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THlS MORTGAGE (“Security lnstrument") isgivenon
o }!‘OOIQQO'OD l.l.ma""."

19..29... The mortgagor is ...
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Borrow.er"f ; This Security Instrument is given to

GiTiZENS EEDERAL SAVINGSAND LOAN A asggmr ON:orssssmsmmssmsssase Which isoéﬁinized and existing

under.the laws of:,. KD&. . NRALEL, . SHBKGT....vsrrensmessssrmeessrstrses .andwhoseaddressls
707:Bldoe. Road.= Mnnatar.‘lndlana 45331

CIIYTIYTY (1113

SONRNOBININNNNIORIRININNNIRININEIRNINY I (“w‘der")
Borrower owes Lender the principal sum of IYRREY= L AYS. koavaand....ans. N4 L e
'..7..'.::::.:'..-..7.?..-..7.~..-..:..-..-.:..-.r.:.:.-.::..-..-:.-.-.:::»Dollars(US $... 20 0D e ) This debt is evidenced by Borrower's note
dated the same dite as t viitlgzlcre r(;nll ldebt. ifnot
paid carliér, due and pay m is Security Instrument
secures to Lender:-(a) t of thé mﬁ' melﬁth. rewals, extensions and*
modifications; (b) the pe | (. ect-the security, of this
Security Instrument; an curity-Instrument and
the Note. For this purp< ing described property
10CAEEA N wusivivisnsnsessnivnnrssyiloeses ilfiiusseussussussunssiestusetsenss sanusonasassessnnsspiionlosessena hustTinseasatanbosssotins o s sesoes « County, Indiana:
I , h ake Coun ty Reco o
The South % ['cat o' Lot 2, 111 of Lot 37and tho Nort,h 10 ffeet. of ‘Lot 4, Block 2,
Highland ‘Tenrace, in“the ‘Town of "Highland, as shown in"BPlat Book 21, page
30, in Lake ‘County, lndiana.
s
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which has th‘c address of ...8332 'Kennedy Avenue :
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"Highland
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{Street). {City)

lnd'wa COITTIYTIYTY 0 $0000000000000000000000000 LYY YT YTYIYY

(Zip Code]

« (“Property Address");

TOGETHER WITH-allsthe improvements now -or -hereafter -erected on the property, and all easements, rights,
-appurtenances, rents, royalties, mineral, oil .and’ gas rights.and profits, water rights and’stock and-all‘fixtures now-or

‘hereafter a'part of the property..All replacements and additions shall'also be covered by this Security. Instrument: All of the
foregoing is referred to in this-Security Instrument as the “Property.”

BORROWER COVENANTS thiat Borrowemsv lawfully.seised of the estate hereby-conveyed .and thas the rightito
mortgage, grant and!convey.the Property andithat’ the Propcrty is: unencumbcred except ‘for encumbranccs of record,
‘Borrower warrants:and will defend -generally the title to:the Property. against- all! clarms'and\ demaids, subject t0-any

encumbrances of record:

THIS 'SECURITY. INSTRUMENT combines ‘uniform covenants for nauonal use:and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single Family—FNMA/FHLMC -UNIFORM INSTRUMENT,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L Payment_or Principal and Interest; Prepayment-and: Late Charges, Borrower shall promptly pay when due
~the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Tuxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such’an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding und applying the Funds, analyzing the account or verifying the escrow ijems; unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and:
Lender may agree in writing that interest shall be paid on the Funds. Unless an agrecment is made or applicable law
requires interest to be pald, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by. Lender, together with-the future monthly payments of Funds payable prior to
the due dates of the escrow items; shall exceed the amount required to pay the escrow items when due; the excess shall be,
at-Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly. payments of Funds. If the’
amount of the:Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender. '

Upon payment in-full of all'sums secured by this Security Instrument,'Lender shallipromptly refundito Borrower
any Funds-held:by Lender.\If under. paragraph 19 the Property-is sold or-acquired by'Lender,iLender shall‘apply, no later

than immediately prior-to the sale of the Property or its acquisition by Lender, any'Fundsheld: by Lender at the time of
application as a credit against the sums secured by this Sécurity. Instrument, :

3. Application of Payments. :Unless applicable law provides otherwise,:all payments received by Lender. under

“paragraphs 1 and 2 shall ba annliad: first 1o lata charase duaindar tha'Nata: sannnd tn nranaumant charses due u‘hdc’ thc

‘Note;ithird}to amounts agraph 2: fourth, toiiterest dues ands e. S
4, Charges; Lie .,ﬂ  JAsgeasmic) ges, f tions attributable to the
Property: which*may-a ;¢ this Security -Instrument, andileaschold r ground: rents, if<any,

Borrower shall pay thes mm@#ﬁ*ﬂ h A offif ot pa manner, Borrower.shall!
pay.them on time direct e ipayment, Borrower shafl Promptly*farish 1 rall notices of amounts
to'be paid under this para;raph EERsTaWes akes Miese ey e diicel i ioppwereha ! promptly furnish to-Lender
receipts evidencing the payments, -

‘Borrower shall p .ptly-dlsclﬁh%‘ﬂkﬂﬁﬂﬁﬂ,ﬁﬁo&?&%ﬂﬁﬂuﬁty- Instrument unless Borrower::(a))
agrees in.writing to the pay ment of the obligation secured by the lich in 8 manner acceptable to'Lender; (b) contests in.goodt
faith the lien:by, or defends against eriforcement of thie Hen dn, légalproceedings which'in the Lender's opinion operate tor
prevent the enforcement. ofithe Jicn or-forfeltuie of any.part of. the Eroparty; or (c)securcs from the holder of the lién ah.
agreement satisfactory-to Liender subordinating.the ien to this Security Instrument, IfLender dctermines that:any. part'of
ithe Property. is subject to-a:lien\which may attain priofity:over this'Sccurity Instr ity Lender may give Borrower a-
-notice identifying:the lien. Borrowershall satisfy the lien or take one or more of theaetions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance, rrower shall'keep the improvements ow existing or hereaftcr erected onithie:Property.
insured against loss by fire, hazards included within the term “exicndedcoverage”’ and any other hazards for which Lender
requires-insurance. This insurance shall.be maintained in the amounts and for the periods that Lender requires. The
{insurance carrier:providing the insurance shall'be chot€n hitiakrower subject to Lender's npproval which shall not be
‘unreasonably.withheld. :

Alltinsurance policies and-renewals shall:bg-aceeptable 19 Gerder and-shall include ndard’ mortgage clause.

Lender shall:have the ri hold the policies andrenewals=1f Leader requires, Borrowe sromptly give'to:Lender
-all receipts of paid prem ‘renewal notices. i tire-event of loss; Borrower: sha!l zi t notice to.the insurance
.carrier and Lender.Len s proof of loss ifnotsazde peomptly by, Borrower

‘ Unless Lender.a herwise agree inWeiting, iostirance procecgd: 1'to restoration or repair
-of:the Property. damage n:or Tepair 1S economically feasible a ty is not lessened. If-the

restoration,or repair~is,..u..wv..u.u.wu,‘ 1};3.3,!9:1;‘9».135‘132;1 §°8CCui llx'wuuli; U ICH5CHIEG,. i ...aara.qcefﬁfdﬁé'eagélfgll be
applieditoithe sumsisecured!by.this Security. Instrument, whether:or not then due, with any, excesspaid:to Borrower, If'
Borrower abandonsithe Property, or does not:answer. within 30 days-a notice from Lender thatithe insurance carriér has'
offered'to settle a claim, then'Lender.may. collect the insurarice proceeds3Lender may use theproceeds to repair or:réstore
théProperty.or:to:pay-sums secured by. this Security Instrument; whether or not then due. The 30-day. period will: begin:
whei:the notice’is given, ,

Unless Lender and/Borrower otherwise agree in writing, any application of proceeds to principal shall'not extend‘or
postpone the due date of the monthly.payments referred’to in paragraphs.1.and 2 or change the amount-of the paymentsa1f:
ufider,paragraph 19 the Property is acquired by Lendér, Borfower'siright'to any insurance policies and proceeds resulting:
from dafhiage to the Property. prior-to the acquisition shall’pass to'Lenider to the extent of the sums secured by this Security
Instrumentimmediately prior to the acquisition,

., 6, Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially.
change the Property, allow the Property to deteriorate or commit waste. 1f- this Security Instrument is on-a leaschold,
Borrower shall comply with the provisions of the lease, and if- Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection-of Lender's Rights in.the Property;-Mortgage Insurance.  If Borrower fails to perform-the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that-may significantly affect
Lender's rights in-the Property.(such as a proceeding in bankrupicy, probate, for.condemnation or to enforce laws or
regulations),then Lender may do and pay for whatever is necessary to protect-the value of the Property and:Lender's rights
in the Property. ‘Lender's actions may include paying any sums secured by a lien which has priority over this Sccurity
‘Instrument; appearing in court,:paying reasonable attorneys'.fees and entering on:the Property to make repairs: Although-
iLender. may.take action under.this paragraph 7, Lender does not have to do so.

Any afnounts disbursed by Lender under this paragraph 7 shall become additional debt of:Borrower secured by this
Security'Instrurient: Unless:Borrower and Lender agree toother termis of paymient, these amounts shall bear interest-from
'tﬁgiagtc of disbiirsement.at the Note rate and shall be payable, with nterest, upon notice from ‘Lender-to Borrower
-requesting paymént,




If-Lender required mortgage insurance as a condition of making the loan secured-by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable Jaw,

8. dnspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9: Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection-with
any condemnation or other taking of aiy part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partinlitaking of the Property,
unless Borrower and Lender otherwisc agree in writing, the sums sccured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sccured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any:balance shall be
paid to Borrower,

If thic Property is abandoned by Borrower, or.if, after notice by Lender to Borrower. that the condemnor offers (o
make an award or settle a claim for damages, Borrower failk to respond to Lender within-30 days after.the date the notice is

to the sums secured by this Security Instrument; whiether or not then due. " :
Unless'Lender and Borrower otherwise agree in-writing, any application of proceeds to principal shall'not extend'or
postpone the due date of the monthly payméfits réferred to in paragraphis I'and 2 or.change the amount of such payments.
10, Borrower-Not Released; Forbéarance By, Lender. Not-a*Wilver, . Extensioniof the timefor4payment- or
modification .of: amortization-of: the sufiis.secured 'by;this Security Instrument granted:by, endér to-any successor- in
~interést-of Borrower.shallinot operate-to release the liability.of thie original'Borrower or Borrowei's successors in-interest,
Len'defr«'s’hallinot'. be: requiredfto .commence proceedings aoaifist :anv.sicceceorsin intarset: nb.ﬁimséqtoscxtmdi“me for.

,g’a‘ygien; g;'c:lhsorwisen ¢ ured by this Security ?‘p oﬁanﬁgﬁmmd made
. thy.the original:Borrowe nicTiests Any ing any right or remedy.
shall not be a waiver.of ¢ ; .clm ;; g or cg (A l’S"

mm ants:and agreements:of"

11, Successors: s o
this Security'Instrunich NMu bry ubjectto the provisionis
&f wer who co-signs this Security
only

e o o b P
f h'17. Borrov odl SACtHE suCecssbrs nd BsSighs'of E ;
ol paragraph'l /. borroy oC e ; T8 Of. -
:Instmment"butf‘dﬁé-ﬁd X xﬂﬁmﬁﬁﬁ?‘m‘ mm?ﬁgguﬂt nly:(o marigage, grant-and convey
that Borrower's initerest.in thé Propertiun a!kené(mu winstedeeit; (b) is niot personally obligated to pay
o the'sums securediby;this Security Instruffient; andi(c)iagrees that- Lendér and any-other Borrower-may, agree to.extenid,
modifyforbear or-make any. accommadations with regarditoithe ternig of this Seeurityilnstrumentior. the Note without
that:Bofrower's consent
" 12, Loan Charges:; Ifthcloan®ecurediby. this SecurityInstruiisnt is subjectto a law. which sets maximumloan
charges,;andthat law. is finally.inicForelediso thatsthe interest of. 6ther loan charges collectedror to. be collectediin
:éonnectionswith’ the log exceed the permiftedtlinits, then: (a)-anly:such loan chaigeshall | réduced by.the amount
anecessaryito'reduceithe ﬁ%:to the permitted limit; and (b) any shm: - lready, collected from Borfower.which exceeded
Ay itf&ge?tl;eNote or.by, mekiagadisict payment to Borrower. Ifarefii
‘-ipartial prepsyment withoutany prépayment chargeunder theNote:© . .
© L 13) 'egisiation Yecting; Lender'siRights, If'anacticent of.cxpifation of<applics Iawis Hassthe effecttof
. rendering any.provision o "Note‘or,ghig‘Spgﬁrjty‘lmhumen;éurlz;nifaifc@pl§'é‘c{gpgding toits terfs, Lender, at its option,
imay.requife:imimediate payment insmnrof;gllfigl;na*murediby~'thig'Seﬁiigi;y"[qstx;pmcn' id mayifivoke:any-remiedies
- lmm“;‘bl)"’ paragraph '19:1fL.ender. exercises thisGption, Lender shalt take the steps speci he'sécond paragraph of:
© yparagraphil®: -, S

4 reduces | incipal, the red:iztion will be treated'as a:

R

. D

‘first class'mail to' Lende
in this paragraph, -

jusisdiction:iniwhich'the Property, isilocated. In the cvéntitliat-any. provision or clause of this Securify/Instrument orthe
Note conflicts:with applicable law, such' conflict:shallinot afféct other. provisions. of this Sectiriy. Instrument or.the Note
whiich can be given'effect withiout'the confiicting provision.:To this end the provisions of this:Security Instfiment and the.
Notearedeclaredtobeseverable: - .-~ 0 - e
16, ‘Borrower!s Copy; BorigWer.shall:be given one conforivied copy of the Note and ofthis Sécurity:Instrument.
17, “Transfer;of the Property. or:aBeneficial ‘Interest in*Borrower, -If:allior.any part of: the: Property or-any,
interestiin it is sold ortransferred (of if'a benéficial interest in'Borrower is #0ld oF tFanisférred’and Borrower js fiot'a natiral
person) without-Lender's prior writteh consent, Lender may, at its option, requite immediate payment in:fulifof all ‘sums
secured:by this Security. Instrument. However, this-option shall not be exercised by Lender if exercise is-prohibited by.
federal’law as of the date of this Seciity Instrument.
I :ljx‘ndérx exercises this optio‘gi;.!;gﬁdcr. shall'give Borrower notice of accéleration; The notice shall provide a period
-of niot less than 30 days from the date'the notice is delivered or mailed within Which Borrower must pay all sums secired by,
ithis Security Instrument. If Borrower fails to pay:these sums prior.to the expiration ofithis.period; Lender.may iriVoKe any
‘rémedies permitted by this Secuirity Instrument without further notice or demand on Borrower,
18,'Borrower’s:Right to Relnitate. 'If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier.of: (a) 5 days (or such other périod as
applicable law may specify-for reifistatement) before sale of the Propérty pufsuant to any.power.of sale.contained'in this
Security Instrument;.or:(b) entry-of a judgment-enforcing:this Seciirity. Instrument. Those conditions are that:Bdrower:
(a);pays ‘Lender allisums which:then would: be.due under this:Séciirity Instrument and-the Note had :no ‘acéeleration:
‘ occurred;. (b) cures-any default of any. other. covenants or.agrecments; (c).pays all: expenses.incurred:in enforcing this:
Security- Instrument, including, but not'limitedito, reasonable attorneys’ fees; and (d):takes such:action:as: Lender:may

i3s. ¢

reasonably require to-assure that the lien of: this'Security Instriiinent, Lender's rights-in: the: Property and Borrower's:

3

obligation to pay-the sums secured by this Security. Instrument shallt continue.unchanged. Upon reinstatement by

Borrower, this Security'Instniment and the obligations secured hereby shiall remain fully effective as if no acceleration had
occurred*However, this right to reinstate shall not apply.in the case of acceleration under paragraphs13 or 17,

given, Lender is authorized to cdllect and apply.the proceeds, at its option, either to reltoration or-repair of the Property or.

fted limitsiwill be refulided to'Borrower. Lendermay, choose to riakeidhisirefundiby,red ciiig the principal owed: -

i M Notiges: 4 to Borvawer proyided fdmzins'\‘l;is"Secu;igy'li'!itriﬁ" 0t :n by délivering it orby, ~ *
- 1mailing;it'by fifst class pplicable law requisesyse ol another,mcthod hallibe directedito:the
iProperty Addressior.an Barrower designates by niotice to Lendcr ender shall bé giventby.

tclass mal t0'Léde rei O oy Gther adds i by notice to/Borrower. Agy notige: -
provided for in'this Security.Instrument shall’bé déémed to have been given to Borrower or Lender when given'as provided!. -

18, - Governing Law; Seyerability, This SeciurityInstrument:shall-be governed by fedéra law ﬁnd{tﬁé}qvbﬁ the .
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NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remcdies, Lender shall- give notice to Borrower. prior.to acceleration following Borrower’s
‘breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
-unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the uction required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the daté specified in the notice may result in acceleration of:the sums
secured by this Security Instrument; foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration-and'the right to assert in the foreclosure proceeding the non.
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the défault is not cured on or
‘before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument:by judicial proceeding,
‘Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
‘but not limited to, reasonable attorneys’ fees and costs of title cvidence.

20. Lender in:Possession. Upon acceleration under. parngraph 19 or abandonment of: the Property, Lender (by
Judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
‘rents of the Property including those past due. Any rents collected by ‘Lender or the receiver shall be applud first to
payment of the costs of management of the Property and-collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Relense, Upon payment of all sums secured by this Security Instrument, Lender shall-release this Security,
‘Instrument-without charge to Borrower.

22, Waiver of Valuation and‘Appraisement. Borrowcr waives all right of valuation and appraisement.

~Riders to this Security-Instrument; If one or.more riders are executed:by. Borrower and recorded: together with
ithis Security Instrument, the covenants and agreemments of eaclisiich rider shall be incorporatediinto and shall amend and
supplement the covenants and agreements. of-this‘ Security Instrument- asif-the rider(s) . were a:part of:this.Security
Instrument. [Check applicable box(es))

(i Adjustable Rate Ridér B ] Cohddmniiim”Rider O 2-4r-Family:Rider
[JiGraduated Payment¢Riden DSPlan'n{:d Uit Development Rider.

1 H Y L .
@f Other(s)¥[spec " NANT!

By biowma:B mgugmem.m iied in" this Security.
nstrumentand n any.r Nym (TF AL' o

Thls Document W = f"!_._l\A e %numunnulnlnyuf(sa])S
/ Jol'ﬁ 30 N Je. —8orrower
the Lake County ecorder’!
: LI TIT AL T ) AA iy 4' yrveeneEs (&lil);
azz ———1{8pace: Béto- aThis Line For Ackncodgmen!) < immm o
statiioF  ...xIndlana
COUNTY/OF e dkBRE
" The foregoing instrument way, acknowledgedlbgforesme this. ... .Dsaqember. JB 0990 v
' vl (date)’ _
by . John. C. .Ramasz,. Je. v Ag. !.nd.i.vmual ...................... verraieane Cerianen Ceereeiah et etaiens

Cot ‘ : (pcrson(s) acknowledging)
‘ .\ \‘\ ../.J'(,’ ". "\
My’ Qymmission txpircs ( \AUSUSt 5, 1994

ﬁiun:tsy; 60 A;&s;[ sier:? Y. 77(@4’/7;;}{(/ (SEAL)

N ,- ‘,. :‘ o Notary Public
-. ms.inmémlmlw‘as.mpmd by..'J!‘—“FR.*%Y G: STUR, VICE FRESIDENL ........... e bensneaussonares
\;44779 s \ ?\ A (.I'I‘IZ!:N!: FEDERAL SAVINGS' AND LOAN: ASSOCIATION
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. INDIANA (Lender) of the same date and covering the propert

RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT

This RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT is made this
18:_day of December 19 90, and' is incorporated into and shall be deemed to
delete and substitute Non-Uniform Covenant 21 of the Mortgage (Security
‘In§;rument) -of the same date given: by the undersigned (Borrower) té secure
Borrower's Note ‘to CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION OF HAMMOND,

K— -described in the
Security Instrument and located at: .8332 Kennedy Avenue, Highland, IN 46322

R S

In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lendef further covenant and agree to delete Non-Uniform Covenant
21, entitled Release, and: substitute the following: "Upon payment of all sums
secured by this Security Instrument, Lender shall release this Security
Instrument. Borrowce hall / Lender f enses \j d i leasing the

Security Instrur 4 Dut 'not _liimitede \ ; of payoff
statements:, pre apmii‘ft sXactd r-tgage and

Gr.ecord'atiOn' or f: NOT OFFICIAL! .

N,

the Lake Coun ecor
e

—

: oXa =N ;,.v( .. (seal) -
“Borrover Johnm C. Ramos,~Jr ‘

—

[4

. , y (seal)
Borroxer '

60011-0/90i

Vale mpanve S wr P WA st At o s




/ADJUSTABLE ‘RATE | 0AN RIDER '

)

NOTICE: THE SECURITY INSTRUMENT SECURES A' NOTE WHICH
CONTAINS' A PROVISION ALLOWING :FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE ‘WILL
RESULT, IN¢HIGHER {PAYMENTS. DECREASES IN: THE INTEREST
RATE WILL RESULT INyEOWER PAYMENTS.

This Adjustable Rate :Loan :Rider ("Rider") 1is made this _18th day of

December » 19_90and: is incorporated into- and shall be deemed to amend and
supplement the' Mortgage ("Security Instrument") of the same date given by the
undersigned ("Borrower") to secure Borrower’s Note to CITIZENS FEDERAL SAVINGS
AND LOAN: ASSOCIATION: (“Lender") of the same date ("Note") andi covering the

property described in: the Security Instrument and which has the address of
8332 Kennedy Avenue, Highland, Indiana 46322

. MODIFICATIONS: Im addition- to: the' covenants and agreements made in the
Security Instrument, BorFower and Lender further :covenant and: agree as follows:

A.  INTEREST RATE ‘AND: MONTHLY :PAYMENT. CHANGES
The iNote has an Initial: Interest iRate .6f 9.45%. iThe Note interest :rate’
may- be increased or -decreased om the first day of the month' beginning :on:
January. 1 » 19:96 and on that day of the month -every- twelve {12): months
tgzneaﬁtgré Each date :onswhich the interest rate: may change: will tbe--called a
" ange Da e."

' Chant in-: 1 0l ; . : .
ifidex. The Inde: o R e A RN A1 . Teenmiry
Pk ‘U e "!“‘ Jneyl ge

Securities ‘Adju: . .

1o Defore 5" Dat® Phel NOtd o Fdep ‘eafelrale | !w.1ntere;t
rate iby:adding _ 2.50" iode. the Cu : x figure is the
‘most :recept Index f JE“?? 11! %Q%ﬁ; a %%@gf%ﬁgt%% ‘Bn%‘eafh‘. 45 days prior
to each: Change Dites The : PP EoURE GHE GeR” interest rate:'to the
nearest -one-eighth of one percentage point.

The interest rate will not Ue changed by more than two (2) percentage
ipoints on any Change Datew. Thermaximum-intepesi rate: ("Cediing") charged: will:
inot be :more than 14.45 %. The Note Holder will adjust the new interest rate
's0 that the change in:the interest rate will not be more than those Timits.

. It couldbe;.thak ihe Joan secured iby: the Secupity Instiuient is: subject to
Taw whichisetsi maximii. Todn ‘charges and that daw s {nterpreted so ‘that. the:

interest, oF other Toan. charges: colil8cted e% %a. be: colilected 1h-connection withs

the Toan would eic 'ihgérmitft'éa Timisssait=ehis 18 thei:case, then: (A) -any
- such loan: charge: shal/l ‘betireduced by rhe amonitenecessary to redice thef charge:

iBefore :each: 0

to.the permitted: 1 init; and (B) anjisiis :al ready:collected Trofi Borrower which
- exceeded! permitte te wil] be rafunded:ito Beriower. Ler 't choose: ito
- ymake ‘thisrefilnd 10g-the gprﬁi-aig‘i;fgl ~oued>under the )y, makingi-a

«diract jpayment: it

€5 PRIOR:LIENS ‘ N .
< OIf Lender' determines that all or -any part of the 'sums secured by thi's -

Secupity, Instruriént -are: subject to'a TieRrwhich ihas. priority over this Secunity.
Instiiment, Uender imay-sendi Boritower -a :notice identifying that 1ien. Borrower
shall promptly «act With regard tot:that lien -as::provided dn iparagraph: 4 of the:
Securdty Instrument or shall’ ipromiptly- secure an agreement. in a form
satisfactory to:lender:subordinating. that Tien to ‘this- Securi ty- Instrument.

D..  TRANSFER «OF’ THE ‘PROPERTY: ' o

If there is a transfer of the Property subject to paragraph 17 of the:
Security Instrument, Lender may require (1) an increase in the current Note
interest rate,.or (2) an increase in. (or removal of) the Vimit on the amount of
any one intérest rate change the maximum interest charged, and the minimum
interest rate .charged (if there is a limit), or (3) a different Index, or (4)
the: payment of Loan Fees, or' all of these, as -a condition of Llender’s waiving
the: option to: accelerate provided in paragraph 17.

<<Cé2&%é23mn I (Seal)

John C. Ramos, Jr.

. (Sea¥) . - (Seal)
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