a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security. Instrument as the "Property.”

‘BORROWER :COVENANTS that/Borrower. is lawfully seised of the estate hereby.conveyed and has. the-right to
.mortgage, grant and convey the Property and that the:Property is unencumbered, except for-encumbrances oférecord.
Borrower warrants andswill défend: gencrally the title to-the Property against all claims and demands, subject to any
-enciimbrances of record,
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; TGA ‘BANK OF %HMND
: : ~ MOR ,GAGE 3221925/FT3-PS
THIS MORTGAGE ("Security Instrument™) is given on NOVEMBER. 300.. ...t i
19.90...... The mortgagor is ROY..G...BUSH.AND .MARLENE. E...BUSH,. .HUSBAND . AND-WIFE.................... |
.......... cereeriniennnenss ("Borrower™). This Security Instrument is given to BANKLOFR...oooeviinnns i
HIGHLAND: vttt teiiiniiitt e » which is organized and existing |
-under the laws of .THE :STATE .OF. INDIANA:.............. and whose address is .2611 .BIGHWAY . AVENUE, ......
HIGHLAND.,. IN . V8322 i e ("Lender™).
‘Borrower owes Lender the principal sum of. .FOUR. THOUSAND'. THREE: HUNDRED ONE. AND..75/100% 8888888
APRERENIRIRRAIRENNN . Dollars (US. $4,301.75 .......... ). This debt is evidenced by Barrower's note
dated the samé date as this Qecumv lnstrument( "Note™), which:pravides for monthly payments, with the:fill debe, if nog,
: spaidtearlier, due and p: rI’hls Security Instrument
' secures to Lender: (a) Emumhtbfg i renewals, extensions and
: -modifications; (b) the,| H other sums, with interest, advanced undes parc rotect the security of this
' Security, Instrument; as @’Iﬁo@stFl\@ Aghl' . s Security Instrument-and
.the Note.'For this.purg J .verdo iereby- mortgage,grnntan onvey:to Le il wing déscribed property
ocated'in .... LAKB. his Doacument.is the.propexrty.. 0 .«+vversees County, Indiana:
the Lake County Recorder!
PARTS ‘OF LOT -20 INESCHERUAND*PARK 3RD ADDITION TO*THE TOWN:OF SCHERERVILLE,: -AS* PER?
‘PLAT THEREOF. ‘RECORDED LK, PLAT BOOK 51 PACE 52, IN®THE OFEICK OF THE ‘RECORDER- OF
LAKB ‘COUNTY', ‘INDIANA;, MORE 3!’AR‘.I'ZI'.GU \RLY *DESCRIBED : AS: BEGINNING AT A POINT"WHIGH IS
ON -THE:EAST LINE*OF SAID 1LOT: 20 AND '69506-FEET SOUTHEOF THE:NORTHEAST CIOIWBRL
THEREOF; THENCE:DUE SOUTH,ALONG THE :EAST LINE OF SAID LOT#20; A: STANCE#OF 1”5 93
FEET TO¢THE Sou' SAST CORNER:OF LC :20; THENCE ! RTH 39°52' 00" WEST -A :DISTANCE ‘OF
189.57 ;FEET TO THE: SOU T CORNER OF ‘SALL 20; THENCE*NORTE ILY ALONG THE
WESTERLY LINE .OF LOT 20 A DISTANCE OF 35. 188 FEET AS MEASURED ALONG THE ARC OF .CURVE
CONVEX TO THE :EAST AND HAVING A RAD FEET' THENCE SOUTH T4° -16'-08" ‘EAST A
'DISTANCE' OF 106.36' FEET TO THE POI§W NING.
)?éz . ‘ﬁ-, ""v '§:
X '4;‘4,5"\\ _{w\
| 29 . %
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A T
which hns the addfess. of 5.17 SPIVAK DRIVB"('S'G.'-'{]E AT scmmvnqgw ------ AR ‘.'.:;“‘.‘ o
‘-lndmna "'6375'"['15;;&6&&5 ....... ereses ("Property Address”);
TOGETHER WITHrall the-improvements now or hereafter erécted on the property, and all .easements, rights,
appurtenances, rents, royalties, mineral, oil and gas righits and-profits, water rights and'stock and all fixtires now or hereafter. 1
i
;

limited variations-by jurisdiction to constitute a uniform security.instrument covering real property. ’ 9{

‘INDIANA —Singte. Family—FNMA/FHLMC UNIFORM INSTRUMENT ' Form 3015 12/83: ?/

BANKERS SYSTEMS, INC., 8T. CLOUD, MN 36302 FORM MO-14N 8/84

THIS SECURITY INSTRUMENT combines uniform.covenants-for national use and-non-uniform covenants with O@ i
,
|
!
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2.Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) yeatly taxes and assessiments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasunable cstimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution)-Lender shall apply the Funds to pay the escrow items, Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower intereston the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds.Lender shall'give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for-the sums secured by this Security Instrument.

If the amaunt of the Funds held by Lender, together with the future monthly payments of Funds payablé prior to the
due dates of the cscrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at:
Borrower's option, either promptly repaid to'Borrower or eredited toBorrower on monthly payments of Funds, 1f the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay o Lender any
imount necessary to make up the deficiency in one or more payments as required by Lender, '

Upon payment in full o all sums secuced by this Security tnsteument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the-Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application.
as a credit against the sums secured by chis Security Instrument.

3. Application: of Payments. Unless applicable law provides otherwise, all payments received by :‘Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts pavable under paragraph 2: fourth, todnterest due: and lase e nrincinal due,

4, Charges; Lic H S, S nts, charges itions attributable to the
Property which may atq r E Vs e nt'; o | b nd rents, if any, Borrower
shall pay these obligatic P pmvulx!’in pnm{g%!g. or if not paid.in th, rrower shall pay them on
time directly to the pers a N Tm m@ml oWengor ol amounts to be paidunder
t:lis paragraph. If Borr es uitsd ml ts ¢ cT-:: rrtwers Prly furn ender receipts evidencing
the payments. S e

Borrower shall pro l’yllg}ﬁxlgquwgmall\sl; kl%rl()yru(\)g fiis Lccu(l?lil‘y Instrument unless Borrower: (4)
agrees inwriting to thepaywient uf(ﬂ‘lﬁliluﬂk\ecﬁm 1 2 deceprable o Dunder; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lienor forfeitire ofany part of theProperty; or () secures from the holder of the lien an
agreement satisfuctory 1o Lender subordinating the lica tothis Security Tastrument, 10 eoder determines thatany partof the

Property is subject to a licn whiclh may ateain priority over this Security Instrument, Leader may give Borrower a notice
identifying the lien. Borrower shaltsatisfy the lien o take oneor moce of the actions secforth above within 10 days of the
giving of notice. '

‘5. Hazard Insurance. ‘Borrower shall keep the improvémenits now.existing or‘heredfter érected:on’the ‘Property
insured againstiloss by fire, hazardsincluded within the term "cxtendcdicoverope™and'any other'hazards for which Lender
requires insurance, This insurance shall:be maintained in the amounts and for the periods-that Lender.requites. The
insurance carrier providing the insurance shall be chosen'by Borrower. subject to Lender’s «pproval which shall‘not be
unreasonably withheld; OOER’S o

_Allinsurance policics 2ad renewals shall be sespiable to Xénder and shall include a standdrd'mortgage clause. Lender.
shall have the right to hold the policies and renewglsdf ender raguisas, Borrower shall bropprly give to Lender all receipts

of paid premiums andir footiceseIn the eveaef loss, Borrowérshall give pronipt 2 ) the insurance carrier.and
‘Lender.:Lender,may m: nf loss-if not madesprompidy by Borrower,

Unless Lender a ~otherwise agredimpweitinggingiirance proceeds ed to restoration or repair.
of the Property damag utionor.repaifsiesdardically feasiblc on rity is not lessened. If the
restoration-or. repair is i{easiDIe OF Lender s security. wouldA surance proceeds shall be

applicd‘to'tlic SUIMS' SCCureu wy-inis occurily Instruiment, wactncr OT-ROCTHCH GUC, Wilil Gily.CXCeSS paid'- to Borrower, If
Borrower abandons-the Property, or does not answer-within 30:days a notice:from Lender that the insurance carrier-has
offered to setele a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security-Instrument, whether or not then due, The 30-day period will begin when the
notice is-givens

Unless Lender and:Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right w any insurance policies and-proceeds resulting
from damage to thie Property prior to the acquisition-shall pass o Lender to the extent of the sums secured by this Security
Instrument immediately,prior to the acquisition,

6, Preservation-and: Maintenance of :Property; Leascholds. Borrower shall not déstroy, damage or. substantially
change the Propérty, allow the ‘Property- to deteriorate or- commit waste, If this-Security ‘Instrument:{s: on: a’1éasehold,
Borrower shall comply.with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee-title shall not merge unlessilender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property;. Mortgagelnsurance. If Borrower fails to perform the covenants
and'agreements contained:in this Security. Instrument, or there s a legal proceeding that may significantly affect Lender's
rights inthe Property.(such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations); then
‘Lender may do and:pay. for whatever is necessary.-to protect the value of the Property-and Lender's rights in the Property.

iLender's actions may include paying any sums secured by a lien which has priority over-this Security Instrument, appearing in
court, paying reasonsble attorneys’ fees-and entering on the Property to make repairs. Although Lender may. take action
.under this;patagraph-7, Lender does:not have:to.do'so. ' ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sc_curcd'by this

‘Security Instrument, Unless Borrower and-Lendér.agree to other terms of payment, these amounts shall bear interest frgm
.the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
-payment.
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If Lender required’ mortgage insurance as a condition of making the loan secured by this Security In-
strument; Borrower shall pay the premiums required to maintain the insurance in effect uptil such time as a requirement for
‘the insurance terminates in accordance with.Borrower's and Lender’s written agreement or applicable law.

8: Inspection. Lender or-its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or. prior to an:inspection specifying -reasonable cause for -the inspection.

" 9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any.
condemnation or other taking of any part of the Property, or for conveyance in lieu of condémnation, are hereby assigned and
shall be paid to Lender. . '

In the event 6f a:total-taking of the Propeity, the proceeds shiall be applied to the sums secured by this Security - -
‘Instrument, whethiér or riot then due, with any excess paid to Borrower. In the event of a partial taking of the Property; taless:
Borfower anid Leridér othetwise agreé in writing, the sums Secured by this Secutity Instiiment shall be reduced by the amount
- of the proceeds multiplied’by the following fraction: (a)-the total'amount of the sums secured immediately before taking,
.divided by:(b) the fair market value of thie Property immediately before the taking. Any balance shall be paid to Borrower.
1€ the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award’or settle a claim for damages, Borrower fails to respond to Lender within:30 days after the date the notice is given,
Lender is authorizedito collect and apply.the:proceeds, at its option, either to restoration or-repair of the Property or to the
sums secured:by._this-SecurityInstrument, whether-or not then due.
‘Unless Lender andBorrower otherwise agree in writing, any application of:proceeds to principal shall not extend or.
postpone the due date of the monthly:payments referred to in'paragraphs 'l and 2 or change the amount of such payments.
"10. iBorrower, Not Released; Forbearance By Lender Not-a  Waiver. Extension: of+the time for:payment or
modification 6f- amortie: ny successor in interest of:

Borrower shall fiot opér mcﬁ eorigi lé :i$ e s in interest:Lender shall:
"not be téquited to comm ings agatast mm moﬂ réfiise s ‘or payment or otherwise
modifyaingrtizationof m:tcu ¢ IE m an of aig dx by.the original Botrower
derfriYwi:r!s’s)(céé"s‘m? rést. Anjh n'v._‘m r xmg. hall not bée a waiver of or -

preclide the exércise’of any ciklisar reivj? S - ‘

11¢ Succéssorsdnd A m . ,§£MW£§@J&J§E&M&I}F&R&HX ’ﬂlts nants andagreements of this :
Security Instrument sha!l biad'andbetiéfis theskiceesédes and essigitscof benderant Borrowe:, siibject to cheiprovisions of
pa@rag'gdph'éﬂ:‘Bd&dWél covenants:and’agreeinénts:shall:be joint and several. Any Borrower who'co*signsthis-Security,
Instrument biit does not cxeciite the Note: (a) s co-signing this Security Instrumeént only to mort 3 g¢, grant and convey that .
Borrowet's interest-in the Property under the terms of this Security:Instriment; (b) is not persondlly obligated toipay the -
siims séciiréd by this Security Inscrument;.and (c)-+preésithat Leader and any.ocheriBorrower may agree to extend, modify,
forbeir or make’ anyiaccommadatitns with:regard' to the terms;ofithis:Security Tnetrument or the Note ‘without that. .,
‘BotrdWer's consent.

12.‘Loan.Charges. If theiloan secured by chis Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally incerprered so thae the interest or other 'oan charges collected or to be collected in connection
with the lban exceed the permitted isythen: (a) any suchiloas geshall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceedcd permitted limits will be
refunded to Borrower. Lender may choose to make this cohirid bykeducing the principal owed under the Note or by making a
direct payment toBorrower. Ifa refund reduces princtisizthe sétction will be treated as a partia! prepayment without any
prepayment charge under the Note.

IR W

[ e

13. Legislation ing Lender’s Rightsciienactment or exgiration of applicuble | 1s-the effect of rendering
any. provision of the!Noi Security Instrumentineaforceablefiecording to its terms at its option, may require
immediate payment in: ums secured by<his Securitydnstcument and ma s remedies permitted: by
paragraph®19:1f Lender »priongLender SORIAIKE the'steps specificd it ragraph of paragraphil7,

14, Notices. An wer nrovided for'ii'thie Security Insipt en by dc]ivcring itor by

mailing it by first class mail unless apy elaw requires use of another methe »directed to the Property
‘Address or any other address Borrower designates by notice'to Lender. Any notice to Lender shall be given by first class mail
to Lender's addre'ss stated'hetein or any other address Lender designates by notice to Borrower, Any notice provided for in
this Security Ifistriment shall be déemed to have been given to Borrower or Lender when given as provided in this paragraph:

15. Governing: Law;. Severability. This Security Instrument shall be:governed by federal:law and- the law of the
jurisdiction in which the Property is located..n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can'
be given effect without the conflicting provision. To this end'the provisions of this Security Instrument and the Note are
declaredito be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy.of the Note and of this Security Instrument.

7. Transfer of:the Propefty or a Benéficialllnterestsin BoFrower, If all.or anyspart of:the ‘Property,or any,’

interest in itis sold'or transferréd (or if a béneficidl intetest inBorrower is sold ortransferredand Borrower is not a'natural
person) without Lender's prior written'cohsent, Lender may, at its option, require immediate payment in full of all’sums.
secured by.this Security InstriimentsHowever,this option shall not be exercised by Lender if exercise is prohibited by. federal:
law as of:the date-of this Security-Instrument. g

1 Lender exercisesithis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this.
Security Instrument, lfsBorrower-fails to pay:these sums prior-to the expiration of this: period, Lender may-invoke any
remedies permitted:by. this Security. Instrument without further notice or demand on:Borrower.

18.:Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall.have the.right to have
enforcement of this Security Instrument discontinued at any-time prior to the carlier of: (a) 5 days (or such other,periodias
applicable law may specify for reinstatement) before sale of the Property. pursuant to any.power of sale contained in this Se-
curity:Instrument; or (b)-entry.of a-judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
.pays'Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration occurred; (b)
curés any défault of any other convenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument,
inclidingsbut not limited’tosreasonable attorneys' fees; and (d) takes such action-as‘Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's- rights in the Property and Borrower's obligation to:pay the sums
secured by:this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security‘Instrument
andithie obligations-secured hereby shall‘remain:fully effective as if-no acceleration:had'occurred. However, this right to
reinstate shallinot apply in-the case of acceleration under-paragraphs 13 or 17.

T S T




© AP AP e AV P W st o

e

e,

i

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrawer, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lenderat its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all‘expenses.incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys"fees and costs of title evidence.

20. Leader-in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter.upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, incliding, but not limited to, receiver's fees, premiums on

receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

1 N . . -
21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of-Valuation and Appraisement. Borrower waives all right of valuation and appraisement. -

23. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if-the rider(s) were a part of this Security
Instrument. | Check applicable box(es) |- ‘

O Adjustable Rate Rider (3 Condominium Rider 0O'2-4 Family Rider
O Graduated Payment Rider B Planned Unit Development Rider |
O Other(s) [specify]

(]
:BY SIGNING BE 1 puﬂﬁmm:ﬂs\v 1S -his Security Instrument

andiin-any rider(s) exe ' NﬁTrﬁ\rkF ;
&}« 2 NPT (Seal)

. e X\ o\, n g 4
This Document is e fgge ity of “Borrower
b N .
‘ the Lake Coun der! '
: X.7.7 ‘f"'“’ S Q- “MOU ....... (Seal)
MARLENE E, RNSH. ~-Borrower

[Space Below This Line For Acknow/edgment

STATE OF INDIANA, LAKE . .oovve i vereiens s tuanenan orenenss CoUREY.

" On this ......., J0THL, ANOVEMEER.......\. y .:_341_9..9.0'_,..,?4_5'& » me, the-undersigned, a
Notary/Public-in and‘for said Countylipersonally, appeared ROY..G.  BUSH'AND. MARLENE .E. BUSH,.................
HUSBAND'. AND. NIFE ..\ covieroeeneiiioeneiioneess ' r .~.;ll_f‘.',‘rnhfd"a';'lgnowledged.thc execution of the foregoing instrumént.

P \\_ J : & N
WITNESS ty hgndlfad official seali Yot
My Confeligsiae biirs 5294 WSttt c L) 5
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