) v' 140246 MORTGAGE

— THIS MORTGAGE ismade this 19th dayof NOVEMBER
' 1990, between the Mortgagor,  perman wilson
(herein **Borrower"’), and the Mortgagee,

GAINER BANK » 8 corporation organized and
existing under the laws of THE UNITED STATES OF AMERICA '

whose address is 8585:BROADWAY, MERRILLVILLE, IN 46410
. (herein “'Lender").

WHEREAS; Borrower is indebted to Lender in the principal sum of U.S.$ 5,600.00 ,
which indebtedness is evidenced by Borrower's note dated and extensions and renewals
thereof (herein “Note'), providing for monthly instaliments of principal and interest, with the balance of the
indebtedness, if not sooner paid, due and payableorx  in 60 mornthly instalments

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant -
and convey to Lender the following described property located in the County of rake
State of Indiana: V

YR s ——T Yy

The East 1/2 of Lot 4 and all of Lot 5, Block 10, Gary Land
Company's Second Subdivision to Gary as shown in Plat Book
10, page 16, in Laké County, Indiana.
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whichhas the addressof 1122 W. 5th Avel . Gary- , \
[Strest): [City}
Indiana 46402-1723 (herein*‘Property Address");

{lip Cade|»

TOGETHER with alltthe improvemerits now.or hereafter erected on the property,-and: all easements, rights,
-appurtenances and'rents; all of which shall be deemedto be and remain‘a part of the property covered by. this Mortgage:
:and-all-of the foregoing,.together with said: property (or.the leasehold estate if. this Mortgage is-on a leasehold) are
‘hereinafter referred to as the **Property.”

‘Borrower covenants that- Borrower is lawfully seised'of the estate hereby.conveyed:'and has.the right to mortgage,
grant:and convey. the Property, and that tlie Property.is:unencumbered, except for encumbrances of record.'Borrower
covenisits that{Borrower.warrants and will defend: generally the title to the Property against all-claims and:demands, 0

stibject:to encumbrances of record; 7}7
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when Jue the prmupal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Nete is paid in
full. a sum (herein ““Funds”) equal to onc-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on
the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills-and reasonable estimates thereof. Borrower shall not be obligated to'make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower- pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if’ Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of exeeution of this Mnnmgc that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be uqum.d to pay
Borrower any interest or carnings on the Funds. Lendér shall'give to Borrower, without charge, an annual accouriting of
the Funds showing credits and debits to the Funds and the purpose for which each debit- to the:Funds was made. The

_ Funds are pledged -as additional security for the sums secured by this Mortgage.

" If the amount of the Funds held by Lender, together with the future monthly installments of' Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay.said.
‘taxes, assessments; insurance premiums’ andoground rents-as they fall’due. such excess shall be.-at-Borrower's option,
either.promptly repard to: Borrower or. credlred to‘Borrower on monthly installments ‘of Funds. If the amount of the

Funds held by Lender shall not t n 1 ground rents as they fall’
-due, Borrower shall-pa ecessary (o make-up theedelicie » payments as Lender
‘may.require. ' H li l’{t

‘Upon: payment in i Nﬂmth ﬁi\& gy pt] ‘Borrower any:Funds
theld: by Lender. If unc graph acquired :by.Lender.,
‘Lender shalliapply, no: th mediately prior. e sale f the Property or i s ac ‘\ 1y Lender, any:Funds
‘held'by Lender at the time« ?ﬁﬁi ﬁm riﬁe &d;l?%l?hf "

3. Application of Payments. Unidsseapplizbiz @umty diherwiseraliepayments received:by Lender under the

‘Note.and -paragraphs | and 2:hereof shall be applied by-Lender first«in payment of amounts payable to Lender by

» ‘Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the prineipal of the Note.

4. Prior Mortgages and Deeds of Trusty. Chargesy Llens. Borrower shall perform all of<Borrower's obligations
under any mortgage, deed of trust.or other security agreement with a-lien which<has priority over this Mortgage.
including Borrower's covenants, to-make payments when: due. Borrower shall ¢ cause to be paid all-taxes,
assessments and other chirges, fines.and impositions attributable to the Propertywhich may attain a priority over this
Mortgage, and leaschold payments or ground rents, if any.

5.-Hazard Insurance, Borrower shalltkeep the improvements now existing.or hereafter crected on the Property

insured*agamst loss by fire, hazards includedwithin the terin *extended coverage”', and such other:hazards as Lender

_ may.require and‘in such amounts-and for such periods asl&dier may require.

‘The.insurance carrier providing the insurance shal! be choseir'y Borrower subjectto approy4l by Lender;:provided,

that such approvalishall'nint be unreasonably withields Alliinsurties policies and renevals thereof shall-be in a form
acceptablé to Lender : all include a- standarmortgage-clatsesin favor of and'in a” acceptable to' Lender.
Lender shall-have the r id the'policies and'renewsis thereofy sibject to the term rortgage, deed-of trust
or other security agreer ien which has priority.overthis Mortgage.

In-the event of lost N give prompt iidfice fothetnsurance earriet ender may make proof

of loss if not made pror

If-the Property 1S 40AIGOHCA Oy DOIMTOWETD O DOTTOWCT1ai1s Lo TESPONU 1O LLRUCT wililin 30 days from:the date
notice is mailed by Lender to Borrower that the insurance carrier.offers to settle a claim-for insurance benefits,:Lender is
authorized to collect and apply the insurance proceeds at-Lender’s option either to restoration or repair of:the Property
or to the sums secured by this:-Mortgage.

6. Preservation and Maintenance of Property;-Leaseholds;:Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good:repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a-leaschold. If this Mortgage is on a
unit in-a condominium or a planned-unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the 'condominium or planned unit development, the by-laws and:
‘regulations of the condominium or planned unit development, and constituent documents.

7. Protection-of Lender’s Security. If Borrower fails to perform:the covenants and agreements contained in this
‘Mortgage,.or if any action or proceeding is commenced which materially affects Lender's interest in:the Property, then
Lcndcr. -at Lender S optlon. upon. noucc to Borrower. -may-make: such aappearanccs. drsburse such sums, including

insurance as-a condition!of: makmg :the:loan secured by this Mortgnge. Borrower. shall,pay the premrums requrred to
maintain such:insurance-in effect untilisuch.time as the requirement: for such insurance terminates:in:accordance: with
Borrower’s and Lender’s written agreement or applicable law.

Any amounts -disbursed :by. Lender.pursuant to.this. paragraph: 7, with:interest thereon, at the:Note rate; shall
ibecome’ additional:indebtedness of: Borrower secured:by this Mortgage. Unless+Borrower and iLender. agree to-other.
dértis of payment, such amounts shall be payable upon notice from‘Lender to:Borrower. requesting payment: thereof.
‘Nothing contained in this paragraphﬂ shall fequire Lender to incur any.expense or take any action hereunder.

'8. Inspection.:Lendér may, make or:cause to be made reasonable entries upon-and: inspections of the- Property.

brovidedcthat Ler;der shall. .give Borrower;notice prior to.any. such inspection specifying reasonable cause. therefor‘

related to*bender s interest in the'Property.
9. Condemnnllon. The proceeds of any award’or. cluim for. damages, direct or consqu

‘‘‘‘‘

,V any, condenrparion or:other taking.of the Propetty,-or. part thereof. or for. conveyapee in:lieu; of condemnation. are.
and shall be paid to: :Lender, subject 10 the rennl ofany mongage. deed of-irust or. other security agrec i

whlch has Qﬂoﬂry over thls Mongue. R
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10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modilica-
tion of amortization of the sums secured by this Mortgage granted by Lender 1o any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums sccured by this Mortgage by reason of any demand made by the original
Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and-the rights hereunder shall inure to, the respective successors and assigns of-Lender and:
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and:
several: Any Borrower who co-signs this Mortgage, but does not exécute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and'convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not.personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
‘may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or. '
‘the Note without-that Borrower's consent and:without-releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property,

12, Notice, Except-for any notice required under applicable law to be given in another manner, (a) any notice to
‘Borrower providedifor-in this Mortgage shall ‘be.given by delivering- it or by-mailing.such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as.provided:herein, and:(b) any notice to Lender shall be given by certified mail to Lender's address stated: herein or. to
such other. address as Lender may designate by notice to Borrower.as:provided:herein. Any notice provided for in this
‘Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein:

113::Governing Law; Severabllity. The state and:local laws applicable to-this ‘Mortgage shall :be the laws of the
jurisdiction in which the Property is-located. The foregoing sentence shall'not limit the applicability, of Federal law to
this:Mortgage. In the event that any provision or clause of'this Mortgage or the Note conflicts with applicable law, such
conflict shall not- affect -other provisions of this: Mortgage or the Note which- can be sgiven effect without-the
conflicting provision, and to this endithe provisions of this Mort ithe N leclared to'be severable. As used

herein, “‘costs"”, “'exp i iees :inciude aiissums40 (1c ¢ sited: by applicable law
or limited hereif, Documentis

of-ex::t.n.g:;:‘;g;;ﬁ n N UTWFT@TXT:" . Is Mortgage at'the time .

15. Rehabilitatio 7 rgeeement, Borrower shallfulfjll all of Borrgwer's obl ns under any home rehabilita.
tion simprovement, repair amnﬁaﬂmﬁﬁﬂi&%ré&ﬁﬁemtﬁﬁu Lender, at Lendet's option;.
may, require Borrower (o cxecute anduielitenisiteideryima-for ecceptublend Lendér, an =5signment of any rights,
¢laims or defenses:which Borrower niayihave against: parties who supplylabor, materials or.scrvices in connection with
improvements made:to the Property. R

16. fl’frghstéi"o‘l the Property oi o Deneticial Inierest In Rosrower. Ifall’ any.part of-t} ’!rb"pérty or dnyiinierest
in it-is soldfor transferred (or if @ beneficial intercst.in Borrower is so'd-or transferred’and Dorrower is not a natural
person) withoutiLender's prios written consent, Lender-may, at its ontion, ire imamediate payment in full of all
sums secured by-this Mortgage. However, this option shall not be cxercised by Lender if cxercise is prohibited by
federal law as of the date of this Mortgage.

If:Lender exercises this ] .ender shall give Boi: otice of aceeleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all'sums
securediby this Mortgage, 1f Borrower fails to pay these/sidiis prior 10 the expiration of this period, Lender-may in-
voke any.remedies permitied bythis Mortgage witinatfurth€notice or demand on Borrower.

NON-UNIFORM CovENANTS, Borrower and: Yesider further Covenant and agree as (ollows:

17. Acceleration; wles. -Except as_provided In-pazagraph=16-hereof, upon o 's-breach:of any cove-
nant:or. agreenient: of: {n this Mortgagé,includisng:ihe coysnants to pa: i . sums secured by this
Mortgage, Lender pri wilon shall-givesnotice: {0 Borrawer as provides 1 12 hereof specifying:
(1)-the breach;-(2) the 1o ciee such breavhi{3a date, not Jess 1t 1 the date the notice is
malled to Borrower, b h musi I 1; and (4) that Iallure h on or before the date,

sp,eclﬁqdiln the'notice may resuli-in acceieraiionsoi the:sums secured by this iviorigage, foreclosure by_judicial.
proceeding, atid sale ti!;th’e Property. The notice shall further inform Borrower of the right to reinstate after accelération:
siid the right to assert bn:the:foreclosure proceeding the:nonexistence of-a default or any other. defeiise of Borrower.to:
acceleratlon and foreclosure. If-tli€ bieich Is not cured on or before the date specified In the notice, Lender, at Lender's
option, may. declare all:of the sums secured by, thisiMortgage to:be immediately due and payable without further
demand‘and may foreclose this Mortgage by judicial:proceeding. Lender shall be entitled to colléct i such proceeding
-all expenses of foreclosure, including; but not limited'to, reasonable attorneys' fees, and costs of documentary evidence,
-abstracts and title repoits.

18. Boirower's:Right to Reinstate. Notwithstanding*Lender's acceleration of the sums secured: by this-Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
.gage discontinued‘at any time prior.to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
whichswould be then due under this Mortgage and the Note had:-no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; {c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and-agreements of Borrower contained in this Mortgage, and in
enforcing-Lender's remedies as provided:in paragraph 17 hereof, including, but not limited to; reasonable attorneys'’
fees; and (d) Borrower takes such action as:Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest:in the Property and: Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in:full force and effect-as if-no acceleration had occurred:

19. Assignment-of Rents; Appointment of Recelver. As additional security hercunder, Borrower hereby assigns
to-Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 herent or
abandonment.ofithe Property, have the right to collect and retain such rents as they become due and payable.

‘Upon. acceleration under paragraph 17 hereof or-abandonment of the Property, Lender shall bc.cn.li(l(\l. o the
extent provided by applicable law, to have a receiver appointed by a court to enter upan, take possession of and manage
the Property and to collect the rents of the Property including those past due. Al rents collevted by the mﬁ\ﬂ Whalt e
applicd first to payment of the costs of management of the Property and collection of rents, inciindiog, but ma linited
recelver’s fees,-premiums on recelver's bonds and:reasonable attorneys' fees, amd thew to the sumy vecured by thin Mot
gage. ‘The receiver shall be Hable to account only for thove rents actually receiveds




20. Release. Upon pa)mcm of all sums secured by this :

Mortgage, Lender shall release this Mortgage without
charge to Borrower.

21. Walver of Valuation and Appraisement. Bortower hereby waives all right of valuation and appraisement,

i

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

s Borrower and Lender requcst the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage. of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has exccuted (his Mortgage.

_ ‘ Sy (Seal):

= (Séil):
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STATE OF.INDIANA, NOT OFFICI A%

On this A% . ’Fh%?ﬂt‘é”ﬁlfi‘{?:'ﬁt is the pro erty'ﬁf re. the undersigned. a-
. Notary Public in and for said County, e ‘EI
q;ﬁa-"L!ﬂfg &Su%ﬁmécﬂ& execution of {

TR e

foregoing i mstrununt

\ri‘ b’

WITNESS my hand and officia! TR _i, y
L
1

. '." \f.". 3
- My Commission expire: 9/(,\».\ 'y { 7‘/“ NE LS ;;*'f I “u
\T¥ 7 R

N

o LINDA R, MARTIN, NOTARY PUBL ( o I Yt
; My.commlssio xpires, June 14, 1991 : Nolary Pibhc g, U e

; Residentiofy,, 'County. Indiana.

;‘ This instrunient was prepared by:  C..P. COnnom; Vic«a Pz-esident 2 .
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