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PEOPLEA BANK, A FEDERAL SAVINGS BANK
9204 COLUMBIA AVENUE

MUNSTER, IN 46321
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(Space Above This Line For Recording Data)

MORTGAGE

_ THISMORTGAGE (“Security Instrument") isgivenon ~ DECEMBER 14TH: , k
19790 . The mortgagoris LLOYD  R. JOHNSON AND MARY A. JOHNSON
HUSBAND AND WIFE :
This Security Instrumentisgivento =~ PEOPLES BANK, A FEDERAL SAVINGS BANK

(“Borrower™).

, which is organized and existing
underthelawsof THE UNLTED: STATES , and whose address is
‘9204: COLUMBIA- AVENUE ‘MUNSTER, IN 46321 (“*Lender").

Borrower owés Lender the principal sum of SEVENTY-TWO THOUSAND ‘FOUR HUNDRED -AND- 00/100
Dollars (U.S.§$: 72,400.00 ): This debt is evidenced by:Borrower's note
paid earlier, due and pa

ument (“Note"), which:provides for s,-with the full debt, if not

J w This Security Instrument
seco:;r;s to Lender: ‘(la): nt of.the cbt«ew}eln%?t{%goltgwin . r nc
modifications; (b) the g [t m 5 1 | &y rfarap srotect the security of this
Security Instrument; ai ne performa cmxgmrﬁkmu N s Secufity-Instrument and

the Note, For this purpose, 70/ hdssldes erebioreoge 85 459 eonvey-talaide - 1 (ollowing described propérty

dated the same date as

renewals, extensions and®

‘located in LAk¢he Lake County Recorder! County, Indiana:
LOT 27-2 IN' EAST VIEW: TERRAGE; UNLT,NO. 3, A" PLANNEDiUNIT
DEVELOPMENT, IN THE TOWN OF LOWELL, AS PER' PLAT 1 ZREO}
RECORDED: IN; PLAT BOOK 63 PAGE 44, IN THE*OFFICE OF TH ,
RECORDER -OF. AKE “‘COUNTY, INDIANA.
.
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which has the address of* 230 CLINTON: STR)EET »  -LOWELL '
' (Street): - (City)

Indiana- 46356, (“Property- Address”");

[2ip' Code}

TOGETHER WITH-all the improvements now-or hereafter erected on the property, and all easements, rights,
appuirtenances, rents, royalties, mineral, oil and-gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the **Property.”

BORR( ‘'VER COVENANTS that -Borrower is-lawfully seised of the estate hereby conveyed and ‘has the right to
mortgage, .grant and: convey:the Property and that:the Property is unencumbered, except for cncumbrances..of- record,
Borrower warrarits and' will.defend generally. the title to the Property against: all: claims and demands, subject to any

.encumbrances of-record.

THIS SECURITY INSTRUMENT. combines uniform covenants.for national use -and‘ non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

'INDIANA=Single -Family—FNMA/FHLMC UNIFORM-~INSTRUMENT

form 3015 12/83

10 REORDEA CALL GREAT LAXES BUSIHESS FORIS, #IC

-Form 1879 (ss11) USA 1.800 233.0200 + M 1.800 338 2643 » FAx 818 2430029

LND90000339:




UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. ‘'Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance., Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow jtems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and

‘Lender may agree in writing that interest shall be paid:on the Funds. Unless an agreement: is made or applicable law
réquires interest-to be paid, Lender shall nnt.be required to pay Borrower any interest or earnings on the Funds. Lender.
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when dise, the excess shall be,
at-Borrower's option;either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds lield by'Lender is not sufficient to pay the escrow items when due,'Borrower shall pay to Lender any
amourit necessary to make up the deficiency in one or more payments as required by Lender.

: Upon payment:in full of all sums secured by this Security. Instrument, Lender shall promptly refund to‘Borrower
any. Funds leld by:Lender. If under paragraph 19 the Property.is sold or acquired by Lender, Lender shall apply, no later
than iminediately prior to the sale of the Property or its acquisition by Lender, anyFunds held by-Lender at the time of
application as a credit against the sums secured by this Security Instrument. '

3. Application-of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraplis 1 and‘2 shall be applied: first;to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amount se

@ n .

4. :Charges; L q m SESS 5.2 B itions attributable to the
Property -which may y ovgd mm ;:&lc.\ he or-ground: rents, if-any.
Borrower shall pay th O Sl m cmma 20ghil not ' manner, Borrower shalli
pay them on time dire N plny . W ﬁmﬁh’!l is| ler all notices of amounts
to be paid under-this | a f Borrower makes thesg payments directly, Borrowey, st ymptly furnish to Lender
reccipts evidencing the pay .rr[;flls ocument 1s the property of

Borrower shall promptly disgﬂ m bﬁw fority. over ghis Security lostrument unless Borrower: (i)
agrees in writing to the pagment of the o%l%% ion sccc:rc yt ‘%&#ﬁnﬁ#&ﬁcmwblc to Ldnder; (b) contests in good
fuith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of theticn.or forfe j sart of the Property; or.(c) secures from:the holder of the lien an:

agreement satisfactory (o Lender suboidinating the lien to this Secus “Instruments i Lender determines that any part of-
the Property is-subject 10 alicn which may attain priority over this Sccurity Instrument, Lender may give Borrower a-

—

notice identifying:the licn. Borrower shall satisfy the lien or take one or more ions set forth above within 10 days
of the giving of notice. '

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereaficr erected on the Property
insured against loss by fire, hazards included within the term."'cx d'coverage” andany other hazards for which Lender

requires insurance. This insuratice shall'be maintained: in-the:amounts and-for the periods that Lender requires. The
insurance carrier providing the insurance shall be chasen by Horrower subject to Lender's appraval which shall not be
unreasonably withheld. YV 0,7

Alliinsurance policies andirenewals shall dimzeeeptable {o°.ender and shall incude 4 standard mortgage clause.
Lender shall'have the (o hold the policies anttrenewalss 1 Biftder requires, Borrowe: | promptly give to Lender
all receipts of paid pre wid renewal noticesgltheevent offoss, Borrower shall g 1pt notice to the insurance
carrier and Lender. L nake proof of lossifuol made paomptly by Borrower

Unless Lender rotherwise agredip)wishingiinsurance procees ied to restoration or repair
of the Property dama ation or repair 1$:ecenciically feastble 2 irity is not lessened. If the
restoration or repair i { Id wsurance proceeds shall be

applied 10 the sums secured by this Security Instrument, whether or not then due, With any excess paid 1o Borrower, If
‘Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property.or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moathly payments referred to in paragraphs 1and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting

from damage to-the Property. prior to the acquisition shall pass to Lender.to the extent of the sums secured by this Security
iInstrument immediately. prior-to the acquisition. : *

6. :Preservation and Maintenance of Property; Leaseholds. ‘Borrower shall not destroy, damage or substantially
change the Property, allow the Property-to deteriorate or.commit.waste. If:this-Security Instrument is on a-leasehold,
Borrower shall comply-with-the provisions of the lease, and'if Borrower acquires fee title to the Property, the leaschold and:
fee title shall not merge unless‘Lender agrees to the merger in writing.

1. Protection: of Lender’s Rights-in the Property; Mortgage~Insurance. If ‘Borrower fails toperform the

.covenants and"agreements contained in-this Security Instrument, or there is a legal proceeding th.atmny significantly affect
Lender's rights-in. the Property:(such:as a proceeding in.bankruptcy, probute.wfor condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of thel’rop.crt'y and Lender's rights
in-the Property. Lender's actions may include paying any sums secured by a lien- which*has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and'entering on the Property to make repairs. Although
Lender maytake action under this paragraph 7, Lender does not havetodoso. .

Any amouiits disbursed by Lender-under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument: Unless:Borrower and Lender agree to other terms of payment; these amounts shall bear interest from
the date of- disbursement at the Note rate and:shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any.part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. '

In the event of a total taking of the Property, the proceeds shall-be applied to the sums secured by this Seousity

Instrument, whéther or not then due, with any excess paid to Borrower. In the event of a partial taking of-the Property,”

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shafl be redticed-by

the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sectired-immediately™.

before the taking, divided by (b) the fair market value of the Property immediatély béfore the taking. Ady bilanfe Q\AIQ»

- paid to Borrower.. ——

If the Property is abandoned by Borrower, or if, after notice by Lehdér tq}Bii}ro&wer:tliat the &}Fdétmmn oﬁ';:s;é\

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after thic'date theolice is -~

given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or.
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs I'and 2 or change the amount of such-payments.

10; Borrower Not Released; Forbearance By ‘Lender Not.a Waiver. Extension: of the time for payment or
modification of amortization of: the sums secured by this-Security Instrument granted by Lender.to any successor in
interest-of-Borrower shall not-operate to release the liability of the original Borrower or Borrower's successors in-interest.
Lender shdll not be reonired to commence nraceedinos acainst: any successor intinterestror refuse to extend’time for

payment or otherwise 1 E 1s secured by ecurity son of any demand made
by the original:Borrow 5 $uCg caq [lllm ; )lfgte ice by ising any right or remedy
shall'not be a waiver of he exefcise ogny right or reniedy. Is,

11, ‘Successor: 2 i Wolit: ; Co-sigrit nants and-agreements of
this Security Instrumer b 4&5@££I&§1Mam Ba subject to the provisions
of paragraph:17. Borrower's Bl m%'ﬁﬂiﬁfff joi w illlﬁ‘“ swer who co-signs this Security
Instrument:but does not ¢ ,ume' ote: (a) s co- mrg%sysg rty ﬁﬁru n)tkg%‘ly mortgage, grant and convey

erieaﬁaif@mkﬂmdm

that Borrower’s ifiterest in:thie Propét t; (b) is-not parsonally obligated to pay
the sums secured'by.this Security Instrument; and:(c) agrees that Eender and any other Borrower may agree-to extend,
modify, forbear or:makc any accormmodations with regard to the terms of this Security Instrument.or the Note without
:that Borrower’s conser _

12, Loan'Charges. If the loan secured'by. this SecurityInstrunient is subject to a law which sets maximum loan-
charges, and that law is finally inicroreted so thatsthe intcrest or-other loan‘charges collected: or. to:be collected:in.
connection with thie:loan exceed!the perviitted limits; then: (a) any such loan chiasgé shall be reduced by the amount:
necessaryito reduce the charge to the permittedilimit; and (b) any:sums alreac'y collected from Borrower.which exceeded’
permitted limits will'be refinded to-Borrower.“Lender may. choose to make thisrefund by reducing the principal owed:
under the Note or by making a disect payment to Borrower.Ifa refund reduces principalithe reduction-will be treated as a-
partial prepayment without any prepayment charge under the Note. )

13; Legislation: Afecting Lender’s Rights. o511 eiaeiuent or expiration of applicable laws has the effect of

rendering-any provision o ths Note or this Security-fnstiument sidriforceable according 1o 115 1<rms, Lender, at its option,
may.require immediatc payment-in full of all sums/secured by (his-Sccurity Instrument prid may invoke any-remedies
permitted by paragrap "Lender exercises thigmptions liender Shgll take the steps spec the second paragraph of
paragraph-17. c $ 3

14, Notices. u Borrower provided.for i thliSSecurity Instrume ven by delivering it or by
mailing it*by first clas pplicable law. requitcs\UsE ol another mcit shall be directed to the
Property. Address or ¢ Borrower designates by notice to’ Lend Lender shall be given by
first class mail to Lendér's address stated hierein or any other address Lender designates by notice to Borrower, Any, notice
provided for in this Security Instrument shall be deemed:to-have been given to Borrower or Lender when given as provided:
in this paragraph,

15, ‘Governing Law; Severability. This Security Instrument shall'be governed by federal:law and the law of the
jurisdiction:in which the Property is located: In-the event that any,provision or,clause of this Security Instrument or the
Note conflicts with applicable law, such-conflict shall not affect-other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security.Instrument and the
Note are declared to be severable. . .

16. Borrower's Copy. ‘Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property.or a Beneficial Interest in Borrower. 1f all:or. any part-of the Property.or any
interest in-it is sold or transferred (or if a beneficial interest in-Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in-full of all sums
secured by this Security Instrument. However, this option-shall' not be exercised:by Lender if exercise is prohibited by
‘federal law as of the date of this Security Instrument. '

If Lénder exércises this option; Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not léss than 30 days from the date the notice is delivered or mailed‘within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such othgr pCI:l()d as
applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power 9(‘ sale contained in this
Security Instrument; or.(b) entry of a judgment enforcing this Security. Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument-and-the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays-all expenses mcurrefi in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and- (d) takes such action as Lender ma'y
reasonably require to assure that:the lien of this Security Instrument, Lender's rights in the Property qnd Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement ‘by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration’had
occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17,
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NON.UNIFORM COVENANTS Bosrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial procecding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure., If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial procecding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 19, including,
but not limited to, reasonable attorneys* fees and costs of title evidence,

20, Lender in-Possession. Upon acceleration under. paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall-be applied first to
payment-of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21.-Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement.:the covenants and agreements of this Security Instrument as if the rider(s) were a part-of this Security

“Instrument. [Check applicable box(es)) '

[T ———r—

— [] Adjustable Rate Rider [} Condominium Rider (J 2-4 Family Rider
D Graduated Pavment. Ridar Y Planned:- Unit Davalonment Rider
®
[ Other(s) [sp Document is

NOT OFFICIAL!

This Document is the property of
! s
By SIGNING Bi:Low, normtb.enleak‘?uﬁQMW%@‘?QE@%- covenants, contained in this Sccurity

Instrument and in any rider(s) exeeuted by Borrower and recorded with it. \
L vl Z/ Sl on— s
l‘l"'."ll‘ EITIITY AT R S ) POVBINNINTIRINRIONRNIIN NG XYI]) a
LOYD: R, JOK —Borrower
< . : W/
% ﬁﬁ M irrenrsnnennen(Seal)
M/ . HN ~Rorrower
S N LA (Seal)
- —Borrower
AN, F S Woarsisesssrsnssssasmosiossssrsens werern(Seal)
~Borrower
i,
STATE OF INDIANA, ot
-On this /’717‘/1 day of DeceemBere 1970 | before -me, the undersigned, a
Notary Public in and for said County, -personally appeared  L/oyef K. woliasorn e
/y;,,,/ 4, A nson  and-acknowledged the exeeution of the foregoing instrument,
Witness my hand and: official- seal.
My Commission expires: &' -25 - 7 _ 5~ e
- IR0 oct-c ------ O R RN nsov-{.‘.too:'g
RESIDENT OF 424z COUNTY o 4. rie  Nouny Public ST

Thiis instrument was prepared by:  DANIEL W, MOSER, VICE PRESIDENT ) ) ’~.""C/';"__C

.
.........
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ~ 14TH dayof DBCEMBER 190 90
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Dced (the
“Security Instrument") of the same date, given by the undersigned (the *“Borrower") to secure Borrower's Note to
PEOPLES BANK, A Federal Savings Bank (the “Lender™)

of the same date and covering the Property described in the Security Inst t and located at:
230 CLINION STREET, LOWELL, IN 46356 > o o sndiocateda

{Property Address)
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and’
certain comum and facilities, asdescribedin  IN THE OFFICE OF THE RECORDER

INDIANA
'(the “Declaration”). The Property isa part of a planned unit development known as
EAST VIEW TERRACE P

‘I
[Name of Planned Unit Deveiopment)
(the “PUD"). The: Propeny also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the common aréas and facihties of the PUD (the “Owners Association") and the uses, benefits and proceeds of
‘Borrower’s interest:.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations: under the PUD's- Constituent
Documents. The “Constituent Documents" are the : (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (jii) any by-laws or other rules or regulations of the Owners.
Association. Borrower shall: promptly pay, when.due, all dues.and assessments imposed pursuant-to the Constituent:
Documents.

‘B, ‘Hazard Insurance. So long as the Owners Assocmtnon maintains, wnh a generally accepted insurance carrier, a'

“master” or “blanket”.policy insuring the Property which is satisfactory toLender and which provides insurance coverage
in the amounts, for the px pt Zaids Leidei iequirey, imcluding included within the term:
“extended coverage,” th UO cumen %

L

(ii): ‘Borrow nunder Uniform Coyenant:5 to maintain hazard in verage on the Property is -
deemed satisfied to the &2 Wﬁ#&vﬁaﬁ&mﬁﬂ ﬁfb%m O éﬁ?Xss aition policy. ’ P
!Borrower shall giv ..ndcr pr liildtﬁ urance coverage provided by the master.
or blanket policy.
{Insthe.event:ofia distribution of hazard'insurance proceeds inlieu of restoration oraepair following a«1oss to the

Property.or.to-comimon &rcas ant facilitics of the P UDyany proceeds payableto Borrower. are hereby.assigned and shallibe

- paid-to ‘Lender. Lendera Il app!y the proceedsito the sums sccurediby, the:Security Instrument,:with.any.excess;paidito;

Borrower, :
~-C.. /Pablic Liabiliy Insurance.iBorsoper shiallitake such-actions asimny be-reasonable 10 insure that the:Owners.
Association maintains a publicliabilityin rance policyacceptablein forn; amount, and extent of coverage'to Lender,

iD, sComlemmatio Thie procecds of any.award or claimfor diiniages, direct or.consequenitial, payable to Borrower in.
connection with any condcmnation or other taking of all or any part of the Property or the common areas and facilities of the
PUD; or for-any conveyance in lieu of condemnation, &4 Nershy ass;gncd and shall be paid to Lender.:Such proceeds shalls

be applied by Lender to the sumssecured by the Sccutny Instrumehtas provided in Uniform Covenant 9.
‘E.. :‘Lender's ‘Prior: Cousent, Borrower shaﬂ\-lot. excepi ai‘w “notice to Lender and:with Lender’s prior-written:
consent, either. partition ¢ ivide the Property o#conscnt to:
(i) theaban ~(ermination of the PUD, except for abandonment ¢ on required by law.in the:
case of substantial destru MQtheR casualtyer S 3 theciseor a taking by co ‘eminent domain;
(i)t any ame raviston of the *Cénstituent Docurricnt is for the express benefit:
of Lender;.

(iii): termination of professional management-and assumption of self-management-of-the Owners ‘Association;.
or
(iv) any action whichiwould‘have the effect of rendering the public liability insurance coverage maintined by
the Owners Assocmtlon unacceptable to Lender.
F. Remedles. If: Borrower does.not:pay: PUD-dues- and assessments when'due,-then Lender:may- pay them. Any.

amounts- disbursed:by;Lender underithis: :paragraph:F shall-become additional debt:of Borrower- sccured‘by the Security.

Instrument. Unless:Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of-
disbursement at thie Note raté‘and shiall be payable, with iriterést, upon fiotice from‘Lender to'Borrower requesting payment.

By SIONING BELOW, Borrower awepts and agrees to the terms and provisions contained in this PUD: Rlder

St

MULTISTATE PUD ‘RIDER—Single Family=-FNMA/FHLMC UNIFORM :INSTRUMENT -Form.-3180%12/83

: . 7O REORDEA CALL: GREAT LAKES BUGINESS FORMVG, ING
Form .1822 (s708) USA 1 800-233.0200 « M 1.800.356-2643 ¢ FAX 616243 0325
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