. e o Ho47 1943
- -003-0002319-1 140011 . » l3 456 pf/ 9 FO

PEOPLES BANK, A Federal
5204 -CoLIMEA. B F Savings ‘Bank
MONSTER, N 4635,

(Space -Above This: Line :For -Recording - Data)-

NOISIAIQ ‘YNVYICONI

LRV addd IINVANSNL TULLL ODVIUNS

MORTGAGE

THISMORTGAGE (“Security Instrument”) s given on DECEMBER 14TH
19-90 Themoitb%ls%rlls WILLIAM H GIELNIAK and MARY ANN E GIELNIAK

This Security Instrument is givento  PEOPLES BANK, A Federal Savings Bank

(“Borrower").

» which is organized and existing

under thelawsof  THE UNITED9YSTATES »and whose address is
9204' COLUMBIA' AVENUE -MUNSTER, m§46321 (“Lender").
., Borrowér owes Lender the principal sum of: FORTY-TWO THOUSAND, AND#00/100

Dollars(U.S:8—42,000:,00" ) This debt.is evidenced by'Borrower’s note

dated’the same date as | Note®) wwhich: ,..w........\ )G vith the full debt, if-not
paid earlier, due and pay D@" timent i1s iis Security Instrument
) secures to‘Lender: (a);t! t<of the: debt'ewdcnccd'b .the Note, with interss ncwals. cxtcnsuons and:
modifications; (b) the.pa %@ I@*ﬁﬁ& tect:the security of. this
‘Security:Instrument; anc rrower (3 covcnants andagreements unds ecurity Instrumerﬂ and

thie Note. For.this purpo Thmmmenpig@hgimmmwf Aing described property
located ins LAKE the Lake County Recorder! CountyyIndiaria:

~~~~~

CONDOMINTUM UNIT* 20452, AND GARAGE UNIT'G:
! ‘WINDIMERE ;ARMS HORTZONIAL ,Pmmu SIMEFAS
DECLARATTON OF HORIZONTAL EROPERTY OWNE
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.which has the address of 9621 ‘MERRILLVIILE RD UNIT*204: . ‘CRONN POINT , y
ifstreet} - - “(City] -
Indiana 46307 ‘(“Property. ‘Address");
o ‘[Zipy.Code) ¢ ( perty. )
TOGETHER WITH all the improvements now or ‘hereafter erected on the proﬁeﬂy. and all ecasements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and:stock and all fixtures now or.

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER*COVENANTS that: Borrower is lawfully seised of the estate herecby conveyed and has the right-to
mortgage, grant and convey the Property and that the Property-is unencumbered,-except for-encumbrances of-record.
Borrower warrants and-will defend generally the title to the Property against-all claims and demands, subject to any
eqcumbrances of record.

0]
THIS SECURITY INSTRUMENT combines uniform-covenants -for national use and non-uniform covenants with X/O

limited variations by jurisdiction to constitute a uniform security instrument covering real'property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
. . 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
¢ 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to'Lender on the day monthly.payments are due under the Note, until the Note is paid in full, a sum (**Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard: insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if:Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and-applying the Funds, analyzing the account or verifying the escrow items, unless
‘Lender pays Borrower interest on the Funds and applicable law permits:Lender to make such a charge. Borrower and
‘Lender may agree in writing:that interest shall-be paid on thé Funds. Unless an agreement is' made or applicable law
requires interest to be paid; Lénder shall not:be required-to pay Borrower any interest-or earings on the Funds: Lender
shall give to-Borrower, without chiarge, an annual‘accounting of the Funds showing credits and debits to the Funds arid the
spurpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. 0

~ If the amount of the:Funds held by:Lender,:together with the future:monthly payments of Funds:payable.prior to-
‘the due dates of the escrow items, shall exceed the amount required to pay. the escrow items when due, the excess shall:be,
at-Borrower’s option, either promptly-repaid:to Borrower or credited to:-Borrower on monthly payments of- Funds. If the
amount of-the Funds held by:Lender.is not sufficient to pay the escrow items when due, Borrower shiall pay to Lender any
_ amount necessary to make up the deficiency in qQne or-more payments as required by'Lender.

Upon;payment in;full'of all sums secured'by this Security Instrument, Lender shall:promptly refund: to Borrower
-any Funds held by:Lender. If under paragraph 19-the Property.is sold or acquired by Lender, Lender shall apply,no later
than immediately,prior to the sale of the Property or its acquisition by. Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument. "

3. Application of Payments. Unless applicable law provides otherwise, all.payments received by Lender undér
paragraphs:l and'2 shall be applied: first,to late charges due under the Note; secondito prepayment charges due under the

.+ Note; third,to amount agraph 2:-f Q due.

4. :Charges;-I st 8y G {AACS, aSSCssiniCiiiy, Charg ysitions attributable to:the
Property which may y ,Howmi].lﬁl» . or.ground rents; i any.
Borrower shall:pay:tk sng in the manner;provided in paragraph 2, 6r i n at mariner, Borrower shall
pay them on time dirc e peg @myéﬁﬁfﬁﬁﬁgq% n ider all notices of amounts
to'be paid-under this aph. if Borrower makes these payments directly, Borrower romptly furnish to Lender
receipts evidencing the poyfn s Document is the property of

! P

‘Borrower shal! promptly discharge any lien which: has pgiority overthis,Security. Instcument-unless Borrower::(a)
agrees in writing'to th ,ym[:'nt of' %ﬁﬁﬂ?&%ﬁﬁ#ﬁ%ﬂmﬁmmm 1o Lender; (b) contests in-good.
faithithe lien by, or dclcids against enforcement of:the lien:in, legal proceedings which in the:Lender’s opinion operate to
prevent-the enforcemeiit ofithe Hen orforfeiiure of any,part of (he Property; or (c) sscures from the holder of the lien an
agreement satisfactory toiliendcr subosdifiating thelienito thisSecuritylnstruments I [ Lender determines that any. part.of
the: Property is siibject (0.a licnwhich may attain priority oversthis Security/Instrument, Lender.may give Borrower a.
notice identifying'the licA. Borsower shall satisfy the lien or take one or more lions sct forth above within: 10 days
of'the giving of notice, -

‘ ‘5. Hazard Insurdnce:  Borrower shallikecp the improvements now cxisting or. hereafter erected on the Property
insured-against:loss by fire;hazards inclided within the term “extended'coverage” and any otherhazards for which Lender
requires: insurance, This insurance shalli be maintained in the-amounts and:for the periods thattLender requires. The
insurance carrier providing the insurance shallibe choseaby, Borrower subject-to Lender's 1pproval which shall not be
unreasonably withhel: Nz

-

All.insurance policies:and rénewals shall-Benceeptable’iash.ender and shall include s standard: mortgage clause.
Lender shall have the right o hiold the-policies ans/renewils: | FL%nder requires, Borrowe Il promptly give to-Lender
all:receipts ofipaid’pre and renewal noticSala theevent ofiloss, Borrower shall g npt notice to the insurance
carrier and Lender. L makeproof of losSilidet made ntomptly by Borrowe

Unless'Lender r ot herwise agregim wetmginsurance procecd lied to restoration.or repair.

of the Property dama ralion or repair 1seeonvmically feasible o urity isnot lessened. If the
restoration or repair | N i nsurance proceeds shall be
applied‘to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does-not answer within 30-days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance.proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day;:period-will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal'shall not extend or ™

postpone the due date of the monthly payments referred to in paragraphs Fand 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propertyprior to-the acquisition shall’pass to'Lender to the extent of the sums secured by this Security
Instrumentimmediately,prior.to the acquisition. , ‘ ,

6. Preservation and Miiiige’n’f\:qc,c of Property;'Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow.the Property:to.deterioraté or.commit waste. If this Security<Instrument-is on a-leasehold,
Borrower shall comply with the provisions of the lease, and if-Borrower acquires fee title to the Property, the !easchold-and
fee title shall not merge unless Lender agrees tothe merger in writing.

7. ‘Protection of Lender’s Rights-in the Property; Mortgage-Insurance,  If Borrower fails to perform- the
covenants and agreements contained in‘this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in theProperty (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay. for. whatever is necessary to protect the value of the Property and Lender’s rights
in-the Property. Lender's actions may include paying.any sums secured by a lien: which has priority over this-Security
Instrument, appearing in court, paying reasonable attorneys*fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7;'Lender does not have to do so.

Any amounts disbursed by Lender-under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Utiless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

-requesting payment. !
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lf Lender required mortgage insurance as a condition of making the loan secured. by this Security Instrument,
wBorrower shall pay the.premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.
.8: Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condernation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any. condemnation or othier taking of any part of the Property, or for conveyance in lieu of.condemnation, are ‘heréby
assigned and shall be paid to'Lender. N

In.the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid.to'Borrower. In the event of a partial taking of the-Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately

: ~ before the takifig, divided by (b) the fair market value of the Property immediately béfore the taking. Any balance shall be
"paid to Borrower,, g '

oo

RIS Ifi@e:Pr_operfty is abandoned by-Borrower, or.if, after notice by-Lender. to Borrower that the condemnor offers to
 1riaKe sin award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
:t0 the sums secured by this Security Instrument, whether or not then due,
Unless'Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone-the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.
10: Borrower Not Released;Forbearance By Lender Not a+Waiver. Extension of the time for.payment or
miodification. of amortization of the sums secured-by this Security Instrument granted:by Lender to any successor-in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required -to:commence proceedings against any successor in-interest or-refuse to extend time for
payment or otherwise | 1son of any demand made

w

by the original Borrow st \ipJate I : ising any right or remedy
shall'not be a waiver of h€ exg ﬁ@gmﬁmqs .

11; Successor: g thKIm 5. nants and agreements of’
tl}is Secﬂril)la Instgxme bind a tthe ind Msigs b!t‘ N , subject to the provisions
of-paragraph 17.:*Borrc 54 ants and agreements shall bejoint and several, Any Lo vho co-signs this Security
Instrument but does not #xecu h!moémesﬂiﬂftﬁ SedI A THSIFIMenPnly (5. mortgage, gfnnt and‘convey
that Borrower's interest in.the Prop@@rﬂm}&t@“ﬂﬁym@wfﬂ@ppm;.'(b) is.not personally obligated to pay
the surhs secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or ma' - any accommodations with regard to the terms of this Security Instrument-or the Note without
that Borrower’s conset

12. Loan Charges. If ti{e louii'secured by. thisiSecurity Insirument:is subject to/a law which sets maximum:loan

¢ charges, and that law is#finally interpreted so- it the intcrest or: other loan“ehargcs collected or to be collectedin
connection with ithe loan: exceediih srmitted !limits, then: (a)-any such l arge shall'be reduced by the amount
mnecessaty to reduce the charge to the permitted'limit; andi(b) any sums alrea collected:from Borrower-which exceeded
ipermitted:lifhits will-be refunded to‘Borrower. JLender may hoose to make this refund:by recucing the-principal owed

-

_ under.the Noté or byumaking a direct payment to Borrower. 1 nd'reduces arincipal, the reduction will be treated as a

partial prepayment without any prepayment charge under the Note.
13: Lepislation Affecting<Lender's Rights, 550 difdétpent: or expiration of appli le laws has the effect of

rendering any-provision-of the Note or this Security:f usttumenssanenforceable according to its icrms, Lender, at its option,
may require immediate payment-in full of all suyhy secured by ¥ais Security Instrument pnd may-invoke any remedies
permitted by paragrag If Lender exercises tHisoption, Eendegskall take the steps spe n the second paragraph of
paragraph:17. C o3

14; Notices. 10 Dorrower pravided-lor iniliis Security Tnstrun: siven by delivering it or by
mailing it*by first cla npp!icable law CBgUITES WSCof another met! ¢ shall be directed to the
Proper[y A"ddr'ess or: Borrower decionntes hy notice to R ) Lender Shﬂ"'bC gi\'cn‘by
first class mail to Lender’s address stated herein orany other address e 2 ) ¢ to Borrower. Any notice
provided for in'this Security’Instrument shall be deemed to have been given to Borrower or Lender when given-as provided
in this paragraph.

15, Governing Law; Severability. This Security.Instrument shall be governed-by federal law and the law of the
jurisdiction:in-which the’Property. islocated. In the event that any provision or clause of this Security Instrument or the
Note conflicts-with applicable law, such:conflict shall:not affect other provisions of-this Security:Instrument or the Note
which can Be given éffect without the conflicting-provision. To this end:the provisions of this Security Instrument and the
‘Note are declared to be severable.

16. Boriower’s Copy. ‘Borrower shall be given one conformed copy of the Note and of this-Security Instrument.

17. Transfer of:the Property-or a-Beneficialilnterest. in:Borrower. If all-or any part of-the Property or. any
interest in'it is sold or.transferred (or if a‘beneficial interest in‘Borrower is sold or transferred-and Borrower is not a naturalt
;person)without Lendei's:prior written consent,:Lender may, at its option, require immediate payment-in full of:all sums
secured. by :this Security. Instrument. However, this option shall not -be exercised ‘by-Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lendér exercises this option, Lender shall-give:Borrower notice of acceleration. The notice shall provide a periodi
of not less than 30'days from the date the notice is delivered or mailed within which Borrower must.pay all sums secured by
this Security Instrument. If-Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would: be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this- Security Instrument, Lender’s rights in the Property and  Borrower's
obligation to pay the sums secured-by this Security Instrument shall continue unchanged: Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

v cretssement ot -

- rhaoat. ®
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i NON.UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower -prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
¢ unless applicable luw provides otherwise). The notice shall specify: () the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sccurity Instrument, forcclosure by judicial procecding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without-further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 19, including,
‘but not limited to, reasonable attorneys® fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied: first to
payment of the costs of management of the Property and collection of rents, including, but-not limited to, receiver's:fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

22.Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
23>Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and:

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a+part of this Security
Instrument. {[Check applicable box(es))

— (] Adjustable Rate Rider E’] Condominium Rider [ 24 Family Rfder —_—
: [] Graduated- nt
D tis
D Other(s) [51 Ocumen

o NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

By SIGNING BELOW, ‘Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by, Borrowerand recorded with it.

Sl onin / . “‘( ...... eeenmeni(Sedl).
AN et z -iSeal)
/s ﬂ" (7 ' "“"""’ wni(Seal)
MARY AN B Gl FLNAR T orrower

Ll

~

SN s Lrmsassmmassssssssssesssssoss (Seal)
—Borrower
EEYTITYTSVYYY YN hesseneeee oans Fheaneasnesasissineeseennandecee LT TTYTITITINY (Scal)
—Borrower
STATE OF:INDIANA, (A Couily ss:
On this |y +h -day of December 1990 | ibefore me, the undersigned, a %

Notary Publigin and-for said Couiity,. personally appearcd ‘ o
& R , and acknowledged the execution of the foregoing instrument.
N
o roN
V. ‘Witness iny‘hand and official seal.

S [ A -'-"(‘.' . .
. : res: ‘od” TV R '
bl ng “‘St,”?-!}"w’:" ;ex? e 43!46' i /d W"j .

- O A A A A S A M A

o IDENT QF. _ifortCV: . OOUNDY
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t
'h}olury' Public DAvip IhMI_'I'cA

N, ;v This insfRimenit was prepared ty: DANIEL W. MOSER, VICE PRESIDENT
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CONDOMINIUM RIDER

— THIS CONDOMINIUM RIDER is made this  14TH dayof ~ DECEMBER 90, —

and is incorporated into and shall be deemed to'amend and suppleinent the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower") to secure Borrower’s Note to
PEOPLES BANK, A Federal Savings Bank (the “Lender™) .
of the same date and covering the Propcrty described in the Seclfxlgty Instrument and located at:
9621 MERRILLVILLE RD UNIT 204, CRG‘JN POIRQ fN 46307

The Property includes a unit in, together with an undmdcd interest in the common elements of, a-condominium project:
known as:

WINDIMERE ARMS
{Name of Condominium Project)
(the **Condominium Project”). If the owners association or other entity which acts for. the Condominium Project: (the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the- Property also
includes Borrower's interest in the Owners Association and the uses; proceeds and benefits of Borrower's interest.

CONDOMINIUM -COVENANTS, In addition -to the covenants: andt agreements. made in the Security Instrument,
" Borrowerand Lender further.covenant and.agree as follows:

. A Oonddmlnlum ‘Obligations, Borrower.shall perform:all:of Borrower's- obligations under the Condominium’
?'; Projcct's Conttituent:Documents. The"“Constituent Documénts” are the: (i) Declaration or any other.document which
creates the Condominium Project; (i) by-laws; (iil) code of regulations; and (iv) other equivalent documents: Borrower shall

promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.
‘B; ‘Hazard Insurance. So long ns the Owners Association maintains, with a.generally accepted i insurance carrier, a
“master” or “blanket" policy on the Condominium Project which is satisfactory:to-Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards:Lender requires, including fire and-hazards included

within the term “‘extended covcragc," then:

(i) Lender waives the provision in Uniform Covcnam 2 for the monthly payment to Lender of one-twelfth of

. thc ycarly pl'cmlllm 'n.“n||mnn0a [ . L--n-‘l HOP TP SOy Ak a Dmen obos, andi
(ii) Bor % Uniloin Covenaii-d ioanaint > coverage on thc*Property
is deemed satisfied to't ﬂﬂ liﬁc n  policy.

B er shal \
‘ lr:l;;\?:vrc;t?o Nﬁgﬁem:ﬁl&ﬁ& ::iz'followmg adossitoithe
Property, whether- t lements; bltBo\ b ed'and shall be
paidto Lender forappcr m’ﬁ RERT R b "f idvporgien

C. Public:Liitility Insuradde.Bdrmben ﬁbumsycl!wﬁmrdm& be reason ‘~ to insure that:the:Owners
:Association maintains a public llablhty insurance policy acceptable in'form, amount, and exten of coverage to Lender.

D: Condemnation. Theprocaeds of any awar d or.claim for damages, direct or conseg tial, payable to Borrower in
.connection with any.condemnatiomer otheriaking ofail or anyspait ofithe Propertys: ‘clhe f the unit or of.the common?
elcments, or for-any-conyeyanceinilieu:of.condé mination, ar¢ hiereby assigne and sk be paid- to:Lender.!Such:proceeds:
shall be applied by Lierder. to'the sums secured by:he Security Instrumcntas Uiiiforin ‘Covenant 9.

E. Leider's- Prior Consent:sBorrowersshall not, cxcept after figtice to'Lender and with: Lcndcr § iprior .written:
consent, either partition or subdivide t! Propert rconsent to;

“*(l). :the abandonm icrmination of the ‘Cu: sium-Project,’ except for atandonment:or.términation ..

required by. law inithe case of substantial destruction byfire or other casualty or in the case of a taking by condemnation or
cminent domain;

(i) -any amendment to any-provisiopgttlie Constimerit Documents if-the provision is for the express benefit:of
‘Lender;

(iii)~ ter n of professional mafiagement and’assiiption of self-mans of the Owners Association;
or

(iv) any i wou'd have the effesrof réndering the public i nce coverage maintained by-
the Owners-Associatic te: Lender.

F.. Remedles. ot 5 then Lender may pay-them;

Any amounts disbursed by Lenderunder this paragraph\F shall become addmonal debt of Borrowersecured by:the Security:
Instrument. Unless Bor:ower and: Lendcr agree to-other terms of:payment; these amounts shall bear interest fromi thicdate of-
disbiirsement at:the Nofe rate:and'shall be payable, with interestiupon notice from Lerider fo Borrowerrequesting payment.

By SIGNING BELOW, Borrfower.accepts and agrees to the terms and provisions contained in'this CondéminiuriRider.

................................................................................... Scal)

HOWE!

................................................................................... Scal)

<Borrower

MULTISTATE CONDOMINIUM: RIDER—Single Family—FNMA/FHLMC UNIFORM: INSTRUMENT - Form 3140 12/83

Form 1623 (8705)




