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NOTICE: THIS LOAN:IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE YETERANS ADMINISTRATION OR ITS-AUTHORIZED AGENT.
The attached RIDER is:made-a part of: this instrument. 1

This Mortgage, made the 18th day of December » AsD. 1990
‘between:  Lester:G, Burkart and:Gloria J.:Burkart, husbend and wife

-of the Clty of Hammond " in the county
of Lake , and’ State of-Indiana (hereinafter calledMortgagor),
and Suburban Mortgage Co,, Inc. -

a corporation organized andexisting under the laws of the State ot Indiana
(hereinafter called Mortgagee), .

WITNESSETH: That whereas the Mortgagor is jusily.indebted to the Mortgagee for money borrowed in the )
principal sum:of Sixty-eight thousandsnine hundred &.00/100=~=-~ v

Dollars |
(S 68;900.00 ), as evidenced by.a certain:promissory:note of even daté hierewithi; the terms of which are
incorporated herein by f

4 11t
per centum!( ‘9. p II?Q"E mm % dn il pe icipaland interest to'be
payable at the office « yrbarn Mortgage q nCes erriﬂ\%lls(
or atssuch other place 16 NW@FFE@T}QEI Aortgagor, -in monthly

installments-of  -fi, drod_seventy-nine:& 35/100-

This Document 1is the property 84 '579% 38 )
commencing on‘the first' dayof ‘ . flq ‘ n§q ghe first.day of each month thercafter
until the principal and-interest are fumbag.iexccgtﬁt ah,ﬁ{nos;oi&?é‘ré;% d, ﬁe final payment of the entire indebtedness
evidenced -thereby shal!' be: due:and payable onthe first day:of  japuarv 1 .202V n,

ot

2 ‘(Ti’ - g

NOW, THEREFORE, THIS INDENTURE WITNESSETH: i hat the Mortgagor, in consideration of theptemisés, 7, 2,
andifor the:purpose of: sccuring:the pavment of:the money aforesaid-and interest thereon according to the tefior abd-effect -

: oy G 3
of-the said promissory not¢, above mentioned, and also to-secure the fe ful perfommance of all the covenants,-conditions, .. ";
stiptilations and agreements herein contained, docs by these presents, mortgage and warrant 10-the-Mortgagee; all of - PR
{he following-described property, situatcdin the To = ")',‘r s
.of Cedar Lake. in the county oi Lake Lo andh % b
State of Indiana, to wi e o, 2

a Lo

The title “Secretary rans-Affairs®

shall be substituted: $ 2 7 !
"Administrator of Vet ¢ _oach time T\
that it .appears in ti suant to:

the provisions of SOCU1I0I: £y <FUD, Lo WO
100527, - the Department-of Veterans Affairs Act,

iLot 48 ‘in Heather«Crest Estates 2nd Addition to the Town:of Cadar Lake, as.per plat théreof, :recorded:
in“Plat Book 47:page 155, and amended:by-Certificate'of:Correction recorded December 14, 1977 4n

iPlat Book 48apage 24', in the.Oftice of the.Recorder of Lake:County, Indiana. 3

This Instrument:prepared -by. Leonard Niepokoj. Retu'rn*fto: §uburban'ﬂortgage‘Co.. -Ine.
/ 500 W, .Liricoln ‘Highway,. Suite F,:
‘ Merrillville, Indiana 46410

together: with-all :buildings-or improvements:now or hereafter thereon, and:the ‘hereditaments and appurtenances.and alli
other rights thereunto belonging,. or in anywisc appertaining, and the reversions, remainders, -and: the rents, issues, -and
profits thercof (provided, however, that:the Mortgagor shall:be entitled to collect and retain- the said rents, issues, and’
_profits until’ default hereunder); all fixtures.now or:hereafter attached to or used in connection with-the premises; and:
in-addition thereto the following described houschold -appliances, which are, and'shall-be deemed to-be, fixtures and'a:
ppart of the realty.and are a:portion of the security for:the indebtedness-herein mcnlioncd:
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THE MORTGAGOR'FURTHER COVENANTS that: )

1»-Mortgagor is the owner: of said-premises in fce simple or such other estate as is stated herein,

e

2. Mortgagor willspay the indebtedness as provided in said note and this mortgage. Privilege is reserved
to prepay at’ any time, without premium or ‘fee, the cntire indebtedness or any part thereof not less than
the amount of one installment, or onc hundred dollars ($100.00), whichever is less. Prepayment in- full: shall
be credited on the date-received. Partial prepayment, other than on an installment due date, need not be
credited'until the next following installment due date or-thirty days aficr such prepayment, whichever is earlier.

3. Mortgagor will pay to the Mortgagee, us -trustee, (under the terms of this trust as hereinafter stintcd)
together with, and in addition: to, the monthly :payments under the terms of the note secured: hereby, on
the first:day of each. month:until the said:note Is- fully paid:

(a) A sum equal to the ground rents, if any, next-due, plus-the premiums that will next:-become due and'payable
on-policie 1 other hazard Insurance covering the morigaged property, plus taxes and assessments

next-due - d \ tiy«ail as estimaicd oyeiiic Mo which:the Mortgagor is
notified) | Ir ,ymmmﬁhlﬁn. . lapse before one month:
ptrior:to: héngs , m ~ axes. ang as vill become delinquent,.
such sum b mm: Iﬂﬁmm& s ams, .taxes, and special’
assessmer This Document is the property of |

(b) The aggregaic ofithe améiine fagulie fursuans tojs i meagmplefand those payable onthe note secured

iereby, shall be paid in a single;payment-each month, to be applied to the:following: items in the order
‘stated:.

(1): groundirents, taxes, special :ssessments,-fire and othier hazard insurai premiums;
(I1) intérest onitie note secured dicreby; ai
«(111) -amortization.of ithe :principal’ of saidrnote.

Any -deficicncy in mount: oft such aggreg onthly. payment: shall} uiless made: good by the
Mortgage: prior to-thie due date-ofsthe next such payment, constitute an: ntrofrdefault-under this
mortgage. At Mortgagee's: option;, Morgegsizwill pay -a “‘late :charge’ not -exceeding four-per
centum (4% ):0of: any. installment -whesn-paiderdcsécthan- fifteen4(15) davs aft st 'the due-datesthereof
:t0-.cover extra expense-involved=inshandlingidstinguent payments,. but such “late: charge' shall-

E ey ——— T

not <be p out of the :procezds of -any-salesmade to" satisfy :the tedness secured -hereby,
- “unless- su »ds. are ssufficient tordischargd the entire-indebic d+ all :proper -costs and:
iexpenses- 24}
- ~ 4, If the total K £ - preceding:shall exceed

the- amount«of: payments actually made by ithe Mortgagee asstrustee+for.ground rents, -taxes -or .assessments or

insurance premiums assthe case may, be, suchisexcesssshall be credited onzsubsequent payments to be made by

theMortgagor for such-items or, at:Mortgagee’s option,-asitrustee, -shall be refundedstosMortgagor. 1f, hiow-
_ ever, 'such monthlyspaymentssshall=not bersufficiént :tospay: such items when the same shallsbecome due and:
payable, then the Mortgagor shallt pay to ‘the Mortgagee :as. trustce any amount necessary to: make up
the déficiency. Such .payments shall bermade-within thirty (30)xdays after.written notice from the Mortgagee
stating the-amount of thesdeficiency, which notice may be-given by :mail. If at any time the Mortgagor shall
tender to the ‘Mortgagee, in-accordance withsthe provisions<ofi the -note secured hereby, full :payment of ‘the
entire indebtedness. represented thereby, the ‘Mortgagee as trustee, shall, in- computing -the amount- of ‘such
indebtedness, credit to the account=ofsthe Mortgagor any credit balance remainingsunder. the provisionssof :(a)-
-of~paragraph 3:hereof. If there shall:be-a défault under. any of the provisions -of-this -mortgage -resuiting in a-
public sale of :the premises covered hereby or if the Mortgagee acquires the property -otherwise after default,
the Mortgagee asstrustee, shall apply, at the time of:the commencement of-such proceedings or at the time the
property is otherwise -acquired, .the amount then reriaining to credit of Mortgagor. under (a)»of paragraph 3
preceding as.a credit on: the interest accrued and unpaid and: the balance to the principal then remaining unpaid
on said note.

5. Mortgaggr will pay all taxes, assessments, water rates and other governmental: or municipal charges,
fines or impositions, except when payment for all such: items has theretofore been made under (a) of.
paragraph: 3 -hereof and in. default thereof the ‘Mortgagee may pay the same; and: willt promptly deliver
the official :receipts therefor to said Mortgagee.

!

6. 'Mortgagor. willi not: commit, permit, or suffer waste, impairment, or deterioration of said' property
or- any part ‘théreof, and: in- the event of the failure :of. the Mortgagor to keep: the buildings and other
‘improvements now -or hereafter on: said: premises in- good: repair, the Mortgagee may make siich- repairs -as.
imay-"feasongbly be- deemed :necessary for the proper preservation thereof and -the -sumt so paid shall' bear

<. “interest- from-date at the rate p ided -for in the prircipal® indebtedness, @!? be -payable thirty - (30) days:
_aftér-demand, .and!shall ‘be, filly, s§ 3 ed'by this-mortgage. X ' '
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7. Momgagor will continuously maintain hazard insurance, of such type or types and amounts as
Mortgagee may from time to time require, on the improyements now or hereafter on said premises, and
except when payment for all such premiums has theretofore been made under (a) of paragraph 3 hercof,
he/she will pay promptly when due any premiums therefor. In default thereof, the Mortgagee may pay the
same. All insurance shall be carried in companies approved by Mortgagee and the policies and renewals
thercof shall be held by Mortgagee and have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In cvent of loss Mortgagor will give immediate notice by mail to Mortgagee,
and Mortgagee may make proof of loss if not made promptly by Mortgagor, and each insurance company
concerned is hereby authorized and directed to make payment for such loss directly to Mortgagee instcad
of. to Mortgagor and Mortgagee jointly, and the .insurance proceeds, or any part-thereof, may be applied: by
Morigagee at its option cither to the reduction of the indebtedness hereby secured or to the restoration or
repair of the property damaged. In event of foreclosure of this mortgage, or other transfer of title to-the
mortgaged property in extinguishment- of the indebtedness secured hereby, all:right, title and interest of ‘the
Mortgagor in and to any insurance policies then in force shall, pass to the purchaser or-grantee.

8. In case proccedings to foreclose this mortgage are instituted, any sums necessarily .expended: for the
continuation of the abstract of title to-the above-describedtreal estate, together with interest thereon-at the
rate -provided for in-the principal indebtedness, shall become a-part+of the débt secured by :this-mortgage and
shall be collectible as such,

9. Upon-the request: of the Mortgagee, the ‘Mortgagor- shall execute and -deliver a supplemental note or
notes for the sum-or sums advancedtby the Mortgagee for -the alteration; .modernization, improvement; main-
tenance, or repair of said premises, for taxes or-assessments against the same and for any other purpose author-
ized hereunder. Said note-or notes-shallabe secured hereby on a: parity with and:as fully -as-if- the advance
evidenced*thcreby wereincluded in-the note first described above. Saidsupplémental note -or:notes shall bear.
interest ‘at -the rate provided -for. in’ the: principal indebtedness -and shall ibe payable -in- approximately equal
monthly .payments<for such periodtas may be agreed upon by the creditor andidebtor. Failing to agree onsthe
maturity, the whole e provided for in-the

principal -indebtednes Aand w W terd creditor. ‘In -no event:
shall‘the matutity ext: the uitimate ma \gm e no c?‘%tzu\
' .
10. Ifathe; procee Jam' Ql)’rhe(ax‘sglq;érkg‘or. N ient: of whicheis hereby

secured, or.any partdheres Tmmmmtmﬁlm ihy the be used:directly.or indirectly

to pay off, discharge, « sfy,in I t e upon said premises above described,
or anyspart’ thereof;-then the Mor\t*éangee %ﬁgﬁq&yé§%méﬂl security held by the:holder.of such:
lien: or-encumbrance.

~

11, i1fsany-defaultsbe made in the payment of the installments providedtfor in paragraph:3-hereof, or in:the
;performance ofvany-other covenant in this‘mortzage or.in the note sccurec hereby, when the same is payable or the
time of ;performance has arrivedj as above provided,:ithen all'the remainder of theaforesaid principal'sums with all:
-arrearages of interest, arid.sums:payable pursuant to the provisions hereof, shall; at'the option:of said Mortgagee,
ibecome immediately payable, and'the Mortgagee shallhave the right 1o foreclose this mortgage, anything hereinbefore
or in said note containcd to the conirary. notwitl.a.anding, and.aiy failure to.exercise said option shall not constitute
a waiver.ofsthe right to exercise the same:in the: cvcm of anv subsequcnt default.

12, 1f: proceedings 1o foreclose this mortgagc be insututed, cl.e Mortgagee may-apply for the appointment.of a

:receiver:(and:the ‘Mor r.liereby- consents tcitiie: appoimmem of a receiver.if there been-any default in:the
.performance of:any ¢ witions of this mortaegey; and: suek receiver is hercb ized to-take possession
:of:thie.réal estate abov ~collect any-rentaly a.ccm:d OFto acerue, Whelk 7 or kind, for the use‘or
:occupancy of saidipre erson *ﬁrm'or LOTD«J‘(' \dul!, or may let or } ses or any. part thereof,.
-receive the rents, inco refrOm, and Hotd the proceeds subje fthe court, or the judge

‘thCl‘COf -for.the benefii-of thc Moi {gagce, pending the finaldecreciivsaidproceedings, ana uuring any DCl'iOd allowed:
iby:law for the redemption:from:any sale ordered:in-said cause,.and-said! receiver may:be appointed irrespective of
the value of: the mortgaged'property.or its adequacy to:secure or discharge the indebtedness-due or to become due
-or the-solvency of-the Mortgagors. In the event ofia-default.in.any.of the conditions-of- this mortgage:the Mortgagee:
is also .expressly- given the right to: take. .possession of and hold:the mortgaged: premises with or without:process-of
law-and :collect the rents and profits therefrom,.applying the:sameito-the charges andapayments due' under the
.conditions of the mortgage so:long-as a default: shall'continue, and‘suchttakmg possession shall in-no:way waive the
right of -the Mortgagee to foreclose this mortgage because of a default.

13.:No sale of the premises hereby mortgaged, no‘forbearance on:the part.of the Mortgagee or. its.assigns, and:
no extension of -the time for the .payment of<the debtshereby secured given:by the Mortgagee or-its assigns-shall:
operatc to release, discharge, modify, change or,affect the original liability ofthe Mortgagor herein.either. in whole
or in part, nor shall:the full force and effect of this instrument be altered thereby.

14, )\ny. pérson, firm or corporation.taking a junior.mortgage, or.other lien, upon said real estate, shall take
the said:lien subject to the-rights of the Mortgagee herein to extend:the maturity of the indebtedness hereby secured:
without obtaining the consent of the liolder of said:junior lien and without the lien of this mortgage losing its priority
over-any such-junior lien,

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to-pay:the total indebtedness evidenced-and secured by this instrument the Mortgagee will-be entitled to a deficieacy
judgment.

“




Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, is not
required to be given. All sums payable hereunder shall be without relief from valuation and appraisement laws
and with reasonable attorney’s fees. . ‘

If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights,
duties and liabilities -of the .parties hereto, and any provisions of this or other instruments executed in
connection with said' indebtedness which are inconsistent with said Title or Regulations are ‘hereby
amended to conform thereto.

<
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The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs,
executors, administrators; successors and assigns of the parties hereto. Whenever used, the singular number shall °
include the plural; the plural the singular, the use of any gender shallinclude all genders, and the term **Mortgagee"
shall include any.payee of the indebtedness hereby secured or any transferee thereof whether by operation of law
or otherwise.

- AN WITNESS .WHEREOF, the said Mortgagor:has hereunto set their ‘hand and seal this
18th:

day of December Z 19 90 w/
’ ' V5 Lester G. Burkart
ocdgﬁ’é% ' - bosts
Gloria ¥ 5 .
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

This:instrument was.prepared by of

STATE:OF INDIAN/ =
COUNTY-OF :LAKE | } ]

Before-me, the undersigned,.  janisR!, Blom ‘R , an official
of Lake ‘Cautnisyof- me 'at:c of Indiana, on this i E
dayof  December 190. .personalsy appeared _estﬁr g 3ur art, Toria J. Burkart
= ‘Husban A}

“ ; 3 . and!

acknowledged the exec {oregoing méﬁ:gage. Lo

[ " A RS>

5 ltness-my hand the de I year last at W

@ Y \v oy /

S

CoSey Y ,“s "
FO % Y ‘\»

IR My:cbm’ﬁﬁqu éxpires 2~12-92

. ‘BT oonxSignature):
iNotary. Public

i .?%Count&“d?;Residence. Lake (Ot tle
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This VA Loan Assumpuon ‘Rider is made this 18th -day of

: tDVA LOAN NO.

521-042

Bt
5
R §
HH

LENCERSLOAN NO

3023162836

DVA HOME LOAN ASSUMPTION RIDER

TO DEED  OF TRUST / MORTGAGE

December, 1990

and amends the provisions of the Deed of Trust / Mortgage, (the **Security: Instrument’’) of the same date,
Lester G. Burkart and Gloria J. Burkart, husband and wite

by and between

, the Trustors / Mortgagors, and’

Suburbah Mortgage Co,, Inc,

The Beneficiary / Mortgagee, as follows:

Adds.the following provisions:

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVALOF THE DEPARTMENT-OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

This'loan is im
unless the acce
title-38, Unitec

A. Fu ¢ b
tra mlﬁﬁyg gq;&[l% ran It
ag: f m@fm{d/the maytc;‘ﬂff

Ifithie ,umer« pa i e'fee
to: that.dlready. e%ﬂk tj\ Hli% t.%%f? %ear 1nterest at the 1
option ofithie payee of the:indebtedness hcrcby secured or any transfer
-due:and pay: This. 1atically. waived ifi the assumer is
38:U:S.C. 1829 (b).

B. Processing \arpe;.Upon application for, ap| yval £ llow assum
fee mayibe charged by the loan: Holder or.its: lhori Tagent-for ¢
ness of:the assum and-subsequent! 'cvisw the holder’s owners
transferisc ¢d. The'amount ot wge'shall not exceed't]
Department of Veterans Aftairs: for a loan to-which:section 1817A
.States Code applies. GER’S 7

C. Indemnity Liability. ““If.thi§ obhgauon w a-sumed then the assupr,
of 'the oblizations:of the-vét¥ransunderi¥isé-terms of the ir
loa the obligaticn of the-veteran {6 indemnify thc 1
ext C 'n payment: arnsmg fron the guaranty or ir
thi \

Mﬁfﬂemfsi&

4 i 5
Lo IV "‘ NS, ,f
e

such:loan:to'any transferee,
section 1817A- of chapter 37,

fi this loan as-of the date of
loan’holder.or its authorized:
¢ United:Stites'Government.

1!l -constitute an additional debt

 herein.provided, and, atthe
thereof,;shall'be unmediately
empt:under the-provisions of

on-of thisloan, a processing:
srmining the creditorworthi-
y records'when an-approved:
maximum established by the
Chapter 37; Title 38, United

hereby agrees:ta'assume all’
ts:creating and!securing the
nt:of-Veterans: Affairs: to the
the-indebtedness created by

IN-WITNESS*WHEREOF, Trustor /sMortgagor-has.executed this DVA' Loan. Assumption Rider.

Signature of: Trustor(s):/ Mortgagor(s)-

MJ@A

‘Lester. G, Burkart

3
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