COMMUNITY TITLE CO.
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| | - MORTGAGE

THIS MORTGAGE “Security Instrument”) is givenon'v.vveenns

December 10,
illl'..ll’OD‘OIlllvlo“’lll.tl..o‘lllOll.l..'0.!‘.0'!!!0lll!l'.l'llli‘llat.‘.

19..5... The mortgagoris ... Srakovichy arsingle person, ‘and Nicholas My Cenkoviehs ...

wisssirsenssnd R PARLAQIERACEN. rssssrrisnsirsnnsess (“Borrower™); This Security Instrument is BIVEN 80 uvvuncrnnsnsasssnninnsenins
s SWRERAR MOKKBAGRIERA 1 lNB a s rsmssssssstsstisanss - » Whicli is organized and existing
!under'thq l.ws or‘.m‘.as“t‘v’.nt.’kmlt“n“;l'.OII".‘l.0.00”0:'0’0“{0"0l.0".l. and whm .ddrw is 0!0"."“‘0.!l!t'l.’ll.'li'ilb’ll.l!'l'.l!‘!l..ll.l.l‘
warnonPREMORS. KinSOAN: Highuav.. SHALOIE Marr AL LI A0AIANALAGA1R . rcrsrrscrmensssssssnnsssnssnsonens (P Lender™).

Timothy P,

‘Borrower owes Lerider the principal sum of s ROVONK Y= RIGHE. ARONAAN .aLONK. wndad. A3GHK.8. O0LARA= 725 5 unecssseens
o N «.'Dollars (U.S. $...70809:99x5.25.....): This debt is evidenced byBorr?wcr’s note
: dated the same date as this Security Instrument (“Note™), which-providas f| rmo’m payments, with the full'debt, if not:
; pa‘d'e.r“er' dueg‘ﬁd’ﬁéﬁnk‘-n; Jnnl,lfarv 1. 7G70: 7“3“ ”/o A g T!"is's’x'urity‘lnstmmcnt
secures:to Lender:’(a) {the-debt evidenced-by the Nate, witt renewals, extensions and
modifications; (b) the othe tepagrdniitadGnd - fotect the security of this
Security. Instrument; ¢ crformiance of Borrower's covenants and a r;a N Scctirity,lpstrumem@nd
the'Note. For this pur ] @(IcAve 't end ywing describediproperty-
lmtwin T T Y ) 4!.M‘%ﬁ o& unuunonnnuun‘unu so-oo-n‘ol-i'cohﬁt'y' "iqiiha:
, This Document is the property of
‘A portion of Block' 1% Plum-Creek_Village; 4th ion, &\ér villey: Lake
County,. Indfenay as rechrdsd EQM (oS UL GG 0t ticosot v
Recorder of L:oke County, Iiidiana, the:part:of said portionshereby descril
baingimore particulerly.daserl ows:
The Condominium Unit.-designated as :1438%Elm Court, locatedton'Let 4 in st
Block 1, ‘as| located in 1ding Nurbor 4 of the Villa Oak- Townhcues, a;
Condominium, asccording to) theiDelcaration of-Horizontal Property Regime dated
July: 10, 1978 andb recorded:September 19, 1978%as+DocumentiNo. 491262, ' thee
Office of- tho :Recorder ofgliake:County,: Indiana,. together with an undivide
interest in:the common areas and*facilitiesy;
T v
This: Instrii prepared by LeonardfNiepskals Moy = m
e n P e
T, "
: -t ST
Returni to: tgag®:Coyy- Inty by -2 <2
‘\ lahway . CQuisa 'T ;“ g ‘::‘;g é';
Merrillville, lndiansg 40410 ',:’.' b "';.: :;'
PR S - »
i B
! .
i
Wh‘éh has thc a'ddress or’.Q‘O"l.lOlllbll“?‘?‘?‘.ﬁl‘ﬁ.l%’fsl... Y lbi’l‘.l. ll.lbill'l.llllsl‘cllhlgr.?lrx'%llllgllll"b'l.'!'.lb!lll.l."}
[Street): (City}
Indiana: e 89302 ininirnnissinssesonnnnnns (“Property Address”);
i [Zip Code} R

TOGETHER ‘WITH: all3the improvemeiits now.or hereafter. erected on -the property,-and all-easements,-rights,.
appurtenances, rerits,.royalties,. mineral, oil and: gas rights and.profits, water-rights-and stock and-all fixtures now or
heréafter a part of the property. All replacemerits and additions shall also be covered by.this Security:Instrument: All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER :COVENANTS :that Borrower is lawfully- seised’ of:the estate hereby conveyediand: has-the right to:
mortgage, ﬁiant"a‘n’d convey.the Property and that the Property is unencumbered; except for encumbrances .of .record:
Borrower- warrants and will defend generally the title to the Property. against all.claims and demands, subject:to any
encumbrances of record: g . :

THIS.SECURITY INSTRUMENT combines -uniform covenants :for -national use and .non-uniform covenants with-
limited variations by jurisdiction to constitute a uniform security-instrument covering real property. ]
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UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows: _

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due >
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehiold payments or ground. rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly

Q mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be héld in an institution the deposits or accounts of which are insured or guaranteed by a federal or
-state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the esciow items.

Lender. may not charge for holding and applying the Funds, analyzing the account or verifying the escrow itenss, unless
Lender pays Borrower interest on the Funds and applicable law.permits Lender-to make such a-charge. Borrower and
Lender may agree in-writing-that interest shall be paid on- the Funds. Unless an agreement:is made or applicable law
requires interest to be paid; Lender shall'not'be required to pay Borrower any interest or carnings on the Funds.-Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
rpurpose for which each debit to the Funds was'made. The Funds are pledged as additional security for the sums secured by
ithis Security Instrument.

If the amount of the Funds held:by. Lender,.together with the future monthly payments of Funds payable prior to
ithe due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
-at Borrower's option;-cither promptly repaid:to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall.pay to Lender any
amount necessary to' make up the deficiency in one or more payments as required by Lender, ‘

Upon payment-in full of all sums secured by this Security. Instrument, Lender shall promptly refund to Borrower
any Funds'held by. Lender.:If under paragraph 19 the Property.is sold or acquired by Lender,:Lender shall apply, no later

-than immediately prior to the sale of the Property or its acquisition by Lender, any Funds-held by Lender at the:time of
application as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unléss applicable law.provides otherwise, all payments received:by Lender under
;paragraphs:liand 2'shall be applied: first, to late chargés due under. the Note; second, to prepayment charges due under the
iNote; third, to amounts ble under paragraph 2; fourth;, tolriterest due;and last, to principal d
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:4, Charges; L ha 811 LARCS, ASSCSSINCIILS, $NATRCS, itions attributable to the’
iProperty which:may & Hﬁﬂ“m aflSleascho r ground :rents, if-any.
‘Borrower shall pay.the: 10 Une mapner provided jn. paragraph 2, QFif 1ot manner,'Borrower shallt |
pay them'on time direc p N@&m@%?rﬁA I !; ist er all notices of amounts.
to be paidiunder this p: ph: 1{ Borrower makes these payments directly,‘Borrower sk mptly furnishito:Lender
receipts evidencing the paymen(ihis Document is the property of

.

Borrower-shalliprampily discharge any. lie im ity over this'Security-Instrbment unlcssBo;rowef: (a):
agrees in‘writing tothe payment of thgﬁo m‘ﬁbﬁ : i%ﬁﬂi‘rﬁéﬁgépthble to Lender; (b) contests in good:

s against enforcement of the'lien'in;:legal procéedings which in the!

Taith the lieniby, or. deft

requires insurance. Th
insurance carrier. provi

nsurance shallibe:maintained -in the-amounts and' for the periods

1der's:opinion operate to-

prevent the enforcement: ofithe lien or farfeit art of thc Property; ¢ ccures from the holder.of the lien an:
agreement satisfactory to Lender subordinating the lienito this Seeurity Instrumciit: If Lender determines:thiat any part of:
the Property. is‘subject: to a:lien which ‘may-attain priority over.this:Security Instrumicnt, Eender may give Borrower. a-
notice identifying;the licn. Borrower shiall satisfy:the lien or take one or more ¢ ons set forth above within:10 days:
of the giving of notice. : \
:5. Hazard Insurance;. Borrower shall keepithe improvements now.existing or. hereaf\cr erected on:the Property:
} insured against loss by fire thazar ded within theterm “cxténded coverage' and any other hazards for which-Lender

At Lender.requires. The
rovaliwhich shall.not'be:

g'the insurance shallibe chosanilig Barrower subjéct to Lender's a

unreasonably withheld. X 0472
All insurance policies: ind renewals shall bziacceptable 1oZender and shall include #'standard mortgage clause.
Lender shall have the r '4 the policies and-renewals 3 Lerider requires, Borrower promptly.give to:L'énder
allireceipts of paidipren 1d renewalnotices:Inithe eventiof 1o8s: Borrower shinl! 5i t iotice to'thie insurance i
carrier and Lender. Ler ske proof of lossfines made prompsly by Borro' ‘
Unless Lender a stherwise agree I Wniing; insirance procceds dito restoration or repair
of the:Property:damag; tion' or, repair is €danoifically, feasible 5 ity is fiot 1éssened. 1f the- :
A 3

restoration or.repair is | urance proceeds shallibe
appliedito-the sums secured by:this Security. Instrument; whether-or not then due, with any:excess,paid:to:Borrower. If:
Borrower abandons the Property, or does not-answer.within 30 days a'notice from Leridér.that the ifsurance:carrier has
offered to settle a'claimythen-Lender may. collect the insuranceiproceeds. Lendér may lise the proceeds to repair.or restore:
the Property or to pay.sums secured'by. this SecurityInstrument;-whether or not:thén dué. The-30-day;period‘will begin:
when the notice'is given.

‘Unless Lender and'Borrower otherwise agree in writing, any application of.proceeds to principal shall not extend‘or
postpone the due date of the monthly.payments referred to in'paragraphs' | and'2 or change the amount of:the payments:1f:
under paragraph 19 the Property.is acquired by. Lender, Borrower’s right to any.insurance policies and:proceeds resulting:
from damage to the Property. prior, to the acquisition shall pass to Lender to the extent of:the sums secured by. this Secuirity.
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, ‘Borrower shall not destroy, damage or substantially.
change the Property, allow thie Property to deteriorate or commit- waste. If this Security Instrument is on a.leaseliold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights.in the Property; Mortgage Insurance.  If Borrower fails tosperform the
covenants and-agreemerits contaiiied in this Security Instrument; or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as‘a proceeding in bankruptcy, probate, for condemnation or-to enforce laws or

regulations), then Lender may do and pay for whatever is necessary-to protect the value of the Property and Lender's rights.

in the Property. Lender's actions may include paying any.sums secured: by a-lien .which has priority.-over this Security

Instrument, appearingin court, paying reasonable attorneys' fees and entering on the Property to make repairs, Although:

Lender may take action under this paragraph 7, Lender does not have to do so.

' Any-amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the-date of disbursement at the Note rate and shall be.payable, with interest, upon notice from Lender:to Borrower
requesting payment.
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If: Lender required mortgage insurance as a condition- of making thie loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the .
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

.8 Inspection, Lender or its agent may make reasonable éntries upon and:inspections of: the Property. Lender
shall give Borrower notice at the time of or prior toan inspection specifying reasonable cause for the inspection.

9, Condemnation; The proceeds of any award or claim for damages, direct or consequential, in connection with-
-any condemnation or other taking of any part of the Property, or.for conveyance in lieu of condemnation, are hereby-
assigned and shall be paid to Lender.

In the event of a total'taking of the Property, the.proceeds shall be applicd to the sums secured:by,this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a'partial taking of the Property,
-unless'Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
{the amount:of the proceeds multiplied-by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by.(b) the fair market value of-the Property immediately before the taking. Any balance shall be
_paid to Borrower.

If the Property is abandoned by. Borrower,:or if, after notice by Lender to-Borrower that-the condemnor offers to
‘make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
1given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the'sums securéd by this Security Instrument, whether or not then due. .

»

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

- postpone the dug date of the monthly.payments referred to in'paragraphs 1 and 2 or change the amount of such.payments.

10, ‘Borrower Not Released; ‘Forbearance: By Lender. Not.a Waiver. Extension’of theitimefor payment or
modification of amortization of the sums:secured by this Security. Instrument«granted.by. Lender to-any-successor in:
intérest of Borrower shall not operate to release the liability.of the original Borrower or Borrower's successors-in interést.

Lender-shall :otliie'.,...x.... to commence proceedings-against any'successor in'interest or refuse’to: extend:timieifor
payment or otherwis gion of the sums secured b y this Securit) ason of any.demarid made
by the original Borro ,Ewumemm.. by cising any right or remédy
shallnot be a waiver = the exercise of any right or remedy. .

11, Siceessc i mwnw mgm& p enants and ‘agreements:of
“"f’ S&“"i,ta;‘l‘n_'ls!;}dn it bind and beriefitthe SuccEssols afid aséighs derand B r, subject to the provisions
of paragraph:17.:Borrower” 'l‘H%!i‘ : 'i‘?;!é" i rower who co-signs this Security
Instrument but does not exceute t Rm:i(ai% ‘?gt:?%t uﬁm Instru egfc:n., mortgage,:grant and convey
that:Borrower's intercst in the Propeis underitic: 1His: Sadu P, ent; (b) isnot personally.obligated:to pay
the sums secured by this Security. Instiument; and(c) agrees that Lender. and any otherBorrower may.agree to extend,
modify, forbear or make any. aceommodations with regard to-the terms of this Security Insirument or:the Note without
that‘Borrower's consent,

12; -Loan Charges: I the loan secured by this'Security Instrument is subject 1o a law which sets' maximum loan
charges, and:thattlaw is finally interpreted so that the interest or-other loan'charges collected or to:be collected:in

connectionwith the loan exceed ihe permitted Jimits, then: (a) any. such Joan charge shall be reduced by the amount
necessary-to.reduce {he charge to the permitted limit; and '(b).any sums already.collected from Borrower which-exceeded
permitted limits will be refundedito Borrower. Lcnder muy choose to make this refund by reducing the principaliowed
under the'Note or by making adircct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. '

13, ‘Legislation-Affecting:Lender’s ‘Rights: "\ M endstment or expiration: ofeapp!icable laws: has ‘the .effect:of

rendering any.provision of the Note or this Security Snstrumensatienforceable according 1o its lcrms, Lender, at its option,
may. require-immediate payment in full of all sumsisecured by Enis Security.Instromeiis may invoke any remedics
permitted by paragre i[ Lender exercises this option, Eeidarshall take the steps sp n the second paragraph of
paragraph:l7,
‘14, Notices, > {0 Porrower pravided for inthis Security-Insirur given by delivering it or by,
mailing. it:by- first-cl applicable law‘ceguiirasiyse of another nic ¢ shall be dirécted to:thie
" Property Address.or \Borrower designates by notice to' Lef )‘l;cifdérzshéll be given by
first class mail to Lender's address stated herein-oi-any other address Lendeér designates b y notic ¢ to Borrower. Any:notice

J . : :
provided-for in this Security. Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. .

15, Governing:Law; Severability, This Security Instrument shall be governed by. federal:law and:the law. of.the
jurisdiction in which the:Property is:located. In the event:that any;provision or clause of: this Security. Instrument'or the *
Note conflicts with:applicable:law, such conflict:shallinot affect other provisions of: this Security- Instrument-or the Note
which can:be given effect:without the conflicting:provision. To this end the provisions of this Security Instrument-and the
Note are declared to be severable.

16, ‘Borrower's Copy. ‘Borrower shall be given one conformed copy ofithe Note and of this Security Instrument, -

17.. Transfer of the Property.or a:Beneficial: Intcrest-in Borrower,. If all or.apy part of.the Property or any
interest in it is sold‘or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person)-without Lender's.prior written consent, Lender may, at its option, require immediate payment.in full of all sums
secured: by this Security:Instrument. However, this option:shall not be exercised by Lender. if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option,:Lender shall give Borrower notice of acceleration. The notice shall:provide a period
of not less than 30 days from the date the notice is delivered or mailed:within which Borrower must.pay all sums secured by
this Security Instrument. If Borrower. fails to pay these sums prior to the expiration of this period, Lender may invoke any
-remedies permitted by this Security Instrument without further notice or demand on Borrower. ’ , :

18. Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have-the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier.of: (a) 5 days (or.such other periodas
-applicable:law-may specify-for reinstatement) before sale of the Property pursuant to any power of sale contained:in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
[(a)pays Lender all sums which then would be due under this-Security, Instrument. and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses;incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such-action:as Lender. may
reasonably require to assure that the lien of this Security, Instrument, Lender's. rights in the Property and Borrower’s
obligation to,pay-the sums securediby.: this Security :Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had-
occurred. However, this right to reinstate shall not apply in the case of acceleration under.paragraphs 13 or 17,




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (5ut not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a-default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all'sums secured by
this Securify Iistrument without further démand and may.foreclose this Security Instrument:by-judicial proceeding.
Lender shall be entitled to collect'all expenses incurred in pursuing the remedies provided in this paragraph-19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20; Lender.in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of.the Property including: those past due. Any.rents collected by Lender.or the receiver shall be applied first to
payment of:the costs of management of the Property and collection of rents, including, but not limited 10; receiver’s fees,
premiums on recciver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon.payment of .all sums secured by this Security Instrument, :Lender shall: release this Security,
Instrument without charge to Borrower.

22. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument;:the covenants and agreements of each such rider shall be incorporated into and shall'amend and
supplement the covenants-and :agreements of this Security Instrument as if the rider(s) were a: part-of this Security v
Instrument?[Check applicable box(es)):

[0 Adjustable4Rate Rider. ] CondominiurheRidér (3 24 Family Rider
] GraduatedsPiymerit Rider.  []Planned Units Development Rider.
{0 Other(s) [specify)

BY SIGNING | aHQmm%t lﬁss N atained inthis-Security
Instrument.and in any e N@TﬂMCT

This Document is-.téli.w-. ,' ' wi‘.:"?f iﬂ A
the Lake County 3£« o
t}’ e 4 ' 2" h

Oll'l'QlO."l‘l.i’;.l.lbbtt.l.btt.lllllbllt' 190000 . l"l'lll'l..ll'.(&al)
N s M, Ci —Borrower

*(Space Below«This:Line For Acknowledgment) —— ——

State: of Indian¢ Lake County. -88:

On this: 10th .day of Decembez,. 1990,/ befoxe me, the undersigned, a Notary
Piiblic in .and for said:County, personally appedred Timothy P.. Crnkovich and
‘Nicholas M. Ctnkovich, andi acknowledgediithe, execution.of the forcgoing
instrument. QRN L I

‘Witness my hane tofficial 'sea];f," 3t
‘My commission ¢ 10-17=94 K il \/ ) /- -
County. of Resi “Lind tary. Publici
] “”
‘ :::: . g/ ) ‘.'l‘
64 M "'\
<\.- S AN
FEORS .;", A
DT tey !
7 "_" S L O
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the yearly premiuminst:

e —— s

CONDOMINIUM: RIDER

i . )
. .9 "

' 90
" THIS CONDOMINIUM RIDER is made this...... 10th December

. . . _ sorssnsesesssnsescasacnses UBY OF o, o R l9.
and is Incorporated into and shall be deerned to umend and supplement the Mortgage, Deed-of Trust or Sceurity Deed (the
“Security Instrument™) of the sam

edate given by the undersigned (the *Borrower™) 1o secure Borrower's Note 10
Seburban Mortgage Co., Inc,

-of the same date and covering the Property described in the Sccurit} {nstrument and located at:
. 1438 E;n.wr.:...ﬁsnﬂr.arx.tu&....lndkmAﬁ-'ﬂ?»-- s
sopeny Address).

The Property includes a-unit in,

together with an undivided interest in the commbon -elements of, a condominium project

‘Known as:
. " VYilla Oaks Condos " "
""" "{Name a1 Eondamium. Brojecil " "
#(the “Condominium: Pro

ject™), If the-owners assaciation or other entity. which: acts for-thie.Condominium. Project (the

"Owners:Assogialion") holds title 1o property (or-the benefit or use of-its members or sharcholders, the Property also
-includes Borrower's interest in the Owners Association and the uses, proceeds and benetits of Borrower's interest,

CDNDOMIN!USI'COVENANTS. In addition*to:the covenants. and- agreementssmade inethe Security Mnstrument,
‘Borrower and'Lender further Covenant and agree as follows: :

A. Condominium: Obligations, Borrower shall perform:alirof Borrower's <obligations. undér thesCondominium:

Project's Constituerit Documents, The-*Constituent Documents® are thie: (i) Detlaration:or-any other document which.
creates the Condominium Project; (ii) by-laws; (iii) code of-regulations; and (iv) other-cquivalent documents. Borrower shalli

;promptly.pay, when due, all dues and assessments imposed pursuant to the Constituent- Documents.

. B. Hazard Insurance:So long as the Owners Association'maintains,with asgenerally uccepted insurance carrier, a
“master” or.“*blanket" policy on the Condominium Project which is-satisfactory-to Lender and which provides insurance
coverage in-the amounts,-for the periods, and against the hazards:Lender requires.

includingfire and hazards:included!
-within the term“extended cover
«(i) Lende vis (m)auemmj w rhe.mont
// i #o .;{silt afardi
o ind o UG
oIS e et pta

Lender of one-twelfth of:

(i) Borror

is deemed satisfied:to the

Borrower sha)l gi

In the event-of a
‘Property, whether to'the 1

overage on the Property
. licy. -
éhynmf erage.

li stdgation or repaireollowing a-loss.to the

-,

Ty (thc “Lcndcr")}.

+ or to'cotrimenelenestd a e faBlE 0 B rrower.are hereby.assigned and shall be
paid to Lender for applicatian to the sums secured by the Security Instrument, with any excess paid 1o Borrower.

‘C, Public:Liabil\1y Insurane=. Borroy:= =11 120 e such 11! ns-asima onable (o insure that the Owners.
Association maintains a piblic Jia! yinsrance policyacceptib eimform) amotin andic 1 antof coverage to'Liender.

D. Condémnaticn. The proceeds of:any award or claim ior damaccs, direc! or con quential¥payable to Borrower in
connection with-any.condemnation or other taking of all or ary part of ¢ ‘Broperty, whethier-of*the unitor of the.common.
elements, or. fér-any:conveyance in-liew of condemr lon;-are hereby:assiznediand shall be'paic 1o Lender. Such:proceeds
shall be applied byLiender 10 the <ums secured byithe Security.instrument us provided inUniform Covenant 9,

E. Lender’s Prior Consent. Dorrawer shal lot, excep: aotice:to Lender-andiw sLender'siprior written.

consent, cither partition ¢

ubdivide the'Property or consentito:

.disbursement atthe Note rate and shall be payable, with'interest, upon notice f rom‘Lender.10 Borrower request

(i): -the abandonment-or termination:of: _z\}-‘{?‘x;idﬁiﬁinjum‘ Project, éxcept for abandonment or termination
required by law.in:the cass of substantial destruction:dyhizeior oulter Sesualty.or inithe ease of o 1aking by condemnation or
eminentdomain; S (e*

(i) any am ul 10 any provision 6f the Constituenc Decuments if the 1r o or{he express benefit of
Lender; ‘ C - " 3

(iii): termir fessional manng&mgnv:gnq assumption of se!f- m« he Qivners Assaciation;
or S

(iv) anyac n publi
the Owniers Assccidtion unaccepiabie to Lender,
‘F. Remedies, If Borrower does not:pay condominium dues and assessments when'dise, thenillender. may:pay. them,
Any amounts disbursed by:Lender under this paragraph F shall become additional‘debi of Borrower securediby the Security’

Instrument, Unless'Borrower and'Lender agree to ather terms of paymiesit, these amounts shall bear.interest from the date of:

ing payment,

coveragemaintained by

BY SIGNING BELOW, Borrower accepts and'agrees 1o the terms and provisions contained'in this Condominium Rider.

.
r

T!moth:’l’?ﬁvich

. WW%Q ..,‘.2‘. ¢

LYY DTTTYTTTYINY

Nicholas M, Crnkovich

Foim 3140 12/83:

it



