
"PUD, or. for any conveyance in'lieu of condemnation, azebertbitissigned and shall be paid to Lender. Such proceeds shiall
‘be applied by Lender to the sums secured by the Securitlastrument#Sorovided in'Uniform Coverant 9.

E. Lender's-Prior Consent, Borrower. shalfingt, except aldéinotice torLender and with ‘Lender's prior written
consent, either partition ¢ ivide the Property oreoisent-10; ,
-(1) the aban r termination of the PUD:exceptforabandonment or n required by:law in the
, case of substantial déstrii rother casualtyoripsticcase of taking by cond sminent domain;
(i) any.ame vovision'of the “Gonstithient:Documents” is for the express benéfit
of Lender;

(iiii) «termination of professional'management and assumption of self-management of the Owners-Association;
or

'(iv). any action which would have tlie efféct of rendering the.public liability insurance coverage maintainediby
the Ovwners Association unaccepiable to Lender. ' /

F. -Remedies."If- Borrower does:not pay PUD'dues and assessments whén due; then Lender may. pay thiem: Any
amounts disbursed: by Lender uiider this paragriph F'shall become additional ‘debt of Borrower secured by the Security,
Instrument. Unléss Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the'date of
disbursement at the Note rate and shall be payable, with interest;upon notice from Lender fo Borrower requesting paymeit.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provigions contained in this PUD Rider.

....................... liSSealz

1O REDRDER CALL GREAT LAX£3 BUGINISS FORMS, INC
Form 1622 (8708) UBA 1 800 233-0209 ¢ M 1.000 338-2643 » FAX 818 2430033

MULTISTATE PUD RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 12/83 -




ADJUSTABLE RATE RIDER

o THIS ADJUSTABLE RATE RIDER is made this 12'I'H day of DE ... CEMBER e 19 90 .and
is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed

(the “Security Instrumemt”) of the sammw |h$‘m¥)g§r§g;fds(alvh§éﬂgm") to secure Borrower’s
?

Adjustable Rate Note (the **Note") to

-------------------------------------------------------------------------------------------------------------------------------

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

{Property Address)

THE-NOTE CONTAINS PROVISIONS -ALLOWING FOR CHANGES IN THE INTER-
EST-RATE AND THE MONTHLY:PAYMENT. iF THE INTEREST RATE INCREASES,
THE BORROWER'S MONTHLY: PAYMENTS WILL BE HIGHER. IF THE-INTEREST
‘RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER;

AnDITIONAL COVENANTS. 1n addition to the covenants and agreements made in-the Security Instrument,
Borrower- and‘ Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ......ooveivvees %. The Note provides for changes in the interest-rate and
the monthly payments, as follows:

4. INTEREST RATE AND:-MONTHLY PAYMENT CHANGES

(A) Change Dates - .
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(D) Effective 4

My new interest caie will become elfective on cachiChange Dalte. 11pay unt:of: my- new monthly
paymentsbeginning onsthe first monthly paymentzdate after the :Change*Datezuntil the amount of my monthly:
payment changes-again. .

(E) Notice of-Changes

The Note Holder will deliver or mail to-me a:notice of any.chaiiges in my-interest rate and-the amount of'my.
monthly:payment before the effective date of any change. The notice will includeinformation.required by law:to:he
given me and also the title and telephone number of a:person who,will answer any-question | may have regarding.the
notice.

B. TRANSFER OF THE PROPERTY OR:A BENEFICIAL INTEREST:IN BORROWER!

‘Uniform Covenant?l 7:of the Security. Instrument is amended to:read as:follows:

Transfer of the Property or a Béneficial:Interest in Borrower. If all or anjpgnof the Property.or any-interest: -
{in it is sold or transferred: (or if a beneficial interest in Borrower is sold:or. transferred and:Borrower is not:a:natural
.person) withoutiLender’s prior written consent, Lender:may, at its option, require immediate payment in ‘full-of all:

sums secured’by this Security+Instrument. However, this option shallinot be exercised¥by Lender if exercise-is
.prohibited by federal:law as of the date of this Security Instrument; Lender also shall-not exercise this option if: (a)
Borrower causes to be submitted to Lender information required.by Lender to evaluate the intended transferee as ifa
new loan were being:made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be
impaired by-the loan assumption and that the risk of a breach of any covenant or agreement-in this Security
fnstrument is acceptable to Lender.
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condinon 1o Lender’s

consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that i
acceptable to Lender and that obligates the transferee t0 keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue 10 be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of

acceleration. The notice shall provide a period of not less than 30 days from the date the notice 1s delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay thewe sums
prior 10 the expiration of this period, Lender may invoke any remedies permitted by this Secunity Instrument withaut
further notice or deémand on’ Borrower.

CI

INTEREST RATE LIMITATIONS | .

The Adjustable Rate Note Rider provides for the following:

The maximum yearly interest rate that will be charged by this note is . 13,750 - oevererererees B PR PR
Thcminimufny'earlyimemstmeﬁmwillbecharged&ﬂﬁmoteh.. Y50 e TP TR RTR TR REE
Interest Rate Adjustments will not exceed’........ Cerrireerees v e 220000 . pee change period.

e}
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenarits contained in this Adjustable Rate Rider.

CINT Borrower
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This Document is the property of
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% Borrower




