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_THIS-MORTGAGE (*“‘Security-Instrument”) is given-on- ‘DECEMBER 12 ! .'ﬁ 90.z ;\
The Mortgagor is ‘ = ’ '
JEROME ‘HURT |
|
1) |
, 1
whose address-is  4016. PARRISH. AVENUE, EAST CHIGAGO, INDIANA 46312
' »*(“‘Borrowei’’). This.Security Instrument is-given:to’
N
v LAKE MORTGAGE COMPANY, INC. )
vcss] which'is- organized: andfexisting understhe laws of — mnr - sPaTE OF INDIANA > ,-and -whose /
) -addiess is 4000/ -WES H WAL, MORRLLLY1GL 16410 3
:.l; oc'umen éhler:) 1 .ciider the.princjpal:sum of
| D llFQ’l(%gg ? 1% Theu . Ng%kﬂl&&%&hh d his S
\. ‘Dollars(U:S. 46, P A is-debt:is eyidenced by:Borrower’s not e same date-as-this Security-
‘Instrumenti(*‘Note"'); whic providediis ﬁﬂmﬁﬂ*t&s i euR‘?ﬁll;’&&{.X nﬁof paid-carlier, due-and ipayable-on:
\  .JANUARY &, 2027 tibidSechvity(hetrumeny sresnoribadet: (a) the re) - yment of the debt evidenced:
‘N by the'Note, with interest,-and all‘renewals, extensions»and~modifications;~?(b)nhc paymént.of- alliothier sums, with interest,

’. advanced under paragraph 6 to protect:the security of this'Security Instrument; anc''(c) (¢ performance of Borrower’s covenants:
andtagreements: under this urity Instsumentiaindsthe iNote.:For ihis,purpose; orrower.does hereby.mortgage, grant andt
convey tolLender the:following described!property locatedsin!

. - 1 County, Indiana:
ALL OF ‘LOT" 33: AND THE NORTH 172 OF 1.OT 32 IN BLOCK 17 OF THE °
FOURTHi ADDITION TO: INDIANA" HAREOR IN THE CITY OF EAST ICAGO,.
INDIANA. i
5 |
SA.  QARY
LALY HWIURT6.5QE :00,, INC, ,
The Intangib es “lax on mls.«lmlmmaqvls }
paid-direct:to the Intangibles  Tax Division-
in accotdine -with:Ch. 153; Acts; 1957¢
‘OFFICIAL PERMIT- STAMP i
Approvediby Intangibles Tax-Divislom

-which has: the address-of 4016 PARRISH AVENUE, EAST 'CHICAGO {Street, City},
‘Indiana $ 46312 (ZIR:Codél;. (*Property Address');. )

TOGETHER WITH all the improvements now or hereafter erected on the property,-and all ¢asements, rights, appurtenances,
:rents,: royalties, mineral,-oil and gas rights:and profits, watér rights and stock and‘all fixturé$. now or hereafter a: part of tlie :
;property. All replacéments and additions ‘shall also be coverediby this Security Instrument. All of- the-foregoing is-referred :
to in:this Security<Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and'convey the‘Property and that the Property is unencumbered, except for encumbrances of record. Borrower.warrants
andiwill defend generally the title to the:Property against -all claims. and: demands, subject i10-any.encumbrances of- record.

1. ‘Payment’of Principal, Interest and Late Charge. ‘Borrower shall’pay-when:due the principal of, and interest on, the i
débt evidenced: by the Note-and late charges-due under-the' Note. 3

2, Monihly Payments ofsTaxes, Insurarice and Other.Charges. Borrower shall include:in each-monthly payment, together
with the principal:and interest.as set forth-in the Note and any late charges, an installment of any (a) taxes and special assessments

leviedior:to: be levied against the Property, (b):leascholdipayments-or ground: rents on the Property, and (c).prcmiumsforo"o
insurance required bysparagraph 4. VA
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Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts,
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender:prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If-the total of the payments made by Borrower for item (a), (b), or (c)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on-or béfore the date the item becomes due.

As used in this Security Instrument, **Secretary’ means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium, 1f-this Security Instrument is or was insured under a program which did!not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an instaliment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a-mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of tlie mortgage insurance
;premium shall:be in an amount sufficient to-accumulate the full annual mortgage insurance premium with Lendér one month
jprior to the date the full annual mortgage insurance.premium-is-due to‘the Secretary, or if this Sccurity.Instriiment is held
by thie Secretary, each monthly charge shall.be in-an amount equal to one:twelfth of-onc-half-percent of:the outstanding principal
sbalance due on:the Note.

If Borrower tenders'to Lender the full payment:of all sums sccured by this Security Instrument, Borrower's account shall:
ibe credited with the balance remaining for all-installments- for items (a), (b), and:(c) and any mortgage insurance;premium
‘nstallment that-Lender has not become obligated’to pay to the Secrctary, and:Lender shall-promptly refund any:excess funds
.to-Borrower. Immediatelyprior to a foreclostire sale ofsthe:Property or-its acquisition'by ‘Lender,:Borrower’s account: shall
tbe credited with.any balance remaining for all’installments for-items (a), (b); and«(c).

3. Application of. Paymerits. A} payments under paragraphssl and/2:shall be applied :by.Lender.as follows:
First, to the mortgage i ( aly.chargeiby the Secretary

instead ofithe monthly mort 2 MMe«mui% B urance premium when this

Security Instrument.was.sig

Second, to any taxes, s; | ; d pnd ind-other hazard insurance
premims, st NOT'OFFICIAT!
Third;. to-interest due under (PO ) o :
‘Fourth, to:amortization ¢ _/Lne~pgncﬁgilc ﬁgﬁelel;t is the property of .
'Fifth,.to-late charges- due under thé e County Recorder!

4.Fire, Flood andiOther Hazard Thnirance. Porrower shall.insure-all improvements onthe IProperty,-whether-now in:
existence or subsequently-erccied, againshany hazasds, casualtier, andicontingencies, includingf -for whichiL:ender requires
insurance, This insurance’shall:be'maintained:inithe amobnitsiand{for the periods thatiLender requires.’Borrower shalltalso
insure allimprovementsion:ihe Property, whether.now | éXistence or'subscquently crected agair loss:by. floods to:the extent:
requirediby.the Secretary. All:insuranceshall be'carricd withicoripanies approved: by kender. T ‘insurance policies and:any
renewals shallibe heldtby Lender andishalli include loss: payable clauses. inafavor. of, and in'a’form-acceptable-to,. Lender.

In'the-event ofiloss; Borrowerishall give Lender-immediate o by, mail; Lcndér may:make.proof: of loss-if not:made
proniptly by Borrower. Each insurance company-concerned is hereby authorized'and directed to- make payment:for such loss
direétlyito:Liender, instead of: to:Borrower and to: Lendecjntutlysall or-any part of the insurancéiproceeds  may'be applied
by Lendét, t its option,either (2).to the reduction of heandediedacss under the Note and/this Security:Instrumenit, first to

any delinquént amounts;applictl in the ordersin;paragragh' 3, and tiesto.prepayment of principal,:or. (b) to:the restoration
or.repair. of-the’ damaged Py . Any application chihe procesds tadhe prinpipgl‘.slha" ot d or. postporie the-due date
of the monthly:payments w efcrred to in parggranli2,-criange the.amount of st lenits, Any.excess inisurance

proceeds-overran atount r yay :all outstandmgiindebioddess underithe Noge scurity Instrument shallibe
paidito the entity.legally. e X, INDIANR, %
In:the.event ofeforecl perty that extinguishes the

indébtedness, all-riglit, title and -interest of Borrower in"and:to insurance.policies.in‘force snail :pass to ithespurchaser.

5. Preservation-and:Malntenance of the:Property,. Leaseholds. Borrower: shall not-commit-waste or destroy, damage or
substantially change the Property or allow the Property-to deteriorate, reasonable wear and tear excepted. Lender may inspect
the Property if. the Property:is.vacant or.abandoncd or the loan*is.in*defauit. Lender may.take'reasonable action to: protect
and:preserve such vacant or abandoned: Property. 1f:this Security Instrument-is:on-a leasehold;. Borrower shall:comply-with:
the provisions of the lease. If Borrower-acquires fee title to the Property, the leaschold:and fee title shall not be:merged‘unless
Lender agrees to'the-merger in writing,

-6:'Charges to Borrower and Protection of: Lender’s Rights in the Property.Borrower shall pay all governmental or municipal
charges, fines and!impositions-that are-not included in paragraph 2. Borrower shall pay these obligations-on-time.dircctly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s

requesteBorrower shall:promptly furnish to Lender-receipts evidencing these.payments.

1f Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants-
and:agreements contained in this Security-Instrument, or there is-a legal proceeding that: may significantly affect: Lender’s rights
in the Property (such-as a: proceeding in bankruptcy, ffor condemnation or:to enforce laws or regulations), then Lender may
do and:pay.whatever is necessary to protect the valuc of the Property and Lender’s rights in‘the Property,-including payment
of taxes, hazard insurance and other items mentioned:in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an ad@itional;dcbt of Borrower. and be secured
by this Security Instrument, These amounts shall bear:interest from-the date of disbursecment, at the Note rate, andiat:the
option of Lender,-shall be immediately due and:payable.

4. Condemnation. The proceeds of any award or claim for damages, dircct or consequential;.in connection with any
condemnation or.other taking of any.part of the Property, or for conveyance in-place-of condemnation, are hereby assigned
andshall be-paid to Liender:to the extent-of: the full-amount of the indebtedness that remains unpaid:under the Note and- this
Security Instrumerit. Lender shall apply such-proceeds. to the reduction-of the indebtedness under the Note and this Security

Instrument;, first to any delin‘qd‘éqt amounts applied in the order.provided in paragraph 3, and thento prepayment of principal,

. TR TR
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Any applicatiop of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay
all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees: -Lender may collect:fees and charges authorized by the Sccretary.
9. Grounds for Acceleration of Debt.

() Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in: full of- all sums secured by this Security Instrument if:

(i) Borrower defaults-by.failing to pay in full any monthly payment required by this Security Instrument prior to
or on;the due date of:the next monthly payment, or

(i) Borrower defaults by failing, .for a period of thirty days, to perform-any other obligations contained in this
Security Instrument. -

) Sg-le Wlﬁ_nout Credit-Approval. Lender shall, if permitted:by applicable law and with the prior approval of: the
“Secretary, rg'qpire immediate payment in full of all:the sums secured by this Security-Instrument:if:

~

~ (f);AIl"Z o’Epart of_.:the Property iS*otherwisé‘ transferred (other than by devise or descent):by the Borrower, qndf

na,

-’:'(iQ{l‘he‘fl”i"openy is-not occupied-by, the purchaser or-grantee-asthis or-her.primary or secondary residence, or the
¢purchaser or.grantee does so occuipy the Property butthis or.her credit has not been approved in accordance with
.the:requirements of: the Secretary.

[}
(c) No 'Walver. If circumstances occur that would-perinit Lenderito:require immediate paymentin full; but:Lender
does-not require such payments; Lender does-not waive:its:rights with: respect to subsequent:events,

:(d) Regulations of HUD Secretary. In many. circumstances regulations issued by the Secretary will'limit:Lender’s rights
in the case of payment defauits.to require inmediate.payment in full'and foreclose if not.paid, This Security:Instrument:
:does not authorize:acceleration.or foreclosure if riot permitted by régulations ofathe Secrétary. :

o

lb.‘l’!el;lsﬁatemenl.:Bc 14 re Epzla ment in«{ullzipecailsefof«
Borrower’s failure to pay a a ¢ or this i IhSt ume pliés-even-aftér foreclosure
proceedings are instituted. tH ,em mmﬂtvma » sum -all-amounts: required!

to bring Borrower’s accoun elyd -ext “ohligations o Bur er- this Security Instrument,
foreclosure costs and reason M ttorne i: n A:gr_\y!u ithe foreclosure proceeding.
Uponiréinstatement:by*Bor this Security Instrument and the'obligations that-it-secues -emainiin effect:as if-Lender

had'not-required:immediate payeEinfisl iBoweveryisenderis ot qoired; it ggifistatement if: (i)'Lender-has accepted-
reinstatement afterthe commencement oﬁgrcsil:s re- e%%cdin s.\sﬁmw years immedialcly preceding.the cominencemernt
of a currentiforeclosire procceding, (i} #&f: @Mt pre fetlas different grounds’in the future, -or (iii)
reinstatement will adversely affect the priority of:the lien:created: by this Security<Instrument ' 2

11, Borrower:Not Released;. Forbearance By Lender Not‘a -Waiver 4EXtension of ¢ time-of: payment-or modification
of amortization of the.sums secured by:this Security Instrument granted: by Lendersto any successor-in interest-of Borrower
shall not‘operate to release t/ic liability ofthe original Borrower. or Borrower’s succcssor in interest. Lender shallnot:be required
to conimence proceedings against any successor indnterest-or refusc to extend time for;payment or otherwise modify amortization
of the sums secured by, this Security Instrument by reason of any demand‘made by he original Borrower or Borrower’s successors
in interest. Any-forbearance by Lcnder in-cxercising any.right or remedy shall'riotibe a waiver of: or.preclude the exercise'of
any right:or remedy.

12. Successors and‘Assizns Bound; Joint and Several Liability; Co-Signers. The covenants nnd agreements ofithis Security
ilnstrimient- shall bindland benefit the'successors and'assigus. 0l Lender and'Borrower, subject (0 the provisions ‘of paragraph
9.b. Borrower’s-covenants. and! agreements shall be :jolilt and seveealt Any Borrower-who' co-signs this Security Instrument
‘but does not-execute.the Note: (a) is co-signing this Secitrity-Instrument only to mortgage, grant and' convey.that-Borrower’s

interest:inithe Property un terms.of this Secugity I nstrument:§#) is not personally- ed to'payithe sums secured
:by this Security:Instrument rgrecs that Lendésand aiy:oiiies Borrower may npre d; modify, forbear or.make
-any accommodations.with: Ne tcvim ofethiscSeeasity. NastiuGient:or the Not hat Borrower’s consent,
13. Notices. Any.notic ~ovided for in.tHis Sectirity. Instrument y-delivering it oriby, mailing
it:by. first class mailiunless : i tedito the Property-Address

or.any other.addressiBorrower designates:by notice to Lender. Any-notice to Lender shall be given byfirst class mail to:Lender’s
address stated herein or any, address Lender designates by notice to Borrower. Any notice provided:for in'this Security Instrument
shall be.deemed:to-liave beén givén to; Borroweér or:Lender when given as:provided-in this:paragraph.

14.:Governing Law; Severability. This Security Instrument shall:be governediby. Federal law and the law. of the jurisdiction
din which.the Property.is.located: Inthie event-that any.provision or clause of this Security- Instrument or-the Note conflicts-
with applicable:law,.such conflict shall not- affect:other proyisions of this Security.Instrument-or the Note which-can be-given-
effect-without:the conflicting provision. To this:end the provisiofis.of- this Security Instrument and the'Note are-declared to:
ibe sevérable,

15.. Borrower's Copy. Borrower shall:be given:one conformed copy ofsthis-Security Instrument.

16: Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all'the rents and revenues of the Property.
Borrower authorizes'Lender or. Lender’s agents to collect the rents and revenues and hereby directs cach tenant-of the:Property.
«to:pay the rents to Lendér or Lender's: agents. However, prior«to Lender's notice to Borrower of Borrower’s breach-of any
covenant.or agreement in the Security: Instrument,. Borrower shall-collect and reccive all rents and: revenues of the Property.
:as trustee :for -the benefit of Lender.and Borrower. This assignment ofsrents constitutes an-absolute assignment andnot:an
:assignment for additional security.only.

1If Lendér gives notice of breach-to Borrower: (a)-all rents:reccived' by Borrower shall be:held by Borrower as trustee for-
‘benefit:of Lender only, to be-appliedito the sums secured by the Security Instrument; (b). Lender shall be-entitled to collect
and receive all of the rents of the Propeérty;.and (c) cach tenant ofthe Property shall pay all'rents due and unpaid to Lender.
‘or-Lender’s agent on Lender’s.written- demand to the tenant.

Borrower has:not exccuted any-prior assignment-of the rents and has not-and will not perform any act that would prevent

Eender. from exercising its rights understhis.paragraph-16. .

Lender shall:not be required to enter upon, take control of or-maintain the Property before or after giving notice of breach
to-Borrower. However, Lender or.a judicially appointed: receiver may.do so at:any time there is a breach. Any.application
of rents shallinot cure or waive any default or invalidate any Aoth_eranght or remgdy.pf !.cndcr. This assignment of rents of
ithe Property-shall terminate when the debt secured by the Security Instrument is paid in full.
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STATE OF INDIANA,

Onthis  1aPH  dayni  DROBMBBR
and for said® County, persanally appeared
JEROME HUR®

WITNESS my hand and aflieial seal,
My:Commissiap espires: ¢/ 5"{1?{ ‘

This instrument was -m%larsﬂ hy:
SUSAN M. BRISTQW
A000 WEBT LINGOLN: HIGHWAY
MEBRILLVILELE, INDIANA 46410

. RECORD: ‘ANPD RETURN: 70}
LAKE- MORTGAGE: COMPANY, NG,
4000 ‘WEST -LINCOLN HXGHWAY: .
MERRILLVILLE, INDIANA 46410
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