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_nam_.l._aemm_lélf :
3448 Garfield 1500-119th Streot :
Highland: IN 46322 twWhiting, IN 46394
MORTGAGOR ‘ -MORTGAGEE ‘
*1* includes each mortgagor above, “You” muans the mottgagou, its successors and assigns. ¢

REAL ESTATE MORTGAGE: For value received, I, ..Dawn _J. Berdine . . . __

, mortgage, grant and convey to you on Decomber. 19,1990 ___, the real estate de- 3
scribed below and-all rights, easaments, appunonancoathroma. tuaaos and oxisting and future improvements and fixtures that'may now or at

anytime in the future be part of the property (all catlod the property®), f

PROPERTY ADDRESS: —3448: Garfiedd: . o .

iroel !

!

: Highland — S . Indiana 46322 = :
LEGAL DESCRIPTION: o - (Elp Codel

Lot 2 in Block 1 in Douthett's Addition to Highland, as per.plat thereof
recorded in Plat Book 11 Page 27, in the office of the Recorder of -Lake:
County, Indiana.
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e Document is B Al
NOT OFFICIAL! BRI
. This Document is the property of Co 'j‘o o 3 o
‘locatsd in _"LAKe —the Lake CountColtwivdareler! o D

TITLE:"|.covenant-and warrant title to the property,.except for. encumbrances-of record;*municlpal: and zonirg ordlnances cumnt taxes anﬁ'

-assessments notyet due apd 2 - : : — | - & -

i — * — . .
SECURED DEBY: This. mortge e secures vment of: :the secured debt and the rrform e of tha.covenanis and.agreements contained- ln

‘this mortgage and in any other document Incorporated hereln. Secured debt a8 usediia tiis mortgage, includes any:amounts | may at:

‘any.time'owe you unde Iamortgage.th )strument or.agreement descril | beloy ny.renewal, ref nclng,extenslon ormodiﬂcatlon~
‘of such Instrument'or agraement, and, If applicable; tha-future advancesidescribed below.

Thie sacuréd’debt Is ovidericed byadascitie the Instrument or agreement.sécured by.this mortgage ¢ ithe date thereof):

ropan_ehd line:of ‘credit

The above obligatlon it d payable on: — : “ t if not:pald eatlle(,

The total uhp‘ald balan: ‘y this mortgage at:any one.iime:shall riot'exceed’a raxin »al:amount’of . !
AN Dollars ($: ___._____),-plua Intarest -
. tand all other:amounts, fvancodiunder thid’tarmie \at this’mortgage to. pro of»thla mortgage or to perforrn'*
-any of.the covenants a alnoddn this MoHEags:

‘Future Advanees. The above debt is secured even though all or.part of it may not yet be advanced. Future advances &t are contemplated -
and:will be made:in accordance with-the terms of the note or'loan agreement ev enclng.the -sa@cured!daebt. :
«‘Vatlable Rate: The interest rate on the obligation secured by. thlatmortgage may.varyraccordlng to the; terms ‘of. that.obllgatlon.
® A copy:of the'loan agreement:contalning the terms:under. which the lnteraet rate may very.ls'attached ito'this mortgage and e
made-a part hereof. s
RIDERS: .CJ Commercial - -0 - '

SIGNATURES: By dlgning below, | agrée to the terms and covenants eontalned onthe front and baelt sldes ‘of thla mo orage. n any Instru;nents
evidencing thesecured Uebt and in any.riders doscribed above and slgnad by me; I aeknowledge recelpt of o' copy“ this mortgage, ,

i 1'»

Dawn J. Berdine. )

ACKNOWLEDGMENT; STATE-OF INDIANA, %a/&;
On this 19 day of .-@L

. porsonally appeared:

My commission explrolqu-‘-u-a’ 19, /1993
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This Instrument was prepared by; PBat8Y_Vandorwoudo, Assistant Branch Manager oy
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COVENANTS

g&P’;Ymems. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me. or
. Y benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then

%o principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequent! led payment
until the securad debt is pard ip full v ’ Y Quently scheduled payme

¢

2.- Claims against Title, | will pay all taxes, assessments, lisns, encumbrancas, lease payments, ground rents, and other charges relating to the

property when due. You may require me to provide to you copies of all notices that such amounts are due and the receipts evidencing my

ﬁa Ments. | will defend title to the property against any clalms that would impalr the lion of this mortgage. You may require me to assign any
ghts, claims or defenses which | may have against partles who supply labor or materials to improve or maintain the property, .

- -
3. ‘Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This.insurance;wilt include a
standard mort age clause in your favor, You will be named as loss payge or as the Insured on any such insurance policy. Any Insurance proceeds
may be applied; within your discretion, to either the restoration or repair of the damaged property or to the secured debt, If you require mortgage.
insurange, I agree to maintain such insurance for as long as you require,’ Y T

4. Projierty: | will:keep the property in good condition and make all rapairs ressonably necessary, | il glve you prompt notice of any loss or
damage to-the:property.

5. Expenses, | agree to pay all your expenses, including reasonable attornoys' faos, if | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay. these amounts to you as provided in Covenant 10 of this mortgage.

6, Default and ‘Acceleration, If | fail to make any paymont when due or breach any covenants under this mortgage, any prior mortgage or any.
obligation secured by this mortgaqe, you may, at your option, accelerate the maturity of the secured'debt and demand immediate-payment
arpd eiercise%any other remedy avallable to you. You may forecloss this mortgage In tho manner provided by law,

SONTS S| .o

7 Assignment of-Rents and Profits, )-assign to you:the rents and profits of .tho;propmx. Unless we have agreed otherwise in writing#! may
collect-andiretain the rents as long as'l am:not in default. If | default, you may, as provided:by law, have the court appoint a-receiver and the
recelver may take possession and manage the Fropony and collect the'rents, income and profits, Any rents.you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repalirs, court costs and attorneys’ fees, commissions

to-rental agents, and any other necessary related expenses. The romaining amount of ronts will then apply.to payments on the secured debt:
1 as providedin quanant 1 )

8! Pilor Security Interests. | will make'payments when due and perform alt other covenants under anr mortgage, deed of trust; or other security
agreement that has_priority over:this mortgage. | will not make or permit-any modification or.extension of any mortgage, deed of trust or other
security-Interest that'has priorit‘/ over this mortgage or any, note or agreament secured thereby without your, written consent, | will:promptly
deliverto you any notices { raceive from any person whosa rights in the property have priority over your rights, :

9 Leassholds; Condominiume; Plannad Unit Devélopmerits: tagraato compty with tha provis! fany lease IT this mortgage is on a leasehold.
Ifithis mortgage_is on a-upit-In B ] I , | will perfor der the covenants; by-laws, or
regulations:of the condomipiu d m&:ument is . -
15.‘9i\uthoMy,of;Mdrtg“’ib'ei to Aortgagor if:l fall to perform any o dutles under , Or an otherlmor't 4age deed:
of trust, lien or-‘other security it ml'mm mﬁ‘b mithe o 8@ th‘ét‘n’\ to:be perfgrma&."You
.may, sign my.name or pay;any i nec -patfo 181y, 0 pLopos ontinued or not carried on'in 8
‘reasonable smanner, . you .may atever I8 Necessary:to protect your socurity Interest in the'propm: $ may. include completing the
“construction, This Document 1s the property o

Your failureto perform™will not praclude you from exarclging of your othgsrights under the law or tis mortgage. ) '
Any amountstpald by:you:to p act~your.éeﬁh9 Inﬂk&ms) #&}Hbegh{a olr;géi.:Such.amoum il be due on’ demand‘and-will
rom

1bear;lnt6re§t from the.date of t/ic payment until paid in:full at the interest rate:In effect time to time on .the-secured debt.

11, {Inspection. You may.enter tha property._to inspact If y @ notice bolorchand. The notice'must state the reasonable cause for.your
dnspection, - N : . : : : .
12,:Condemnation,’! ass! ntG you the prococds of any.awerd or clalm for damages connected with a'eandarination or. other taking:of all or

-any, part of.the‘propeity.’Stich proceads wiiibe'applled as provided In‘Covenant-1; This assl jioniis subject to the terms‘of any prior security.
agreement; ‘ i

. b
13, ‘Walver. By exercising any. remedy, evailable 1o/you,<you do-not give up vo! ghts-to |ater, use:-any oth remedy. BK not exercising any
qreme‘{y/.,l_f' Rdefault,- you:do'not- walve your right to'later-consider the event o default Ifilt Hoppens again. ! walve all rights of. valuation and
‘appraisement. : .

44, Joint and Several Liabllity: Co-signers; Sticcessors and‘Axsigii\'s{Réu;ffd. Aii'duties under this mortganc:are joint-and'severalif I'sign this

mortgage but do not sign the sacured’dabt | do so only to mo.*.gaga my,intesast:in the property-to secureigayment of-the secured debt and
by doing:so; | do not agree to be pox wlly llable on the sectired debt, | also-ayrdc that you and-any tparty to mon‘;age may extend, modify,
or.make any-other changes in T -this mortgage ot socurad-debt alikout my consent, ¢ G je will not:release me from the

termsiof this mortgage.

-The dutles andibenefits of this shall-bind:and beﬁéﬂt the sttecassors and assigns of eiths us,
.IB;QNotldéa Unless:otherwise:r 2y notica to:meehalilia ‘;iiva:i"bv. delivering i . first class mail addressed.to
me at:the'Property,Address’ or that 1'tell voul wili'tfive any:notice.to you: your address on:the:front:side

of:this mortgage, or-to any.ott 1
Any. ﬁpt_lce'_ghé!l be deemed to have been given to either of us when given in-the'manner stated abiove,

16, Transfer of the Property or a Beneficlal Interest In the Mortgagor. Ifall or.any part of the property or.any interest in it:is sold or.transferred
without- your- prior written' consent, you may-demand'immediate;payment of the'secured debt. Youimay.also demand:immediate payment If
the mortgagor.is not a:naturaliperson and‘a beneficlal Interest In the mortgagor.is sold or.transferred. However, you may not demand payment:
in the above situatiops If-It is.prohibited by federal law-as of the date’of this mortgage:

17! Reloase, When'1:have: paidithe secured debt in.full: and+all-under| “lhg-agreemems‘have?been terminated, you will} at my.request, releaso:
“this-mortgage without charge to me. Except when: prohibited by law, | agree to pay all-costs to:record the release.

18; Severability."Anyiprovision or clause of this monPeﬂe or any-agreement evidencing the secured'debt which conflicts with:applicable law-
will notibe/effective:unless that law expressly or Impliedly permits variations:by agreement. If any.provision:or’clause of this mortgage or any:
agreement evidencing the secured debt.cannot.be enforced according to its terms, this fact will not affact the:enforceability'of the balance, of:
the:mortgage'and the-agreement evidencing the secured:debt,

OCP-MTG-IN BACKSIDE REVISION DATE 10/9/87




