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NOTE. AND MORTGAGE EXTENSION AGREEMENT

THIS AGREEMENT entered into this 3rd day of -Decemﬁer.' 1990, by and
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i between MERCANTILE NATIONAL -BANK OF INDIANA, in ;ts corporate capacity, First -Party;

. .and*GAINER :BANK, N.A., AS TRUSTEE UNDER TRUST NO. :P-6140, Second Party;
i N '
4 WITNESSETH:

WHEREAS on .the 15th day of ‘August, 1988, Second Party execuced M‘.n

i
certain promissory note in the prin¢ipal sum of ONE HUNDRED THOUSAND and NO/100
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Dollars ($100,000.00), which note was payable to the First Party-on or before August:

-
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15, 1989, with interest payable quarterly at the rate of ONE and ONE HALF per cent
{1-1/2%) per annum, variable, o’vpf the prime commercial rate, or its equivalent, as

established from ‘time: to time:- by The First National Bank of Chicago. or 1its

LAl

successors, to-cl of the monti uu.\ in te cha,!;qw
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4 » WHEREAS; 4t was the ‘de re of the Second: Party to .extend the time of

. payment. of the: pregent, principal «0 standing; balance e «amount of ‘ONE HUNDRED

"THOUSAND: -and' ‘NO/ 0 Dollara 1$100,000500), for fp"er d of SIXx (6) :MONTHS from
August 15, 1989! to February, 15, 1990, with payment to interest to remain due
-quarterly’ at the rate' of ONEiand ONE HALF per ceng (1-1/2%) jper annum, variable over’

“the!:prime -commer: al ‘rate, or its. equivalent, as -established: from time to time by

The: First National Bank of Chicago,. oxs¥#s lezessors, to-change on the first .of the

. month following a prime rate change; amds

-

WHERE 1t was' the: desire 'of theiiSecond Party « end' the time of
payment of the p prineipal ou‘rst,anding palance in the of NINETY FIVE
THOUSAND and -NO. al ($95, OGO i003werifoy a period: (6) MONTHS from
~I‘ebruary 15, 19 ¢ 15y 19905 sith: payme: to remain .due
quarterly at the & { annum, variable,.
over the prime: commercial rate, or its equivalent. as established from time: to time
by The - First National ‘Bank of Chicago,. of its .ucéessors, to change on the first of
the ‘ménth following ‘a:prime rate.change; -and

e A A VR et M . e #4 S SAb® o e bans? 45 e

e bttt

-

‘WHEREAS, it was the desire' of the Second Party to: extend the time of

payment of the present principal outstanding: balance in- the amount of NINETY FIVE

THOUSAND. -and* NO/100 Dollars. ($95,000.00), for a: period of ONE ‘HUNDRED TWENTY DAYS |

(120) August 15, 1990 to December 13, 1990. with payment to- interest f.o re}nain: due.g «
~ .«quarterly at the rate :o£ ONB and ONE HAI.E‘ per cent 4*1-1/2&) per anmm., variable. |

-over ~1£he.‘ pr:l.x_ng conmerciali :rate, or its egnivalem;.-» as established from .ti;‘;len to time-

:by. The First. Ng;;lf,bg;gl Bark of Chicago, Of its successors, to changeson the' first.of 3

the month: following a prime rate change; and




WHEREAS, it is the desire of the Second Party to extend the time of
§éﬁéﬁt of the present principal outstanding ‘balance in the amount of NINETY FIVE
THOUSANS and N0/100 Dollars ($95,000.00), for a. period. of SIX .(6): MONTHS from
December 13, 1930 to June 13; 1991,. withypayment to interest to remain ..gue quarterly

at the rate of ONE and' ONE HALF per cent (1-1/2%) per annum, variable, over the

:prime commercial rate, or its equivalent, as established from time to time by The s

First :National' Bank of Chicago, or its successors, to change on the first of the
month following a prinye rate change.

‘NOW: THEREFORE, in consideration: of the mutual benefits to be derived:
from: the extension of the: £ime of payment and no change fn the tnt rest rate of -said’
note and mox:tgagi e ﬁ,ﬂﬁﬂmﬁﬂi}i&x )
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variable, over tho ‘Chicago Prime Rate as: stateds abiove, and tt time of .payment
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e L I 15+ PURTHER - ATREED Eh Lall- ;visi, \8 O note ‘Endsmortgage ‘herein @ =
referredi to' shal conft tﬁue n. full' force and cffect except as odified by this
Agieement. . S
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WITNESS' our Hands: and 5%@ :I.s S&day of December, 1990,
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Vetn t./Holzhall §r. e

. . N Ki o, e " _._' .
e . g : : N

GAINER BANK. N.A., ‘AS: 'I'RUSTBB"UNDBR
TRUST NO. 'P-6140
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STATE 0!" INDIANA)
)88
COUN‘I’Y OF LAKE )

, Before me, the undersigned, a Notary Public in and for said County and
State: this _3rd day of _ December | 1990, personally appeared Vern F. Holzhall
and Harry E. Deakin, Senior Vice President and' Assistant Vice President,
respec o:}y .of Mercantile Nationar Bank of Indiana, and acknowledged’ the execution
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COUNTY OF LAKE |

Before me,. undersign=d, a }otary. &bli insahd for said-County and
-8tétey this @AWY .day., 1Y) " 1990, pe: y' appeared: -
SN < NS T ORAK ... ... .. _of Gaincr Bank, N.K., as
Trustee under Ti 0 ind_ ackn '1ed<"j’/ the *xecution £ the foregoing
,‘dbdﬁxiie,nt. .
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