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MORTGAGE N o €
This MORTGAGE, made . ..... December. .18,..1990.. ... between. . .Gabriel H. Herrera, Jv,.and............... W §.
e Mary B.. Herraras, H18, RAfe. ..o i e 8
............................................................... e e e oM
referred to as “Mortgagors"), and.East Side Bank and Trust Company, a banking corporation organized under the laws of the State of fl ois,
doing business in.Chicago,"lllinois, Lender, (herein referred to as ""Mortgagee"). ,
WITNESSETH: .
THAT.WHEREAS Mortgagors are justly indebted to Mortgagee as evidenced by a certain promissory Note, of even date, herewith exgiited
by Mortgagors and delivered to Mortgagee and by which Note Mortgagors g;oyﬂse to pay to the order of Morlgagee at its office in-Cyichgo,
linols the principal sum of One, Hundred- Eighty Thousand and: No/100===ss=msesmeemeecemaememaaennee -dollars
(¢ 18Q,000,00====r==7+===>=":praviding.for monthly installments of-principal andinterest, with the balance of the indebtedness, i
‘not sooner paid; due and payabléon............ December .25, 2005, ....... ........... e
=, : .
< oY = =5
Document 1s 20 B "%
5 : 2 T
NOT OFFICIAL! B e BT
: 2 o
This Document is the property of T ‘é, -3
the Lake County Recorder! < :
NOW, THEREFORE, the Mortgagors to secure the. payment of sald Note in accordance with its terms and thd terms, provisions and limitations
of.this‘Mortgage, and all extensiong-and rencwalg-ther=of,"and*for the further purpose of secur ina the:payment -of any ‘and‘all obligations, in-
debtedness and liabilities of any and every kind now or herealier cwing and to become due from the Marigagors or any,of them to the Mortgagee:
or-to-the holder. of:said:Note or:lo.the:Assignee of the:Mortpagee during the:term af this: morigage, howsoever, created;.incurred, evidenced;
acquired or arising, whether under the Note or this-morigage or under any other instrument, obligation, contract or agreement’of any and every
kind'now.or hereafter: existing:or entered Inlo between the Morigagors or any af them ant igagee or otherwise and whether direct, in-
direct,:primary, secondary, fixed or contingent, icoether with interest‘and ¢charges as provided-in said

) ole and-in any other agreements made:
by and between the parties herein; and including all present and future indabledness incurred or arlsing by.reason of the guarantee to Mortgagae:
by Mortgagors or-any.of them of present or {uture indebtedness or obligations ofthird parties o Mortgagee, ar

_ 98, and of present and future indebtedness:
originally owing by Mortgagors.or any of L ihird partics and assig! said‘third parties to' Morigagee, and any and all renewals or
extensions of any,of the'foregoing : and the periormance of the covenants and agreements herein contained, by the Mortgagors to be performed,
and also in consideration of One Dollar in hand paid, the rece(ifl whereoi s hereby acknowledged, do by these presents mortgage and warrant
to-the Mortgages, its successors and assigns, the following desetibad Fest:Estate In the County of: . . ake............... and the
State of...... Indiana..itow

‘Lot 4, Unit 4, B £ Briar ‘Ridge CountryClib Addit” own of
‘Schererville, Lal 1iana. “Alsonknown as 607 St rive,
-Schererville, In lat bhonolk A7 HKhoa 55

PERMANENT TAX NUMBER: COMMON ADDRESS 607 St. Andrews Drive

Schererville, Indiana

whlc%gith the property hereinafter described, is referred to herein as the "premises";

TOGETHER with all improvements, tenements,-easements, fixtures and appurtenances thereto belonging, and all rents, issues-and profits
thereof for so long and during all such times as Morigagors may be entitled thereto (which are pledged primarily and on a parity.with said real
estate and not secondarily?. and all apparatus, equipment or articles now or hereafter therein or thereon used to supply heat;:gas, air condition-
ing, water, light: power, refrigeration (whether single units or centrally controlied), and ventilation, Includin? (without restricting the‘lor:golng);
screens, window shades, storm doors and windows, floor coverings, awnings, stoves and water heaters. Alf of the foregoing are declared to be:
a part of sald real estate whether physically attached thereto or not, and it is agreed that:all similar apparatus, equipment or-articles hereafter
placed:on the Kremlses by the -Morigagors or their successors, shall be considered as constituting part-of the real'estate.

TO HAVE-AND TO HOLD the premises unto the Mortgagee, its successors and assigns, forever, for the purposes herein set forth, free from
all rights and benefits under and by virtue of the Homestead Exemption Laws of the State of lllinols, which salid rights and benefits the Mortgagors
do hereby expressly. release:and waive. ‘

The covenants, conditions and provisions listed below among other things, require-Morigagors to keep the premises in repair, insured and:
free of liens and to pay. and discharge prior liens and taxes,:provide that if not paid by Mortgagors, the costs-of such repairs,-insurance, prior
liens and taxes pald by.Mortgagee constitute additional indebtedness secured hereby, provide for tax and:insurance deposits, for acceleration
of maturity of the Note and foreclosure hereof in case of default and for the allowance of Mortgagea's attorneys' fees and expenses of foreclosure,
and:are incorporated herein by reference, are'a part hereof, and shall be binding on-the Mortgagors and those claiming through them.

In the event Mortgagors sell or convey the premises, or if the title thereto or any interest legal or equitable therein shall become vested in any
manner whatsoever. In any other person or persons other than Mortgagors, or it Mortgagors Is a-irust in persons other than Mortgagors's beneficlaries,
‘Mortgagee shall have the option'of:declaring immediately due-and payable all-unpaid balances on the-Note and enlorcing the provisions of
this mortgage with respect thereto unless prior to such sale or conveyance Morigagee shall have consented thereto in writing and the prospective

ru(chasors or grantees shall have.executed a written agreement in form satisfactory to the Mortgagee assuming and agreeing to be bound b’
the terms and conditions of said Note and this Mortgage. \9’0 O/

L 4 sees &

'

e T R

Co e saecaaad,



wap—

rT———

e s reem—pTeg, e o 1

COVENANTS, CONDITIONS AND PROVISIONS:

1. Mortgagors covenant and agree lo pay said indebtedness and the interest thereon as herein and in said Note or other evidence thereot
provided; or according to any agreement extending the time of payment thereot; (2) To pay when due and before any penalty attaches thereto
all taxes, special taxes, special assessments, water charges, and sewer service charges against the premises (including those heretofore due),
and to furnish Mortgagee, upon request, duplicate recelpts therefor, and all such.items extended against said premises shall be conclusively
deemed valid for the purpose of this requirement; (3) To keep the improvements now or hereatter upon said premises insured against damage
by fire, and such other hazards as the Morigagee may require to be insured against; and to provide liability insurance and such other insurance
as the Mortgagee may require, until said indebtedness is fully paid, or in case of foiaclosure, until expiration of the period of redemption, for
the full insurable value thereol, in such companies, and in such form as shall be satisfactory to the Mortgagee; such insurance policies shall
remain with the Mortigagee during sald period or periods, and contain the usual clause satisfactory to the Mortgagee making them payable to
the Mortgagee; and In case of foreclosure sale payable to the owner of the certificate of sale, owner of any deficiency, any receiver or redemp-
tioner, or any grantee in a deed; and in case of loss undér such policies, the Mortgagee is authorized to adjust, collect and compiomise, in
its discretion, all claims thereunder and to exacute and deliver on behalf of the Mortgagors all necessary proofs of loss, receipts, vouchers, releases
and acquittarices required to be signed by the insurance companies, and the Morigagors agree to sign, upon demand, all receipts, vouchers
and releases required of them to be signed by the Mortgagee for such purpose; and the Mortgagee is authorized to apply the proceeds of any
insurance claim to the restoration of the premises or upon the indebtedness hereby secured in its discretion, but monthly payments shall con-
tinue until said indebtedness Is paid in full; (4) immediately after destruction or damage, o commence and promptly complete the rebuilding
or restoration of buildings and improvements now or hereatter on said premises, unless Mortgagee elects lo apply on the indebtedness secured
hereby the proceeds of any insurance covering such destruction or damage; (5) To keep said premises in good condition and repair, without
waste, and free from any mechanics or other lien or claim of lien not expressly subordinated in writing to the lien hereol; (6) Not to make, suffer
or permit any unlawful use of or any nuisance to exist on said premises not to diminish nor impair its value by any act or ommission lo act;
(7) To comply with all requirements of law with respect to the premises and the use thereot; (8) Not to make, suffer or-permit, without the written
permission of the Mortgagee being first had and oblained, (a) any use of the premises for any purpose other than that for which it is now used,
(b) any alterations of the improvements, apparatus,-appurtenances; fixtures or equipment now or hereafter upon sald premises, (¢) any purchase
on:conditional sale, lease or agreement under which title is reserved in the vendor, of any apparatus, fixtures or equipment to be placed in or
upon any buildings or improvements on said premises; (9) To pay the premiums on Mortgage Guaranty Insurance covering this morigage when
required by Mortgagee pursuant to its written commitment; and (10) To pay when due any indebtedness which may be secured by a lien or charge
upon the:premises, superior to the lien hereol, and upon receipt, exhibit satistactory evidence of the discharge of such prior lien to Mortgagee.

-2. In addition to any monthly payments of principal and Interest payable under the terms of the Note and the discretion of Morigagee, the
Mortgagors agree to pay to the holder of the Note, when requested by the holder of the Note, such sums as may be specified for the purpose
of establishing a reserve for the payment of premiums on policies of firs insurance and such other hazards as shall be required hereunder cover-
|ng‘the mongagedipropenY. and for the navmeant of taxes and snecial aseassments areurinn . on the nn\nnny (a" as es“ma'ed by the ho'de'
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any reasonable attoney's fees so incurred shall be:added:lo and be @ part of tha debt hereby secured, Any costs-and expenses reasonably
incurred in the foreclosure of this morigage and sale of the property secdring the same and In connection with any other dispute or litigation
affecting said debt.or lien; including:reasonably estimated amounts to conclude the-transaction, shall be added to and be a part of-the debt
hereby. secured. All such:amounts shall be _payable:by the Martgagors 1o the Morigago ' Morigaged on demand, and if not-paid shall:
be included in_any decree or.judoment as a past of said morigage debt and shall include interest thereon at the rate as provided in the said:
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6. At the option of the Mortgagee and without demand upon or notice to-Mortgagors, all unpaid indebtedness secured by this Mortgage
shall,; notwithstanding anything in the Note or in this Mortgage to the contrary, become due and payable when default shall occur and continue
for three days in the performance of any other agreement of the Mortgagors herein contained.

7. In the event that Mortgagors or either of them (a) consent to the appointment of a receiver, trustee, or liquidator of all or a substantial |
part of Mortgagors’ assets, or (b) be adjudicated a bankrupt or insolvent, or file a voluntary petition in bankruptcy, or admit in writing their inability

tion or arrangement with creditors, or to take advantage of any insolvency law, or (e) file an answer admitting the material allegations of a petition

i
: 1o pay debts as they become due, or (c) make a general assignment for the benelit of creditors, or (d) file a pelition or answer seeking reorganiza- i
- B §

filed against Mortgagors in any bankruplicy, reorganization or insolvency proceeding, or (f) take any action for the purpose of effecting any of
the foregoing, or (g) any order, judgment or decree shall be entered upon an application of a creditor of the Mortgagors by a court of competent
jurisdiction approving a petition seeking appointment of a receiver or trustee of all or a substantial part of the Morlgagors' assets and such order,
judgment or decree shall continue unstayed and in effect for any period of 30 consecutive days, the holder of the Note may declare the Note
forthwith due and payable, whereupon the prncipal and interest accrued on the Note and all other sums hereby secured, shall become forthwith
due‘and payable as.if all of the sald sums of money were originally stipulated to be paid on such date; and thereupon the Mortgagee without
notice or demand, may prosecute-a suit at law and/or in equity as if all money secured hereby had matured prior to its institution. Furthermore, :
if foreclosure proceedings should be.instituted against the premises.upon any other lien or claim, the Mortgagee may at its option immediately !
upon Institution of such suit or during the pendency thereof declare this Mortgage and the indebtedness secured hereby due and payable for-
thwith and may at its option proceed to foreclosure this Morigage. ;

-8. When the indebtedness hereby secured shall become due whether by demand, acceleration or otherwise, Mortgagee shall have the right ;
to foreclose the lien hereof, in any suit to foreclose the lien hereof, there shall be allowed and included as additional indebtedness in the decree ;
for sale all expenditures and expenses which may be paid or incurred by or on behalf of Morigagee for attorneys' fees, appraisers" fees, outlays :
for documentary and expert evidence, stenographers' charges, publication costs and costs (which may be estimated as to items to be expended :
after entry of the decree),of procuring all such abstracts of itle, title searches and examinations guarantee policies, Torrens certificates and similar
data and assurances with respect to title as Morigagee may deem to be reasonably necessary either to prosecute such:suit or-to-evidence.10 1
bidders at:any sale-which maybe had pursuant:to'such decree the true condition of the title or. the value of the.premises. All'expenditures and
.expenses of:the nature in this paragraph mentioned shall become so-much additional indebtedness secured:hereby-and immediately due and
«payable with interest thereon at the rate as provided in the said Note when said Note is in default, when paid or incurred by Mortgagee in connec- .
tion with' (a) any proceeding, including probate and:bankruptcy proceedings, to which Morigageo shallibe;a party,-either as plaintiff, claimant :
’ : parations .tdfe.th&)defenum.aw threaiened sult or pro-
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9. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following order of priority: First, on account
of all costs and expenses incident to the foreclosure proceedings. including all such items as are mentioned in the preceding paragraph hereof;
second, all other items which under the terms hereof constitute secured indebledness additional to that evidenced by the Note with interest
thereon as herein provided; third, all principal and interest remaining unpaid on the Note: fourth, any surplus to Mortgagors, their heirs, legal
representatives or assigns, as their rights may appear.

10. Upon, or at any time after the filing of suit to foreclose this Mortgage, the Court in which suit is filed may appoint a receiver of said
premises. Such appointment may be made either before or atter sale, without notice, without regard to the solvency or insolvency of Mortgagors
at the time of application for such receiver and without regard to the then value of the premises or whether the same shall be then occupled
as a homestead or nol, and the Mortgagee may be appointed as such receiver. Such recaiver shall have power to collect the rents, issues and
profits of said premises during the pendency of such foreclosure sult and, in case of a sale and a deficiency, during the full statutory period
of redemption, whether there be redemption or not, as well as during any further times when Mortgagors, except for the intervention of such

‘receiver, would be entitled to collect such rents, issues and profits, and all other powers which may be necessary or are usual in such cases

for the protection (including insirance and repairs), possession, control, management and operation of the premises during the whole of sald

+period. The Court from time to time may authorize the receiver to apply the net income in his hands In payment in whole or in part of: (1) the
Indebtedness secured hereby, or evidenced by any decree foreclosing this Mortgage, or any tax, special assessment cr other lien which may
‘be or become superior to the lien hereof or of such decree, provided such application is made prior to forclosure sale; (2) the definiency in case
-of a sale and deficlency.

11..The Mortgagors will not:at any time insist upon, or plead, or in any manner whalsoever claim or-take any benefit .or advaniage of, any

‘ stay or extension or moratorium law, any exemption from execution or sale of the premises or any part thereof, wherever enacted, now or at:

any time hereatter enforced, which may atfect the terms and covenants or the performance of this Mortgage, not claim, take, or insist upon any
benelit or advantage of any law now or hereatter in force providing for the valuation or appraisal of the premises, or any part thereol, prior to
any sale or sales thereof which may be made pursuant to any provision hersin, or pursuant to the decree, judgment, or order of any court of
competent jurisdiction; and the Mortgagors hereby expressly waive all benelit or advantage of any such law or laws, and covenant not to hinder,
delay, or impede the execution of any power herein granted or delegated to the Morigagee, but to sutfer and permit the execution o! avery power
as though no such law orlaws had been made .or enacted. The Mortgagors, for itself or themselves and all who may claim under it or them,
waive, to the extent that it may lawfully. do so, all right to have the mortgaged property marshaled upon any foreclosure:hereof.

12. No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would not be good and avallable:

to the party interposing-same in an action-at law upon the Note.

at
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.or other employees, alter. or repair sald premises, buy furnishings and:equipment therefor when'ii deems icessary, purchase adequate fire:
‘and extended coverage and other forms of insurance-as may be-deemed advisable,'and in general axercise all powers-ordinarily-incident to
absolute ownership, advance or borrow money necassary for any purpose hereln stated to & ch alien is hereby created on the premises
and on the:income therefrom which lien Is prior.ic tha lien of any other indebtedness hereby securéd, and oul of the Income retain reasonable
compensation for itself; pay insurance premiums, taxes and assessments, and all expenses of-every kind cluding attorney's fees, incurred
in the exercise of the powers herein given, and from (ime to.time apply any balance of income not, In lis sole discretion; needed for the aforesald
purposes, first on the nterest:and then on the princlpal of the Indebledness hereby secured, before or alter any decree of foreclosure®and on
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15."Mortgagor within five (5) d 3t

ing: Statement or other similar se« In
by the Mortgagor, which, In the scle opinion of Merigagee, Is essential o the operation ¢ the Premises and'concerning which-there may, be:
any doubt whether thedtitle to same has been conveyed by.or a security interest perfected by this Mortgage under the laws of the State of lllinols-
and will further execute, acknowledge and deliver any financing statement, affidavit; continuation statement or certificate or other document as-
‘Mortgagee may request in order to perfect, preserve; maintain, continue and extend the security interest hereunder and the priority of such security
instrument. Mortgagor further.agrees to pay to Mortgagee on demand all costs and expenses.incurred by Mortgagee in connection with the
preparation,-execution, recording, filing-and refiling of any s, ;ch document,
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16. That all property.of every kind and'description acquired by Morigagor after the date hereof which, by the terms hereof, Is required or
intended to be subject to the lien of this Morigage. shall immediately upon the acquisition thereof and without any further mortgage, conveyance,
-assignment or transfer, become subject to the lien of this Mortgage:-Nevertheless, Mortgagor will do, execute, acknowledge and deliver all and:
,er:rierx;1 such further acts, conveyances, mortgages.and assurances as Mortgagee shall-reasonably request: for accomplishing the purposes of"
this Mortgage.

17. A reconveyance of said premises shall be made by the Mortgagee to the Mortgagors on full payment of the indebtedness aforesaid,
the performance of the covenants and agreements herein made by the Morigagors, and the payment of the reasonable fees of said Mortgagee.

18. This Morigage and all provisions hereot, shall extend to and be binding upon Morigagors and all persons claiming under or through
Mortgagors, and the word “Mortgagors” when used herein shall include all such persons and all persons liable for the payment of the indebtedness
or-any part thereof, whether or not such persons shall have executed the Note or this Morigage; and:

19. In the event this instrument is executed by only one person or entity all-terms as used herein shall be understood and applied as if-
in their singular forms.
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Signed and sealed by the Mortgagors the date first above written.

Herrera, Jr.

; 7
Wﬁ%@u _ /7(‘“4{(?% /)A. A¢ fa)
abriel H. ,’i) Mary E. Herrera

STATE OF ILLINOIS, Coak. County ss:

l the undersigned
do:heraby certify that

personally known to-me to be the same person(s) whose name(s)

, a Notary Public in and for said-county and:state,

8re

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that.

the sald-Instrumen}as their

Given under my'hand:and official-sealathis- __-18th i __day.of: ____December

t hey

, 19 90

signed and delivered

free and voluntary act, for the uses-and purposes therein set:forth,

My Commission expires:.

Please 'Mail To:

. . East.Side.Bank.andi Trust Company.
« 410635 Ewing ‘Avenue
Chicago, I1)inois 60617
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