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1 This mortgage made and:entered into this ’2 N day of Kero Aot <
90 » by and belweeng)'SEF SHEMEN AND JOSEPHINE SHEMEN, HUSBAND AND  WIFE

7

(hereinafter referred to as mortgagor) ind the Administrator of the Small Business Administration, an agency of the
Government of the United States ofAmerica (hereinafter referred 10 as mortgagee), who maintains an: office and:
place of business at poST OFFICE BOX 12247, BIRMINGHAM, ALABAMA. 35202-2247

Wirnessarr, that for the considerstion hereinafter stated, receipt -of whicki«is hereby neknowlod;od. the
mortgagor does hereby mortgage, sell, grant,-asiign,-aiid convey-unto the mortgagee, his succeasors-ind asmigns; alli

of the following described: property situated:and being in the County of LAKE
State of INDIANA

i

&

The real estate and! premises commonly tknown: as 412 East 78th Place, in
the -City. of Merrillville,. Count:y of Lake,

State of Indiana, and more
particularly descri¥ed: as £0110wa, to :
Lot 124 in ( JdPpcEmentds .
plat thereoi
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Together- ‘with and including all'buildings, all fixtures including but:not:limited:to all plumbing, hu!lng, light-
sing,cvenlllmim:. refrigeraling.-incmeruting, -aiF. conditiohing apparatus,: .anil:elevators (the: morlgagoreherehy
sileclaring: thatiit:is intendedithat thieiitems herein.enumerated shall be «deémed to ‘have been' permanently +in-
«talled as. part: -of the réalty), and all improvements-now of heérealteriexisting thereon: :the heredituinetits: and:
appuricnances and all other rights lhereunlo'belongmg,,or?in anywise appertaining; and the:reversion andire.
versions,. remaimlermnd fémainders, all rights of: redemption, andfthe rents,-issues,.and profits. ofstlie above
descrilied property (provided,ihowever,sthat:the mortgagor. shallibe entitleditoithe: possession of said property
and to collectrand!retain the rents,/issues,. andiproﬁtsiunulkdefaull liereuiider). Tothavesand lo‘holdslhe same
untoithe morlgngee :and the successors in!intérest:of: the :imortgagee forever in fee simple or.such other estate,
if :any, as-is stated:herein,

“The:mortgagor covenantsthat he is lawfully. seized and possessed of ‘and:has-the: right to sell and convey:said:
propérty: :thatsthe same is free' from alltencumbrinces- -éxcept as hereinabove recited: and ithiat. he<hereby.binds

himself. and’ his successors in-intérest to warrant and defend the title aforesaid thereto and every,part thereof against:
the claims of all persons whomsoever.

This-instrument is given 1o secure the payment of a promissory. note dated OCTOBER 23, 1990 !
in.the principal'sum of $ 20,500.00 |, signed’by JOSEF SHEMEN AND JOSEPHINE SHEMEN
inchehalf of  THEMSELVES

,OD
0 y incorporated A
Rerein v 5efprsnch.And. ield. by Mortgagee. The obligation hereby secured matures: a’

THIRTY (30) years from date of the note. '\2
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L. The raoitgagor covenants and agroce ss follows:
P
e. He will promptly pay the indebtedness evidencediby said pmmiuory note at the times and in the
manuner therein provided-

5. He will'pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or
‘impositions, for whichi provision has not been made hereinbefore, and will prompt.ly deliver the official receipts:
‘therefor to the said mortgagee.

c. He willipay such-expenses and:fees.as'may be incurred-in.the protection and:maintenance of saidf
property,including the fees of-any attorney employed by the mortglgee for the collectionof any or:all of:
the indebtedness hereby secured, or forforeclosure by mortgagee’s sale; or court proceedings, or in any other.
litigation or proceeding affecting said.premises. Attorneys' fees reasonably incurred in any other way shall: be
paid by the mortgagor. ‘

di For better security-of ‘the indebtedness hereby secured, upon.the request.of: the mortgagee, its suc-
cessors or nsigns,ihe shall execute and deliver a supplemental mortgage or mortgages: covering any additions,
¢ improvements, or tbettermentssmade to<the property hereinabove described :nd all property. acquired by
sitafter the dateiliereol (all'in:form satisfactory:to mortgagee). Furthermore, should'mortgagor fail to cure
iany. default in: the:payment.of.a prior or inferior.encumbrance on'the property desciibed by this instrument,
mortgagor’ hereby agrees to.permit mortgagee to'cure such’default, but mortgagee is not obligated to.doso;
and such; advances shall beconie part:of the indebtédness secured by this instrument, subjectsto the same
terms andkconditions:

‘e, The rights i hall fullH ring any;postponement:

i

:or extension oftli e indébtedness evi it by s 0te or any part thereol: i

o cxnon o IYGEHTEHETS -

f: He will co N@W“@F'F"IC‘IM’I"{" R n:such;amounts as:the i

“ ‘mortgagee may [ ime_tortimesréqiiireson the improvemerits:iow or on esid propérty,:and i
will;pay. promptly wh Thnﬂam&nﬁasrt TR YA 1 !Qﬁ. 2 corapanies leeepuble
to mortgagee: and ¢f pohcieo-ﬂlé enekals RWM(M;-;& dthave-attached! thereto

loss:payable:clausc: in: favor. of and'in form-acceptabletothe mortgagee. In event'ol1oes, mortgagor. will sive
immediate notice | wnting to mortga--- and mortgageemay* .make nroof of. loss Dot: made promptly, by
' mortgegor, and'éach insurance company coucerned isherehy. aithorized and:directed lnlke payméeit for.such
loss: directly: to:mortgagee instead*of‘to mo jagor and‘mortgsgee jointly, and the insurance proceeds, or any
= part: thereof, -may. be applicd by ‘mortgagee at its option either to tl tioniof the indebtediess hereby-

securedtor to_the restoration or.scpair of the property, damuged or desiroyed: In-event of foreclosure.of:thist
mortgage;or.other transfcr of title 10 said propertyain extinguishmen: of the indébtedneds seciived hieieby, all}
right,stitle;. andkintcrest of aortgagor in and 1o any insurance: policies theniin force shalllpass:to the:
purchaser. orimortgagee or, atithe option of the morpgagee. may be surrendéred for ssrefund.

']

g He will: k’v\ Nibuildingsfand othes; ‘mpm\'ewmu on eaid property-in zood repair andicondition;:

* will permit, com: mﬂer no waate,,xm?nrmenl. @étszioration of saidhpropérty:or anyspart-thereof;.
in thie ‘event of¢fs of the! mortgagorim “ee p«lhe buildmgs onisaid premis those: erected .on-eaid
ipremisesyor-impr thereon; in good:upnr. the: moﬂgagee may makes irs an'in-its discretion it
‘may- deem necess: roper; preoerva’ion therzof; and fthe fulltam o nd every such payment
shidlltbe tmniediat ayable and.shal i aucored;by the'lic e

h:sHe will n 5 reated agaifist theip subject to.thissrortgage:

any. lien: o liens infefior .or aupenor 0 thetlien ofsthis mortgage without the written consent of:the mort:
gagee;;andiTurther,the willikeep andimaintain the same free:from the claim of all personssiapplying: labor.or
matérials for construction of -any.and all bulldlnga or 1mprovementa now being erected or to be erected: on:
said’. premises.

i. He willinot rentior assign any part of:the rent.of said mortgagediproperty or.demolish, or.remove,
or substaiitially alter. any.biildifigiwithoutithe written corsént of the mortgagee:

j- All awards of damages in’connection with -any condemnation:for public use'of:or. injury. to any of the:
iproperty subject to.this'mortgage are Kéréby assigried:and- -shallibéspaid to. mortgagee, who-may. apply the:
‘same"to-payment of ‘the installmentstlast due under said inote, and mortgagee is'hereby aiithiorized, in:the
:naie of:the mortgagor:to execute and'deliver valid acquittances.thereof-and to appeal'from:any: ‘such award.

k. The mortgagee shall have:the right:to inspect;the mortgaged premises.at any-teasonable time.

2. 'Default -in: any of the covenants or conditions of this instrument-or of the riote:or loan:agreement-secured
hereby shall terminate the mortgagor'sright to possession, use, and enjoymentsof the property, at-the option:of :the
mortgagée or his-assigns (it being agreed thatithe mortgagor shall:have such right until-default). Upon any.such
default, the mortgagee shall:become the owner.of all of the rents:and profits accring after-default as security.
for the indebtednéss secured hereby, with the right:to enter upon said property for .the purpose- -of collecting such
rents and:profits; This instrumentishall operate as an assignment: of any:rentals on said property.to thiat extent.
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‘to pay the'costs and expenses of 521 sale, the exp<rses iiici red By the mortgagec i the purpase of protecting or main-

;granted, andithe procecds are not sufficient:o ﬁij{_}ﬁx‘e:l‘é&ﬂ"ii&déﬁaedney secured!By:thik insi: ugt_ent‘m;u’l evidenced'by
‘said promifsory ndterttic ; "gagee will be-entitiédto'n deficiordy. judgment for the = mount of the deficiency withous
:regard to appraisemen: g~

. ‘andliens: andfthe costs,ifees, and expenses of ‘making, enforcing,-and executing:this mortgage, then ithis ‘mortgage

3. The mortgagor covenants and agrees that if-he shail*fail to pay said indebtedness or any part thereof when
due, or shall fail 10 perform.any covenant or agreement of this instrument or.the promissory note secured hereby, the
entire indebtedness hereby secured shall immediately become due, payable, and collectible without notice, at:the
option of the mortgagee or.assigns; regardless of maturity, and the mortgagee or his assigns may before or after entry
sell saidtproperty without:appraisement: (the mortgagor-having waived and assigned to the mortgagee all:rights of
appraisement) :

(1) atsjudicial sale .pursuant=to the provisions of 28 U.S.C. 2001 (a):or

(1) at the option of-the mortgagee, either by auction or by solicitation of sealed bids, for the highest and
best bid complying with the terms of sale and manner of payment specified in:the published notice of sale, first
Riving four weeks' notice of the time, terms, andzplace ofesuch sale, by advertisementsnot less-than once
during each of said'four.weeks in a newspaper publishei) or distributed in the ¢ounty in-which said property
is situated, all other notice ‘being: hereby waived'by the mortgagor (and saidimortgagee, -or -anysperson on
behalf: of said mortgagee, may bid with the unpaid indébtedriess -évidencediby:said note). Said sale shall be
held ator on the property.to‘be sold or at ‘lHe‘Fedcu'l;coumy.»or city courthouse for the county in:which the
propenty is located. The mortgagee is-hereby authorized'to executeifor and on behalf of the:mortgagor and to
deliver to the.purchaser at such.sale a sufficient conveyance of said property, which' conveyance shall contain
recitals as;to thethappeéniig of the: default-upon which the-execution-of the:power.of sale herein:granted
. depends; andithe'said mortgagor hereby constitutes and"appoints thié moitgagee or any.agent or attorney ofthe
mortgagee, the agent and attorney. in ‘fact of ‘saidemortgagor to make-such recitals:and torexecute said
conveyance andi hereby covenants and agrees thatsthe recitals:so made shaliike effectualito bar. all equity. or
-rightrof redemption, homestead; dower,.and all other exemptions of the mortgagor, all of which.are-hereby
expressly. waived and 1101}

(1) :take r B@mnﬁahn d ther in-state-or:Federal
court .or other dispositiontof- the property,
In the eventiof:a sale i JNQ;I;. Qlt‘rﬁicm!in posse nder'the mortgagor shail
then-become and beitcrianti haidi ' ' deliv Jon€ the purchaser. at suchisale'or'be
summarily. dispossesscd, mﬁgi}:‘a “t e‘ylr{:vii!l:;:)try édgiawef icaale*lo‘ﬁtc.\ 's ' holding.over. The:power
h A j:; EPE’H;

and agency+herebysgrinied are cok SARRMRNI e R te'by death or otherwise, and are granted:
as’ciiniulative to:the remedies‘for collection of :said!indebtedness provided: by law. ’

4 Th'e;proceegh of sny:salc of saidiproperty in‘accord snce wit he jpreceding paragraphis dhillibe applied:fitat

taining said property,iand reasonable aitorneys! fces; secondly, to,pay:the indebtedness securedihereby;.and thirdly,
to,pay. any. surplusior cxcessitoithe person‘or persons-le ly.entitled thereto.

. 5. In the event saic property:is sold at o judicialiforecionure ‘sale or puriuant to.the power.of: sale hereinabove

-

- b ~
~.6. In tlleiv'engjvlin ails 1o:pay-any’ Pedzraisetate, or local tr e me tax or.other tax lien;
:chargeiifee, or.other e: igainst:the,propeslylithe mortgag:c iz ed-at his option :to: pay-
the game. Any. dtims:s0 ag o principal :amount:of’ the

'inaebleane;sa-evidgncediby said noté,amﬂj?‘ét to thie sarie teriiarand éo‘ndiliéii's. I the mortgagorsshall pay -and
:discharge ‘thie indéb‘lédﬂ’e’s‘é:e'videnced*by.ssqig)promiuory note;.and shall:pay.such:sums and'shall discharge-all taxes

.shall:be canceled:and surrendéred: ) i

.

7, The:covenantssherein: contained;shall:bind’and:the benefits:and advantages shall-inure:to the respective suc :
cessors nnd‘migm_of-dle}pa'rtiéd’ﬁér§3¢,-Wh¢_qever used; the singular number shall include. the plural, thepliiral the {
singular, dnd the use of sny gender shallinclude all genders. '

8. No waiver of. any:covenant'herein or-of the obligation secured: hereby shall at-any time thereafter be: held:
to: be:a:waiver of the terms:hereof or of. the riote secured hereby.

‘9. In compliance with section:101.1(d)-of theiRules snd Regulations:of'the Small{Business Administration i[13
CF.R.-101:1(d)), this instrument is 10’ be construed and enforced. in accordance with:applicable Federal law.

10; A judicialidecree, order, or judgment: holding
enforceable shall not in-any way impair or;preclude th
this:instrument.

any provision' or partion of this instrument invalid or un.
e enforcement of the remaining provisions’ or portions of:

. . ’ GPO 877.2487
SBA :Form 937 (3=73)




e

T T v Ny

ORTGAGE

M

[

\L .
y 11. Any written notice to be isaued to the mortgagor.pursuant:to the :provisions- of this-instrument qhall be ad.
d&eued to the mortgagor st 412 EAST 78TH PLACE, MERRILLVILLE,--INDIANA 46410

and any written notice to be issued to the mortgagee shall
be addressed to the mortgagee at  POST OFFICE BOX 12247, BIRMINGHAM, ALABAMA 35202-2247

In Wirness WHeneor, the morigagor has executed: this

: instrunieat. and the mortgagee has accepted: deli ‘. {
this instrument as of the day and year aforesaid. neee pied-delivery.o

% fé Elied

ot . S

W" e —
RINE SHEMEN

.}(‘SE

R

Executediand deliverediin the preseace of the fellewing witnesses:

Document 1s

NOEGEELCLALY
This Document is the property of
Y7 the} Lake County Recorder!

STATE ‘OF -INDIAN

couniy or- &,
Iy. ‘the undersigned), & Notary Publkic dm and for sald County, inithe State aforesaid)
do thereby certify: that JOSEF' SHEMEN AND:./0SEPHINE. SHEMEN _ L .
personally known to! mehto be' the ‘same: person(s) whose \8) __ARE___subscribedt to
the foregoing instrument, appeared before .me this day in person and ackno\.wleclgec:li
that_ THEY .gigned$ sealed: and delivered the said instrument as | THEIR .. iree and
voluntary act, for the uscs! and ;purposes thercif set forth.
‘Given under my hand and! not:arial. aeal thiSngé tday of L D. ¢M£ D‘&{,laws.
g‘ . / o ; 8
Y ; K-—Nf)ta"ry ‘Public AN E
THJS INSTRUMENT B e PP I
l 'pi-'inro /A / ;}%h k ‘\}

Terry J‘ Miller, Attoriey
Small Business Administration
Disascer Assistance - Area 2

s -L---

!A”"“':"M )
My Commission. Expires. ‘5/ A, 9
My County of Residence:_ (4&— w/&lfc//-z;‘/
Is

=" LOWNIE:P CARTER —-‘f
ROTARY:PUBLIC STATE-OF INDIAMA:

"LAKE. £, j

MY .CONNISSION . EXP, :APR: 1, u"‘a
ISSUED -THRU-INDIANA-NOTARY ASSOC,

‘Atlanta, ’ Georgia 30308

-
- —

JOSEF SHEMEN- AND JOSEPHINE SHEMEN
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