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MORTGAGE

THISMORTGAGE (“Security Instrument”) s given on- December 17 ,
19 90 . Themortgagoris Donald R. Tallent and Louise E. Tallent, husband and: wife
(“*Borrower").

ThisSecuritylnstiumcntisgivento Fleet Mortgage Corp.

» which is organized and existing

underthelawsof :the State of ‘Rhode Island -»and whose addressis. 125- E, Wells. Street,

Milwaukee, Wisconsin,. 53201 (“Lendér™).
Borrower owes Lender.the principal sum of, =~-~Seventy Thousand-and- NO/100

Dollars (U.S*s 70,000.00° ). This debt is evidenced by Borrower's note
dat;d thle sar:e dau:l as wlth the full debt, if not
paid earlier, due and py ]} é?l Chis Security:Instrument
secogr‘eis to»Len?:)r. ‘Ea) th e\? evi eng)Gy tpsoge. ‘With infe; ‘enewals,: cxtenslons and
modifications; (b) the | { m m fragre otect thc sccunty of this.
Security. lnstmment a .( ?viﬁ Ijnen N Sccunty Instrument and

the NoteFor:this pur B 'Pﬁ?&dﬁ(‘iﬁfﬁmﬂt‘%gfﬂé‘fﬁ%@ﬂ&“ﬁf wing described property

" locatediin ‘Lake the Lake County Recorder! ‘County, Indiana:
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which has the address of 2723 Sycamore: Drive , ' Dyer ,
{Street) {Ciy)
a.-’

‘Indiana: 46311 “Property -Address");
liana 2 Cote] (**Property )

TOGETHER WITH=allithie improvéments :now or hereafter erected on‘the ;property, :and:all -easements, rights,
~appurtenances. rents, sroyalties; mineral, oil andfgas rights and profits, water.rights:and stock and all:fixtures now or
hereafter a-part of the propcrty All replacements and additions shall also be covered by this Security Instrument; All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is. lawfully. seisedi of -the -estate- hereby-conveycd -andihas the right to

mortgage, -grant and:convey the Property andithat- the Property is unencumbered except*for éncumbrances.of record.
Borrower warrants and will defend .generally the title to the Property. againist all claims and: demands, sibject to:any

encumbrances of record.

THIS SECURITY INSTRUMENT combines -uniform covenants for-national use and non-uniform covenants with 0
‘limitedivariations by jurisdiction to constitute a uniform security, instrument covering real property. X'Q
/\\

‘Form 3015 12/83:

To Reorder Piease Call: # Great Lakes Business Forms, Inc.
LSA 1:800-253-0209 0 M1+1-800-358-2643 O FAX (616) 791:1131.

‘INDIANA—Single -Family—FNMA/FHLMC *UNIFORM INSTRUMENT

Form 1879 (8909)
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold- payments or ground rents on the Property, if any; (c) vearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
‘Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.

i

‘Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law

requires interest to be paid,:Lender shall not be required to pay Borrower. any interest or earnings on the Funds. Lender
-shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
;purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount-of the Funds held by Lender, together_with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required'to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If.the
amount of the Funds'held by Lender is not sufficient to pay the escrow items when due, Borrower shali'pay to Lender any

- -amount necessary to make up the deficiency in one or more payments as required by Lender.
Upon payment in full of all:'sums secured by this Security Instrument, Lender shall promptly refund to Borrower

any Funds held by Lender.:If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
‘than immediately prior to the sale of the Property or its acquisition by Lender, anv Funds held by Lender at the time of

application as a credit a

3. Application D‘pﬂ}lllr ]m wise ceived by Lender under
;paragraphs 1 and 2 shal irst, to late charges ueungrt e oit?sec\ it charges due under the

Note; third, to amounts N@plz @WI@TATEW O e
This Document is the property of
the Lake County Recorder!
4. Charges; Lie Borrower shall pay alt'taxes, assessments, charges, fines‘andiimpositions attributable'to-the

Property which: may attain priority.over this Sccurity Instrument, and leaschold payments or.ground rents, if any.
Borrower shall pay these obligations in'the manner provided in paragraph 2, or il not paid in that manner, Borrower shall
‘pay-them on time direct!y to the person owed payment. Borrower shall promptly furnish 10 Lender all notices of-amounts

to be paid under this paragraph. If Borrower makes these payments directly, BorsowerShall promptly furnish-to Lender
receipts evidencing the payments,

: Borrower shall'promptly dischargeany lien which has priority over this Security Instrument unless Borrower: (a) :
; agrees in writing to the payment of Jbligation secured by the | La manner acceptable to Lender; (b) contests in good :

faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lcnder's opinion operate to i
‘prevent the enforcement of the lien or forfeiture of anyipart fthe Property; or (¢) secures from the holder of theilienan :
agreement satisfactory to-Lender subordinating the Hewro this SeCitvity Instrument. If Lender determines that any part of

; ‘the Property;is subject: to 2 which may attainjpuiority over thistSecurity Instrument, i-ender may-give Borrower a

g notice identifying the li rower shall satisfy thielien ortake onéior more of the actions th above within 10 days
of the giving of notice.

5. Hazard Insu rcower shall kecpythe imiprovements now existing crected on the Property

; -insured against loss by f Juded within theXern))'Rutended coverape' « azards for which Lender

{ requires ‘insurance. Thi I\be maintained in‘the amounts and f itzLender requires. The
insurance carrier-providing h : ¥ b , pproval which shall not be
.unreasonably withheld.

All'insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.

Lender shall:have the right to hold the policies and renewals: If Lender requires, Borrower shall promptly give to'Lender 3
-all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance '1
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by. this-Security Instrument, whether or not then due, with any excess paid to Borrower, If
‘Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security. Instrument, whether or not then due. The 30-day period: will begin ;
when the notice is given, i

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security _
TInstrument immediately prior to the acquisition, "'

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of ‘Lender’s Rights in the Property; Mortgage -Insurance,  If Borrower fails to perform the |
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly aftect
Lénder's rights in the Property (such: as a proceeding in bankruptcy, probate, for condemnation or to.enforce laws or

regulatioris), then Lender may do and pay for. whatever is necessary to protect the value of the Property and Lender's rights
dn-the Property. Lender's actions may include paying:any.sums secured by a’lien which: has priority over lhis~Scc_'urilr
Instryment, appearing in court, paying reasonable attorneys* fees and entering on the:Property to make repairs. Although
Lender may, take action under this paragraph 7\Lender does nothavetodoso, . - . §
L Y_Anyrgqxjpilht;sfdisbu;scd‘W‘nd;r under this paragraph 7'shall become aﬂional‘dqbl'oﬂ!orrower sccured by this
« Security Instriment. Unless'Bor,._Jer and Leader agree to other terms of payme....shese amounts shall bear.interest from
Lf. at.at th Tente and” h%ﬁl'be"gydb wit ~inicrest-‘»n' atieo f] ndee 1o T
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If Lender required mortgage insurance as a condition of making the loan secured:by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirément for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent- may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award 'or claim for damages, direct or consequential, in connection with
any. condemnation or other. taking of any:part-of the Property, or:for-conveyance in-lieu of condemnation, are hereby
assigned and shall be paid to Lender. :

In the event of a total taking of the Property,-the proceeds shall be applied-to-the sums secured by this Security
Instrument, whether or not then'due, with any excess paid:to Borrower. In the'event of a partial‘taking of: the Property,
unless Borrower and‘Lender. otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procéeds multipliéd by the following fraction: (a) the total amount of the sums secured'immediately
before the taking; divided by (b) the fair gpark’e’k valiie of the Property immediately before the taking. Any balance shall be

paid to Borrower. "

" If the Property is abandoried by Borrower, or if, after notice’by Lendér-to'Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower.fails to respond to-Lender within:30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option;-either to réstoration or repair of the Property or
10 the sums secured by this Security Instrument; whether or not then dise.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly.payments reférred:to in paragraphs 1-and 2 or changeithe atiount of siich payments.
- 10; Borrower Not Released; Forbearance’By Lender Not:a*Waiver, Extension of the:timie for payment or

“-modification: of amortization -of the sums-securedby this Security-Insirument granted: by-Lendér to‘aiiy sticcessor in’

sinterest of Borrower shall not-operate to release the liability of the original'Borrower or Borrower's succéssorsiiii interest.
Lender-shall not be required to.commence-proceedings against any‘successor. in interest;orsréfuse to-éxtend:time for
épayment or otherwise modifv amortization of the sums secured by thic gmn‘rh'ui‘hc‘;urﬁﬁ;fh'\l. l:pqsoinofany‘dé‘n'fand made
iby. the original Borrow sorsinin ising any right or remedy

-shall not be a waiver of e MQ;:?“""""W it 1Q
b Seéll:;. Sluccesson s Bound;:Joint:and’ everam t%%o-s.‘ ijg’rits and agreémeits of
this Security Instrume: ' S ofLandd a:id , Subject to the provisions
oﬁparagrapl:;l?!Borrc JmmmMLfmﬂﬂv Any Box vho co-signs this Seciirity,
Instrument but does not executpthe Nate: (@i eoisigningthisiSecuritydasiumentop!y 10 mortgage;grant aiidiconvey.
that:Borrower's interest it ,.:~rP[|"oper y under the te sgﬁhxs ityﬁgtis um n"t';'(g; is not:personally.obligatéd to pay
A
graasth

the:sums secured by. this Security’l (A8 &y, other.Borrower. miay dgreeito extend,
modify, forbear or make any accommodations with-regard to the terms of this Security Instruméit:or thie'Note without
that:Borrower's conser '

12, Loan Charges, If thedoan secused-by. this-Securitydnstrument is subject:to aaw which-sets maximum-loan
charges, -and ithat law.is finally interpretediso that theiintcrest or other-loan charges collectéd or. to be-collectedtin
connection”with:the loan exceed the permitted Jimits, then: (a) any sichiloan chitge shiall be réducediby the amount
nécessary. to reduce the charge tothe permitted limit; and (b) any sums already coliected from Borrower.which excéeded
pérmitted limits: will‘be refunded'to Borrower. Lender may. choose (o make this refund!by:redicing’thie principal owed
under the Note or by making a direet payment to Borrower.: ( a refuind reduces principalfithe rediction:will:be treated as-a
partial prepayment without any picpayment charge under the Note. ,

13. Legislation Affecting Lender's¢Rights. Iftensctment or. expiration of applicible laws*has the effect-of
rendering any provision ‘o the Note or-this Security Instrkmisst Saenforceable according (o its (crms, Lender, atits option,

may require immediate payment in:fulllof alli supis:securediby ¢iia Security-Instrument and may invoke:any- remedies
.permitted by paragrap [ Lender exercises this-aplion, Lendershalltake the steps specificd in the second paragraph of
.paragraph-17. : )

14. Notices, = to Borrower.previded for jmthis Security Instrument iveniby.delivering it-or by.
‘mailing it-by first clas s-applicable lav reguires useiot’another-method : shall-be’ directed to:the
‘Property Address or:e s:Borrower designiibsdyrioticeto Kender ;Lender. shallibe given:by
Afirst class mail to Lend herel {1 idress'Lender d to:Borrower.-Any notice
gﬁl‘OVidcd for in this Secuniy Insirumeni shail be deemed 10 have been GIvEI'io LOITOWCT.Oi Lender when giVen'as;providcd
-ini this paragraph.

18: Governing Law; Severability, This Security Instrument:shall be;jgovernediby. federal law. and the law of:the
jurisdiction in which the Property is:located. In the event that-any. provision or clause of this Security Instrument.or the
Note conflicts with:applicable law, such conflict shallinot.-affect -other. provisions ofithis Séciirity. Instrument or:the Note
‘which can'be given effect.without the conflicting provision. To this end the provisidiisof this:Security Instrument.and the
Note are declared to'be severable. :

16;. Borrower's,Copy. Borrower shall be given one conformed copy ofitlie Note and.of this Security. Instrument,

17. Transfer of the*Property or a BeneficialtInterest: in°Borrower. If-all or any.part.of the Property or. any
interest in it-is sold'or transferred (or if a-beneficial interest:in:Borrower is sold’or-transferred and‘Borrower is not a naturalt
person)-without Lender's:prior written consent,’Lender may, at its option, require immediate-payment in full of.all sums
secired by this Security Instrument: However, this.option shallnot be exercised by Lender.if exercise is prohibited by
federalilaw as of the date of this Security Instrument. ,

If-Etender. exercises this option, Lender shall-give Borrower notice of acceleration: The notice shall provide a-period
of not less than 30'days from the date the notice is delivered or mailed within which:Borrower must pay all'sums secured by.
this Security Instrument. If Borrower fails to pay: these sums prior to the expiration of this period, Lender may invoke any.
remedies permitted by.this Security Instrument without'further notice or demand on Borrower.

18. Borrower's Right:to Reinstate. If Borrower meets certain-conditions, Borrower shall:have the right to have
efiforcement of this Security Instrument-discontinued at any time prior to the earlier of: (a) 5 days (or such-other period as
applicable law may specify for-reinstatement)-before sale of the Property.pursuant to any power of sale contained in this
Security Instrument; or (b).entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a).pays ‘Lender all:sums which then would:be due under this Security Insirument and:the Note had no acceleration

. occurred; (b) cures any default-of any other covenants or agreements; (c) pays all'expenses incurred-in. enforcing: this

Security-Instrument, includifig,’but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender.may
reasonably require to assure that the lien:of this Security Instrument, Lender’s rights in the-Property and *Borrower's
obligationwto pay the sums.secured by this-Security Instrument shall .continue unchanged: Upon=reinstatement by
Borrower, this Security. Instrument and the obligations secured hereby. shall:remain-fully effective as if no acceleration had:
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 oril7.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Accel?ralion; Remedies. -Lender shall give notice to Borrower prior to acceleration following -Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment.in full of all sums secured by
this Security Instrument without-further demand and may foreclose this Security Instrument by.judicial proceeding.
‘Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in‘Possession. Upon-acceleration- under paragraph 19 or abandonment: of the Property, Lender (by*
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
-rents of the Property including those past-due. Any rents collected by:Lender or-the receiver shall be applied first to
.payment of the costs of - management of the:Property and'collection of rents, including, but not limited to, receiver's fees,
;premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21, Release.-Upon-payment of all sums secured:by this Security Instrument,-Lender shall' release this Security
Instrument without charge to Borrower.

22;:'Walver of Valuation and’Appraisement.:Borrower waives all right of valuation and'appraisement.

23>Riders to-this Security Instrument.If one or more riders are executed by Borrower and recorded together with.
this Security Instrument, the covenants and agreements of each such rider shall'be incorporated into and shall amend and!
supplement the covenants and agreements of: this Security. Instrumentsas ifsthe rider(s) were a:partof this Security
Inistrument#[Check applicable box(es));

'
k3

[)-Adjustable- Rate ‘Rider * [J:CondominiumsRider (] 2-4 Family Rider —
[:] Graduated#Pavment -Rider 1 Planned Unit: Develonment Rider ;
[J Otiei(s) [sp Document i1s

NOT OFFICIAL!

This Document is the property of ;
BY. SIGNING BfLOW, Bbrromenw?‘igggm“@%dffﬂzco%nﬂms ntained in#this Security ‘

Instrumentand'in any ridef(s) executed by-Borrower and recordéd with it.

g": AL LLIAL L l!':"l!"‘ e Q‘Ql !‘O‘0'0"OOCNI’Q‘!1‘9"‘0!!4!!"(Seal)'

Jonald R, Tal ~—Borrower.
O A2l 1S ey %L y (Seal)

Louise Be Tatlent by oo Tl FHops, - s po

Q} a8t

.‘ -! . "-j.",q'./, .’,‘\

Witness mythand and:official seal:

u-vu.u ............................... tennes Sastiocosizheee seesnanentrens -..-.......‘.(Scal)'
‘ —Borrower
---------- nu:-nnnu’nnnuun- ‘ »uun-uuuuuunnnlln.l(.sc‘al)
—Borrower
1
STATE OF INDJANA, )

On thiss  17th day ‘of: December ,19. 90 ;before me, the undersigned;. a
Notary. Public inand for saidiCounty, personally appeared ‘Donald' R.. Tallent and Louige ‘E. Tallent, L
‘husband and-wife ,-and acknowledged the execution:of ithcifor,cgpjng;iqstrumcnﬁ.ﬂ}ﬁs‘\

¥by -Donald R. Tallent Hj in=

“Attorneye
2 Pagt o

My.Commission expires: 12=3=93
‘County of Residence:Lake

This instrument was prepared:by:

o

' ' 30, 8
M\GHAELJ..-MONAC B
Elee: Mortgage COTp:
815 Virginia St Suite D
Meritivitle, IN 46410




LEGAL DESCRIPTION

RE: Donald R. Tallent
Louise E. Tallent
2723 Sycamore Drive
Dyer, Indiana 4631l
FMC# 954051-0
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