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' * FHA MORTGAGE . ,
[FHA'CASE NO. ;
STATE-OF INDIANA. Il 151:3786301/703b
—— ThisMortgage (*‘Security Instrument’*) is givenon December 7 , 1990°
The Mortgagor is

RAYMOND  C.- YOUNG

U]
%

whiose addressis 1!

" ~T¥Fument is |
KT I\;NQJ;AQFFICTKOE! .lﬁstfumcgt isgivento

CALUME'
This Document is the pr
which is organized anc ¢ ugundetﬂelntsﬂ( TI-E STATE ’I%ND Y of ,andwhose
addressis  p, @, )X‘ 208" € e Loun ecorder!
SCHERERVILLE, TNDIANA- 46375 ‘ ,

‘(“Lender')#Borrowerowes Lender the principal sumof

SIXTY THREE' THOUSAND EIGHT HUNDRED¢THIRTY "SEVEN AND 10/100
(Diollars (U:S78:63;8374 00~ <= . - 3.
This debt is evidenced by, Borfowes.snote dated thc same date as thisSecurity Instrument (**Note”);which provides for
monttily.payfents ;with the full debt, if not paid earlier, dugand payableon . JANUARY ‘1, 2021 .
This Security. Instrushcnt seciifes to Lender: (a) the depytsent ot hie debt evidenced by-the Note, with interest; and all:
reriewals, extensions and modifications; (b) the paymeént of all G4t suriis, with interest,2cvair d under.paragraph’6 tor
protect the security of this SecurityInstrument; aicte) the pexforifanceof Borrower's coyer ; and'agreements under

this SecurityInstrumy he Note. For this pafpese, Borrewetdoes hereby mortzaze idconVey to Lender the
following described p ted if C oS 3 ¥y Ingiana.
Lot .21 in+Guade faiom, beine A Ragithdivicic Two -of Prairie
Park, Unit 5, in the City ol Last Chicagoy:. as«per platl Lhereol, corded May. 9,
1975 in Plat ‘Book 45 page. 465, in :the-Office of the Recorder of Lake County,
Indiana.
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whichhas theaddressof 2725. GUADALUPE. CIRCLE EAST CHICAGO, = &%3
[Street} [City): - 3 v
Indiana 46312 (*‘Property Address”’); x &£ z
{Zip Code): )
TOGETHER 'WITH all the improvements now or hereafter erected on the:property, and‘all:easements, rights,
-appurtenances, rents, royalties, mineral, oil-and gas rights and:profits, water rights and stock.and allifixtures now.or ]
‘hereafter.a part of thie property. All replacements-arid additions shall also be.covered by this Security Instrument. All of i
the foregoing is referred to in:this Security Instrument:as the “‘Property.’” : 1

'BORROWER COVENANTS.Gml Borrower is lawfully seized of the estate hereby conveyed‘and has the right to mbngagc,
grant and convey the Property. and that the Propesty-is unencumbered, except for encumbrances of record: Borrower warrants O
and will defend' generally the title to the-Property ag inst allclaims and demands, subject to:any-encumbrances of record: O

i ‘,;;g"l — ——— W\

FHA INDIANA MORTGAGE FORM o : . j

Form 6590 (8%09) z




1.:Payment of Principal;‘Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments

levied or to be levied against the Property, (b) leasehold payments or.ground rents on the Property, and (c) premiums-for
insurance required by Paragraph 4.

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for each item shall be accumulated by Lendeér within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a); (b) and (c) before thiey become delinquent.

I at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monithly payments

for such items-payable to Lender prior-to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required:to pay such.items when due, and if payments on the Note are current, then Lender shall either refund the
-excess over one-sixth of the estimated-payments or credit the excess over one-sixth-of the estimated payments to subsequent
:payments:by Borrower, at the option of :Borrower. ‘If the total of the.payments made by Borrower for item (a), (b), or-(c) is
insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
before the date the iiém becomes due.

As used: in-this SécurityInstrument, **Secretary’’-méans- the 'Secretary. ofsHousing-and: Urban: Development or his or. her
-designee. Most-Security Instruments insured by the Secretary are insured under programs which require advance payment of the
-entire mortgage insurance premiiim, If this'Security Instriiment is or was instiréd undeér a'program which did not require advance*

payment of the entire mortgage insurance premium, then each monthly payment shall also include cither: (i) an installment of the
annual mortgage insurance premiiim’to be paidiby Lender to the Secretary, or.(ii) a monthly-charge instead of a mortgage
insurance premium:if- this Security:Instrument is‘held by the Secretary. Each monthly. installment: of- the.mortgage insurance
premium shall be in'an amount sufficient to accumulate the full annual mortgage insurance premium.with:Eender one nionth
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the
Secretary, each- monthly. charge shall be in an'amount equal‘to one-twelfth of one-half percent of the outstanding principal
balance due on-the Note,

If Borrower. tenders-to:Lender the full paynient of:all sums secured:by. this-Security:Instrument,’Borrower’s account-shall be
credited withithe balance remaining for-all:installments for-items (a),,(b) and i(c) and’any-mortgage insurance premium
installmenit thatiLerider has not:Hecome obligated to.pay to the Seeretary, and Lendsr shall promntly refund any, excess funds to

Borrower, Immediately ower’s.account shall:be

credited-with.any bilani el o ol {9 iy )
3. Application.of 'Pay Ay el apag J-ani ' lied by follows:
FIRST, t; the mott;a ¢ N‘ﬁ t pﬁﬁr@lﬁm he rc‘;ia?:: by the Secretary
jurances um,;: the:entire-mo: & 1€

instead.of .the:monthly,: g€ insuranceiprem unless Borrower: paid; } nce premium when this

Security: Instrument:was signed; This Document is the pro
SECOND, to any.taxes;$pecidl asscssﬂcnti‘l;aﬁhol ayments orrﬁrgund

premiums, as required; the e ounty

THIRD, to interest duc under. the Note;

ODURTH; to.amortization ofithe principal of the:Note;

[H: to‘late charges due-und Note.

(& (0]
r&s. and:fire,-flood and other hazard insurance
ecordaer.
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4. Fire;Flood and Other Hazard Insurance, Borrower shall'insure allimprovements on the Property, whethernow in existence
or stibsequeritly.erected, against:any hazards; casualtics, and contingencies, ineluding Tire which'Lender. requires insurance,
This insurance shall‘be' maintained in.ihe amounts and:for- the periods. that "Lendcrsrequires,sBorrower:shall:also :insure all
improvémeits on the Property; whether now in existence or subscquently erccledbagainst loss by floods to.the extent required by
the Sccretary, All-insurance shall be carried with companies approved by Lender. The.insurance policies and any:renewals shall
be held'by Lender and'shall includ payable clauses-in*favor ¢ 1.t @ formacceptable to; Lender, ’

In the event of loss, Borrower shall‘give’ Lender immediate satice by mail. Lender may make proof of loss if not made prompt-

ly by Borrower. Each insurince company concerned is hereby aulborized and:directed to make payment for such loss directly to
Lendér, instead'of to Borrower andito Lender jointly. Aflurany:pariofishe insurarnce proceeds may be applied by Lender, at its

option, cither (a) to the reduction of the indebtednsss under the Naicand this Security:Instrupient, first to any. delinquent
amoiints applied in the “in. Paragraph 3} and theitto prepaymentioi- principal, or (b) to if oration or repair of the
damaged property. Any tan of the proceedsAoithe principal shalt:not extend or posiy due:date of the monthly
payments-which are refe >sragraph 2, or change the amotniiof siich payments. Ar urance proceeds over an;
amount required to pay > indchtedness uniderphe:Noleland this Security Inst e paid'to the entity.legal:
‘ly entitled thereto. Ly N OIAN T

In' the-event ofsforec i " that- extinguishes the in-

.debtedness, all:right, titie and"interest of Borrower in and to insurance poiicies in force shaii pass to-the purchaser.

5. Preservation -and Maintenance of' the Property, Leaseholds. Borrower shall not: commit waste or destroy, damage: or.

+ substantially-change the/Property or allow:the Property to deteriorate, reasonable wear-and‘tear excepted.” Lender. may-inspect

the property:ifithe property is vacant or.abandoned or the-loan'is-in default.:Lender. may take reasonable action'to protect and

preserve such:vacant or abandoned property.:1f-this Security Instrument is on:a leasehold, Borrower.shall comply with the provi-

sions-of the lease.:1fi Borrower acquires fee title to the Property,:the leasehold and fee title shallinot be merged -unless Lender
agrees to the merger in writing.

6./Charges to Borrower. and Protection of Lender’s Rights in the Property: Borrower shall pay all governmental or municipal:
charges, fines and impositions that are not included in Paragraph-2, Borrower shall pay these obligations on time directly.to the

.entity which is owed.the payment. If: failure to pay would adversely affect: Lender’s interést in the Property, upon Lender's re-
.quest Borrower shall promptly furnish:to Lender receipts evidencing these payments.

If Borrower- fails to make these payments‘or the payments required by Paragraph:2, or. fails to perform any other covenants and
agreements contained in this Security- Instrument, or there is a‘legal proceeding that may significantly affect- Lender’s rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
‘hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by lender under this Paragraph shall-become an additional debt of Borrower and be secured lgy this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at: the option of
Lendér, shallibe immediately due and payable:

7. Condemnation: The proceeds of any award or claim for damages, direct or consequential,.in connection with any condem-
-nation or other taking of any part of the Property, or for.conveyance in place 6f condemnation, are hereby assigned and shall be
;paid‘to Lender-to the extent of the full amount of the indebtedness that-remains unpaid:under.the Note and;this Security Instru-
:ment. Lender-shall apply such proceeds to the reduction of the indebtedness under the Note and this'Security Instrument, first:to
;any delinquent'amiounts applied in the ordér provided in:Paragraph'3,-and then to prepayment: of:principal. Any application of
:the proceeds toithe principal shall:not extend or.postpone the due date ofithe monthly:payments, which:are:referred to in

Paragraph 2; or.change the amount of such:payments.-Any, excess proceeds oyer.an amount-required to pay all-outstanding:in-
:debtednesstunder-the Note andithis Security. Instrument shall:be-paid:to.the entity'legally entitled thereto.

R L L d i )

‘83 Féea: Leiidér may collect:feés and charges.inhiorizéd by'the Secrétary.
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9. Grounds for Acceleration of

(8) Default.- L'énder may, €xcept as llmlted by regulations issued by the Secretary in the case of payment defaults, require
. inimediate payment in-full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.

- (b) Sale Without Credit Approval, Lender shall; if permitted by applicable law and with the prior approval of the Secretary, require
immediate payment in:full:of all:the sums secured by this Security Instrument- if:

(l) All or part of-the Property is otherwise transferred: (other than by devise or descent) by the Borrower, and:

(n) “The Property is not occupied by the piirchasér or granice as his or her pnmary or secondary residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the requumrentsofme Secretary.

*(c) No Waiver, If circumstances occur that would permit-Lender to require immediate payment in full, but Lender does not
.require such payments, ‘Leiideér does not- waive its riglits with respect to subsequent: events,

"-(d) Regululons of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights, in
-thie case of payment defaults,.to require immediate payment in-full and foreclose if-not paid; This Security Instrament'does
inot authorize acceleration or foreclosure if not permitted by-regulations of the Secretary.

10 Relnstatement, Borrower has a: right to be reinstated ifsLender has required! immediate.payment :in -full :because of
‘Borrower'sfailure to pay an amount-due-under-the Note or this Security-Instrument. This rightapplies even after foreclosure
proceedings afe instituted. To reinstate the Security Instrument, Borrower-shall tender in a'lump sum alliamounts required‘to
-bring Borrower's account- current including; to.the extent they are obligations of- Borrower under this Security;Instrument,
foreclosure costs and reasonable and customary. attorney's fees and expenses properly associatedswith the foreclosure
proceeding. Upon reinstatement by Borrower, this Seciirity Instrument and‘the obligations that it secures shall remain in effect as
if Lender had not required immediate payment in f ull*However,iLender.is not required to permit reinstatement if; (i) Lender has
accepted -reinstatement- after- thc"commencemcnt of forecldsiire proceedings' within two- years immcdiately preceding the
commencement of a ciitrenit foreclosure proceeding, (ii), reinstatement will? ‘precliide foreclosure on.different grounds in-the
future,ori(iii) reinstatement will: adversely affect-the priority. of the'lien created by this:Security'Instrument.

. ¥
11, 'Borrower ‘Not: Rels3==d; Foikis der Not o:Watver, Extension of the time of: ‘payment or modification- of.
amortization of the sums t of Borrower shall not

operate:to release the lii .mmmm ts wall not: be required‘to
comimence proceedings a im&Tor paym ;¢ modify amortization:

ofsthe’ sums: secured by. yrrower or Borrower's
successofs in interest, A m}lﬂ m Ffml&m ivér of or precludeithe |

exercise of any right.or

. his Document is the pro ;3'
12, Successors and Assigr .n:%‘d' Jojnt & mli ablllty, Co-ﬂ&em Phi covenants and apceements.of this: Sccurily
Instrument‘shiall:bind and benefit the sucessor. ject to the provisions of paragraph 9.b:

Borrower’s coye: enants and agreements shall be-joint and sevcral Any Borrower. who.co-signs this Sec ty Instrument: but does-
not execute the'Note: (a) co-signing»this Security-Instrument only. to: mortgagc. grant and convey:f » Borrower's intérest'in
‘the Property.under the terms of this ty-Ins 3 N0t | 1y obliga “thé sums secured by this Security
Instrument; . .and (c) agrees thal Lender.andgany other Borrowersimay agree | éxtend, modify, forbear-or .makesany
-accommodations with:regard to' t term of this Security Instrument or the Note without that' Bofrower's consént,

13> Notices: Any noticc to Borrower.provided for in:this Security Instrumentshall begiven'by.delivering it or by mailmg it by
“first class mailtunless applicable law requites use of-another method . The notice shall be directed'to th roperty, Address or any.

.other address Borrower designates by notice to Lender. Any notice (o Lender shall be iven: by first.class mail to Lender’s address

statcd herein or any address Lenide: ates by, notice to'Borrowe y nbtice provided for in.this Sccurity Instrument:shall
be-decriéd'to:Have been givento Borrower. or-Lender whcn.givcn as provided:in this:paragraph.

14, Govemlng Law. verability, This Security lnstrumcﬁl Lh&ll bc govcrncd by Fedcral: Iaw and-the'lzw of the jurisdiction'in
which the Property.is locaisd. In the event that any provzs.mn or claus=GFzhis Security Instrument or fic Note conflicts withap-
plicable law,-stich;conflict shall not affect other provisisas: of this Sseteky Instrumentor-the Not ich can:be'given effect:
without- the ‘conflicting . >n. To-this endithe: provrsions ofsthis Secumy Instrument and ote are declared to be
severable. 3

15. Borrower’s Copy: kbe given one cdnformjcd{vccpy, of this Security Jr

16. Assignment of Reii fitionally assi and trans! Lende senues of the Property:

Bon’owef au‘horilcs ‘Lender-or Lender's agentsto-collect-the TS anu-revenucs aiiu MiciCuy. uliceis Cacn iéhant:ofithe’ Pfopeﬂ)"
to pay_the rents-to Lendcr or Lender's agents. Howavcr, prior to Lendér'’s'notice to Borrower.of: Borrower's breach of- any cove-
nant'or agréement in.the Security TInstrument, Borrower shall ‘collect and receive all rents and revenues of the Propcny as trustee

for.the benefit of Lender:and Bofrower. Thrs assignment-of rents constitutes an absolute assignment and not an assignment for
.additional security only.

If Lender gives notice of breach to Borrower: (a) all rents réceived by Borrower shall be held Jby-Borrower as trisstee for bcneﬁt
-of Lender only, to be applied to. the'sums seciited by.the Security, Instrument; (b) Eender shll be entitled to collect and receive all
of the’ rents of:the Propeity;. and (c) each tenant-of the:Propérty shall pay all rents'due and unpaid to Lender or‘Lender’s agent
.on Lender's written-demand to the tenant:

Borrowerhas not executed-any,prior. assignment of: the.rents and has not and will-not perform any. act that would prevent
:Lender. from: exercising its rights-under this: paragraph 16.

‘Lender-shall not be required to enter.upon, take control of or. maintain the Property before or.after giving notice of breach'to
Borrower. Howcvcr, Lender-or a judicially appointed receiver may do so at-any-time there is a breach., Any application of rents
shall not cure:or waive any default or invalidate any.other right or remcdy of Lender. This assignment of rents of the Property
shall terminate when:the debt secured by the Secunty ‘Instrument is paid in full;

e —————
‘l'» .

"Borrower agrees ‘t:hac should* this Security Inscrumem:
and ‘the note secured chorcby not :be: eligible: for insurance
under the. National Housing Act within- 60_days: from the date
hereof, Lender may. at its- option and! no:wit:hstanding

....

,subsequent to 60 dazac from: the date hereof. declining to

insure this Security Instrument and the: note secured ‘thereby,.

shall be deemed conclusive proof of such ineligibilicy.

;Notwithst:anding ‘the: foragoing. this option may not be :exercised

by Lender when the unavailability of insurance is solely due
——— toLender's fa:l.lureg to renit a: mortgage: insurance premiun ‘to -
_the: secretary.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under pari‘graph 9, Lender may foreclose this Secumy ln-
strument by judicial proceeding and any remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys® fees
and oosts of title evidence.

! 18. Release, Upon payment of all sums secured by this Security Instrument-Lender shall release this Security Instrument without charge
to Borrower.

19. Walver of.Viluition and Appraisement. Borrower waives all right of valuation and appraiscment,

Borrower agrees that should this Security Instrument and the note secured thereby not be eligible for insurance under the National Housing

—_ Actwithin FIVE MONTHS from the date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9; require -
~ ‘immediate payment in full of all sums secured by this Security Instrument: A written statement of any authorized agent of the Secretary
dated subsequent to FIVE MONTHS from the date hereof, declining to insure this Security Instrument and the note secired

:thereby, shall be deemed conclusive proof of such incligibility. Nothwithstanding the foregoing, this option may not be exercised by Lender
when the unavailability of. insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the Secretary.

e auta

3
:Riders to this Security Instrument#If one or more riders are executed by Borrower and recorded together with this Security A
Instrument, the covenants of each such rider shall be incorporated into andishall amend and supplément: the covenants-and:
agreements of this Security: Instrumeit as if. the rider(s)-were in a part of this Security, Instrument. [Check applicable box(es)):

D Condominium-Rider D Adjustable Rate:Rider D Growing Equity Rider .
E] Planned: Unit Development Rider DmedunuﬂfPaymcm‘Ridc’r D;Othcr {
‘BY SIGNING:BELO agrees to the terms coptained in ! nent and in-any-rider(s)
executed byiBorrower. & Db E t
NOT OFFICIAL!
Witness: This Document is the property of
(Seal)
Borrower
! - (Scal)
*Borrower ‘
(Seal) it
Borrower
. (Seal)! q
! Borrower ‘
. i
i STATE OF INDIANA;, LAKE LOuiiy 85,
On:this Ithe  .day, of December .19 ‘907 ,-before me, the undersigned; a
Notary. Public iniand for. said County,-personally,.appeared Raymond C. Young
, and’ acknowledged:the cxecution of the foregoing. instrument;
Witness niy hand and official’ seal: .
. ‘My Commission- expires: W \M
b
10-17-94 | W\ N'ﬂ(
County- of Residence: Lake: Lihd&™S. "Wood: Notary Public '
This instrument was prepared-by: ROBERT -G. JONES, JR. - EXECUTIVE VICE PRESIDENT
; RS CALUMET SECURITIES' CORPORATION
P \'\5'..';‘.1,‘_‘;.322‘ "/ﬂ Y P. 0. BOX #208
i R ‘g.’,fy,?}‘» .\)‘ ,,7‘ N SCHERERVILLE, INDIANA 46375
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