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Borrower owes Lender the principal sum'of el KUy LREUSHNG Obgﬁubomn oo —— {CLence
e —————m Dollars(US $.vrr 20 )¥This debt is evidenced by Borrower's note
.dated'the same date as

,w;th the full dcbt,tif not‘ '
‘paid earlier, due and: Jaetiaseshts "his Secunty lnstrumcnt
. Zecurcs to ‘Lender:s(:S? m&mﬁﬁi%i&; it encwals. éxténsions arid
-modifications; (b) thep updegparap: otect the security of:this
*Secuntyllnstrument ar Qmm iﬂ& Bnts Uy Secunty Instrument and
the Note, For this pur er here ortgagergrant and convey to Léndc th wmg described property
10CA1Ed If: vvvvrrcesesereeen fu.s‘ﬁ ent.is.the property..of. ..o .. CountygIndiana:

The East 70 feét of 16€ Imknﬁminnyoﬁmwder!or the Iniustrial

Center Land-Company, in the Town of ‘Highland, aseshown in Plat Book 26,
page 36' in 'Lake €c Nty Thd 'ana
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2908' -, W3rdiStreet, L, 'Hi'éﬁléﬁd

.w.hicli:h.as'the.addf'ésgof' POOINRREINIRININNINIININIINITY A0000 000000000000 Sessnutnne BONY FOOPOCIIREINIRLIIRIINROIINREt R PIRIEstIniNRsreNItIRIINIIIIILDY 1]
‘46322 [Street]: "(Ciy)
Indiana ... “Property Address");
{Zip Code) (“Property )

TOGETHER ‘WITH:all the improvements. iow -or “hereaftér erected on the property, andtall easements, rights;
appurtenances, rents, royalties, mmcral oil andgas rights andrproﬁts, water rights and stock and all fixtures now or

hereafter.a part ‘of the. -property. All rcplacements and additions shall also be covered by. this Sécuirity Instriment. All of the '
foregoing is referred:to in.this Security Instrument as the “Property.”

BORROWER COVENANTS that<Borrower is lawfully seised ofsthe estate: hereby.conveyed and has the rightsto
:mortgage,grant:and convey'the Property and that the Property is unencumbered, except for encumbrances of record.

‘Borrower warrants: andiwill defend: generally the title to-the Property. against all claims-and ‘demands, subject: to any
encumbrances of record.

THIS SECURITY*INSTRUMENT combines. uniform ‘covenants for- nanonal use andxnon-uniform-covenants: with:
‘limited:variations by jurisdiction to constitute a uniform security instrument: covenng real property

A @5 |
INDIANA—Single ‘Family—FNMA/FHLMC UNIFORM INSTRUMENT ‘Form 3015 12/83
44714 SAF SYSTEMS Aﬁ%:gg"'t
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Intcrest; Prepayment and:Late Charges. Borrower’ shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2, Funds for Taxes and Insurance. Subject to ‘applicable law or to a written waiver by Lender, Borrower shall pay
'to Lender on the day monthly payments are due under-the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over-this Security Instrument; (b) yearly
‘ leaschold payments or ground:rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
¥ mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposlts or accounts of which are insured or guaranteed by a federal or
| state agency (including Lender if. Lender. is such an institution). Lender shall apply the Funds to pay the escrow items. :
‘Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless

‘Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
‘Lender may agree in' writing. that interest shall be paid on:the Funds. Unless an agreement is made or applicable law
requlres interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
- this Security:Instrument. ‘
If.the amount of the Funds:held: byﬁLender. together with the future monthly. payments of: Funds payable prior to
the due dates‘of the escrow items, shall'exceed the amount required to pay the escrow items when due, the excess shall be,
‘at Borrower's:option;’ elthervpromptly repaid:to Borrower or. credited to Borrower on'monthly. payments of Funds.If: the SR
'amount ol‘;the Funds held»by Lendér is: ot suﬂlelent to. pay the éscrow iteriis when'due, Borrower shall pay to‘Lender any.
 ramount’ necessary 10 mak”e up the' deﬁcrency in ¢ one or.more payments as required by Lender.
Upon»payment in'full of all'sums securedsby this' Secunty Instrument. Lender shall promptly refiind to Borrower
'anyfFunds held by.| Lender. Ifunder. paragraph‘l9 ‘the Propeiiy is sold or aequrred by. ‘Lefidér, Lender shalll’apply.sno later-
‘than rmmedrately :prior-to the sale of the Property.or its acqmsntron by:Lender, any. Funds*held'bytl.ender at:the timeof.
-application as a credit against the sums secured by this: Security/Instrument: >
3. Application of Payments.. (Unless applicable law,provides otherwise, allipayments reoelved‘by :Lender. under -

:paragraphs il'and 2 shall be applied: first, to late charges due under,ihic Note; second,'to prepayment charges due: unden the T
Note; ﬁm‘d ‘to'amounts navahle under naraoranh 2:ifourth’ito interest due:and Iact ito nrincinal dr|¢, ' .

4, Clmrges, Lie allipay. , ,.charge itions; attributable to'thie
Property. which: may. af v %@W‘t@ﬁ ok )r‘ground rents,if any.
Borrower: shallipay, thes: in the manner:pro ‘in paragrap; .manner,{Borroyer shall
pay themion time'direct m ﬂm g er all notices of amounits;
to be;paidiunder thisipa m st mptly, furnish:to’ Lender
receipts evidencingthe p

Borrower:shallipror ge nl%l}asthzﬁg {,‘9 this ur!l)ty fnstrument unless Borrower: (a)t &
‘agrees in'writing to'the p aent of mﬂuﬁlalm&m plablé to Lender; (b), con[estsingoodé R
- faith theilieniby, or defe s against enforcement of: the lien in; legal:proceedings;w hlch in the |der.s oplnlon operatetp” = |
" jprevent:the enforcement of theilien or- forfeiture 5fany pa rtiofithe Property; o s m'nrea ‘from the holder.of the: llen an.
- ‘agreement satisfactory, t ender 51kt 2ating ihe lica iothis Scouiity Thstrus fiky b4 ‘nder rmlnes that an'y»part of
~thetProperty:rs*subject‘ a lien which:may.attain priority. over this Sccurity strument, Lendér.may give ‘Borrower:a
notlce rdentlfymg the lien.:Borrower shall satisfy the lien or take one or more of the act 4s set forth above within 10days ,,
iof the; giving of nofice.

5. aHazardilnsul ce, Borrower shall kecp theimprovements now e ting.or«hereal -erected on-the Property
sinsured agalnst loss by'fi haza steluded thhlr ie term‘ tendéd coverape " andiany other hazards for which:Lender
~requ1res insurance; Thi lsurance sha - ‘be maintal 1ednm the amouits and [(or.the ;periods that Lender-requires. The
-insurance,carrier’ provu 3 the insurance. shall' be: chosen by Borrower subject-to Lender's approvaliwhich.shall:not:be
unreasonably withheld:

All'i insurance pe isies andtrenewals.shallibe; acceptable tiy ;.ender and shall include astandard- ‘mortgage. clause.

Lender. shall have the i to hold:the pollcles ang/ .Mlewals. If Lopdsr requires, ‘Borrower < promptly give to Lender
all recerpts of pard prem nd '\ewal notices.nithe event of\l9ss;Borrower sha!! give st-notice to theinsurance
acarner andLender.Len 1A ‘roof of. loss ot made prcmptly by Borro ,

5Unless Lender ay 30 'wrse agree in wmmg. gAsuyance procecds f d to'restoration or repair
of:the: Property damage tion:og repalms eeonom. "élly l'easrb' yd ity-is not-lessened: If the
restoration:or- fepair:is cur B urance proceedsishallibe:

applied-torthie sums:secured’ oy tiis Security: Anstrument, whether or-notiihicin:due,. williaily cacess paid to'Borrower. If
Borroyer abandonSlthelProperty, or does: notvanswer,wnhm::lo days ainotice from.LEender that:theinsurance carrier has
oﬂ‘ered to: settle a claim, themLenden may collect the msurance proceeds:‘Lender may. use:the proceedsito repair.or;restore:
the: Property or-to; ;pay-sums secured byithis Secuntytlnstrument. whether or. not then-due. The: 30-day;penodlwrll begin:
whenthe notice s given.

‘Unless Lender andBorrower otherwise agree in wntmg;any application-of, proceeds to prmclpal shall not extend or-
postpone the due date of the. monthly payments rel'erred toin paragraphs lfand or change thie amount of.the payments.'If:
urider.paragraph 19'the Property is acqulredlby Lender.*Borrower 8 right*to any msurance pollcles andproceeds resulting:
from damage to the Property prior.to. the acqursrtlon shall ‘pass to' ‘I'ender to the extentiof the siims secured by.this Security.
Instrument immediately, prior to the acqursmon '

‘6. Preservation'and Maintenance of Property; Leaseholds, Borrower shall'not destroy, damage or substantially
change the Property, allow the Property to-deteriorate or.commit waste. 1f:this Security Instrument is on a leaschold,
Borrower shall comply.with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees Lo the merger in writing.

7. Protection of Lender's - Rnghts in the=Property;: Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding.in- bankruptcy, probate, for condemnation: or-to enforce laws or 'j
-rcgulatrons). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights

in.the Property. Lender's actions may include paying any sums secured by a lien which has priority over.this Security
Instrument, appearmg in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
‘Lender-may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by‘Lendér under this paragraph 7 shall become additional debt of Borrower secured by-this
SecurityiInstrument, Unléss Borrower and Lender agree to other terms of payment, these amounts shall bear interest:from:
the date ofr disbursement at thesNofe rate andishall be.payable, with interest, upon notice:from¢Lender to Borrower
requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. ‘Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for.the i inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in.connection with
uny condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
nssigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to-the sums secured: by thls Secunty--

Instrument, whether or not then due, with-any excess paid-to Borrower. In the event of a partial taking.of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured: immediately

before the taking, divided by (b) the t'atr market value of the Property immediately before the taking. Any balance shall be,

#f.the Property is. abandoned by Borrower. orif, aﬁer notiee by Lender,to -Borrower ‘that the condemnor offers to
make an award or aettt:ﬂglalm for damages; Borrower fails o respond to Lender withii'30 ays aftér thie date the notice is
given; Liender'ls author
o the sums secured by this Security Instrument, whether or not then due.

’Unleu Lendér and Borrower otherwise agree in writing, any application of proceeds to principal shall not extendor
postponie the due date of the monthly, payments referred to i paragraphs'1 and'2 or. change the amount of such;payments.

10, nBorrower Not:Released; Forbearance BereadertNot\a"Walver. vatensions ofthe timeifor payment¥or
modification:of amortization:ofithe sums secured by. this: Security)lnstrumentf granted:by :Lender.tofany successor in
Interest of Borrower shall not-operate to release thie'liability:of the original Borrower or.Borrower's successors in interest,
Lender shallinot:be required:to commence proceedmgs againist:dny: auecessor intinterest: or. refuse tosextend*time:for.

to collect and apply the proceeds; at its option, either to reitoration or.repair of the Property or.

payment or otherwise m ty on of any demand made
by the originalBorrowe ing any right or remedy-
shall'noi be a waiver-of ¢ 1t of feme o
11; 'Successors: 1 atand'SererabLiabitityC S ants and agreements.of-
tlfr.is Securityl"-l;;stgumen v ' subject tothe provisions-
of-paragraphil7:*Borroy nts a reementss llbe int and several. Any. B 10 co-signs this Security
Thwoﬁé r“* &euaﬁnmm’ shf, m

Instrument but:does.no
that Borrower's-interest
the sums secured by thi

gage,:grant and:convey
*csonally obligated to.pay
er- may-agree to extend!.

elProperﬁ]ﬂ derAlie t}?eke% stelment; (b) is nc
ecurity.Instrument; and (c) agreea that-Lender and any ‘other-Borr

modify, forbear-or-make any- accommodations-with regardito the.terms of this Security. Instrument.or the Note without:
that Borrower's consent

12, Loan Charg If the loan secured by this Security Instrument is bject to a'law which:sets maximum:loan:
.charges, and that law is finally interpreted so that the intcrast=or other doan charges collectcd or-to.be collectedijn
connection with the loan: exceed:ihe permitted limits,then: (a) any such.los geshall be reduced by the amount
:neeessary to reduge th“ uge to the.pe ittedilimit;iand (b) 2ny sums alread ollected from >rr0\yer.wh1eh exceeded

rmittedthrﬁits willibe Fund to’Borrower.*Len der, mayichoose;to  make-t i'refind by, re cingithe principal owed

tunder the Note or bym rg adi: yinent to Borrower. If a. | vediicés rincipal¥the re ctLonswill'be treated7a3 a’
ipartial prepayment with tany prepayment chargeundertheNote:. Tl

13, leglalation Teetlng;l.ender’s sRights. _ ifieénastmentsor’ expirdtion 16f apphca alawsrhaa.theeeﬂ‘ect of
wendering any provrsion of the Note orthis Security fas\kimeatutinforceable’ aceordmg toits eyt is, Lﬁder.,aﬁts ogtjon,
may*requiretimmediate ayments imt‘ull of all sunsszecured:by: t‘ttssSeeunty Instrumen' uy'inyg% ’any.rerﬁediea
4P°mli“e<:l bl)_', paragraph " Lender exercises thisCation, Lender ahatl take the Steps <necifl the §€C0; d’paragraph of
:paragraphil7. . 3

_ 14, Notices, / k ‘rower«providea for in thiy Security “Instrimcit en/by,dehvenr‘rg itor .by.

imailing;it: by’ ﬁrstvclass pplicableilaw: requiresvaofanother m i shall'Be directed to’the
1Property, Address or: ’an \ »wer.desigriatés By noticeitoil's .enderfahalltbe giyen‘by
first class'mail'to'lzénde o'Borrower. Any notice:

@i Jo - s e

{)ro:;ded for in: tgns SecuntY?lnstrument shall be deemed to have been'given to Borrow’ér‘oi-\L'ender when'g given as provrdedi
n this paragrapht "

1S, Governing Law; Severabillty. Thls Security: Instrument shall be governed by f federaltlaw:anditheilaw of the:
jurisdiction‘imwhichithé Property is located ln the event that any, provision‘or. clause'of; this Security: Instrumiefit’ or.the
Note conflictsiwith’ applicible liw, suchtconﬂrct shall not affect, othenprovrstons -of this Secunty«lnstrument or'the'Note-
-which can be given‘effect withoutithe conflicting provision: To'this'end the provisions of.this Security/Instrument‘and the
‘Note are declaredito be severable.

16. Borrower’s Copy._ Borrowér.shall be: grven one conformed}copy of the'Note and‘ot‘ ‘this; Security, Instrument. '

' 17. 'Transfer of the: Property: or.a’fneneﬂclal ‘Interest in Bd”r'i-ower. lf:all:or anyépan'of'the'l’roperty, or:any,
interest init is sold or transferred(or.if a beneficial int“e’i’&t"iwh‘éﬁowents soldor.transferred and Borrower.is not a natural
person) without ‘Lender’s prior. written consent,’ ‘Lender § may. dt its option, requiré immediate payment in-full of allisums
secured by this Security Instrument. However, this option shall not'be exercised by Lender.if exercise is.prohibited by
federal law as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall:give Borrower notice of acceleration. The notice shall provide a period
of'not less than 30'days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security. Instrument. If Borrower fails to pay these sums prior to the explratlon of this period, Lender may invoke any
remedies permitted by.this Security Instrument without further notice or demand on Borrower.

18.. Borrower’s Right to’ Reinstate, If" Borrower meets certain conditions, Borrower shall:have the right to have:
enforcement of this Security: Instrument discontinued at any tlme prior to the earlier.of: (a) 5 days (orsuch other period as
applicable:law may spectfy for remstatement) before sale of the Property, pursuant to any:power of sale contained. in.this
Security Instruifient; or.(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a):pays- Lender all sums whlch then would be due under this Security Instrument and-the Note had no accelération
occurred (b) cures any default of any other covenants or.agreements; (c) pays all expenses mcurred 'in enforcmg thts
reasonably .require to .assure that: the lren of this Secunty Instrument, Lender s nghts tn the Property, andkBorrower s
obligation’ tospay :the sums secured?by this Security. Instrument shall. continue unchanged ‘Uponsreinstatement by

Borrower, this Securlty Instrunient and the oblrgatlons secured hereby shall'remain:fully effective as if no.acceleration had:

occurred. However, this right to reinstate shall'not apply in the case of acceleration under paragraphs 13 or17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, -

Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement

in this Security Instrument (but not prior to acccleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, ict less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to core the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument; foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and tlfé’right to assert-in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this?Security Instrument without further demand and may-foreclose this Security Instrument by judicial procecding.
I:endgr shall be entitied-to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’fees and costs of title evidence.
. 20. Lender in-Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
Judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and tocollect the
rents of the Property including those past due, Any rents collected by ‘Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,

21, Release. 'Upon payment of all sums secured by this Sgcnmy Instrument, Lender shull release this Security

. premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

: o,

‘Instrument without chiage to Borrower, o
22;Waiver of Valuation and Appraisement. Borrower waives all right of valuation and ‘appraisement.
. 23:Riders to. this Security Initrument, If one or more riders are executéd by'Borrower and'recorded together with:
this Security Instrument, the covenaiits and agreements of each such-rider shall be incorporated into and shall:amend and
supplement the covenahts:aiidiagreéments. ofsthis Security Instrument ag-if the rider(s)kperecacpm of -this Security.
{nstrument#{Check applicable box(cs)] : ” ' e o
" [A Adjustable’ Rate ‘Ridér .} Condominium +Rider \ SufsFamily -Rider.

/
.

- [ GraduatedfPagincit-Rider  (J;Planned Unit ‘Development: Rider po B

(50 OthigF(S), [specify] nTPRD MAFETETD AND' SHRCGTTINYIE NAN_IMITE R ASUERTANT »
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by . Walter-Wielgos: and-JoycesWielaos, husband andswife ... & .0 L. .. o C e #R
(person(s) acknowledging)- Lo R W A
! | i ( o Y
My:Commission:expires: 5 _-_ ALy R
pires: 4,.7.1992 i ./ N
County of ‘Residence. Lake [ L0, L e T T (SEALY
Teresa: Hasi:y Notary fiblic t """ : o
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RIDER TO' DELETE AND SUBSTITUTE NON-UNIFORM COVENANT

7

+This RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT is made this
12 day of December 19 90, and is incorporated into and shall be deemed to
delete and substitute Non-Uniform Covenant 21 of the Mortgage (Security
Instrument) of the same date given by the undersigned (Borrower) to secure
Borrower's Note to CITIZENS FEDERAL SAVINGS AND LOAN. ASSOCIATION: OF HAMMOND,
INDIANA (Lender) of the same date and covering the property described in the

Security Instrument and located at:__ 2908 - 43rd Street, Highland, Indiana 46322

In addition to- the covenants and agreements made in: the Security Instrument,
Borrower and Lender further covenant and’ agree to delete Non-Uniform Covenant
21, entitled Release, and substitute the following: "Upon payment of all sums
secured’ by this Security Instrument, Lender shall release this Security
Instrument, Borrnunr shall nny Lendar for e¥nensae sSncnrrad in, releasing the

Securi'ty Instrum _but_notlinited m of payoff

statements, prej Dmumﬁlﬁm; ¢ ortgage -and

Tecordation or fi

) NOT'OFFICIAL'

BY SIGNING BELOW cepts .andi agrees to ‘the' te¢ d provisions:
contained in this m%ﬁﬁﬁf %1&?'%6’1' o8t COVENANT. -
- the Lake County Recorder'

/' |
_lzﬂ/ 1/\, L/L 14; T<3 _i(Seal)

Borrower 1elgosi ‘

60011-0/90
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¢ ADJUSTABLE RATE LOAN RIDER

‘NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE ‘WHICH
CONTAINS A" PROVISION ALLOWING FOR :CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
‘RESULT IN HIGHER PAYMENTS.. DECREASES IN THE INTEREST:
‘RATE WILL RESULT IN-LOWER' PAYMENTS.

This Adjustable Rate Loan Rider ("Rider") is made this 12th. day of
Décember i 190 and is incorporated into and shall be deemed toamend and:
supplement the Mortgage ("Security Instrument") of the same date given by the

undersigned. ("Borrower") to secure Borrower’s Note to CITIZENS FEDERAL SAVINGS

AND LOAN. ASSOCIATION ("Lender") of the same date ("Note") and covering the

property described in the Security Instrument and which has the address of

2908 - 43rd m . Highland, Indiana 46322

IMODIFICATIONS. In addition to the covenants and :agreements made: .in: the
Security Instrument, :Borrower and:Lendeir further covehant. and agree as..follows:

A.  INTEREST ‘RATE AND!HONTHLY'PAYHENT CHANGES-
The Note has an: Initial Intehest Rate of 9:60%, The Note 1nterest water
may, ‘be: increased or decreased ‘on- the :first day of the .month :beginning -oni
anuary 1 , 1996 and on: that day. of the :month every twelve (12)} months.
zthereafter. Each ‘date -on- which the interest rate may change wil}i be ‘called a

" “Change: Date."

‘Changes in interest rate:
“index. The Ind .vmikmger nit ‘easury.

Securities: Adj

¢ gefoggieac %i@m m ~1 d@i » ;newr'intere's]t
rate ‘by adding: C eﬁt adex e B@p@mnhf figure: iis the'
most recent Index” .gure va\i@%ﬁ least l{aut ot ymore than 45. days iprior
to :each: Change | Thé WY He“hew dnterest -rate to the
nearest one-eig h of one percentage point.

The interest rate will 1 1anged by :more two  (2)*.percentage
points on: any Change Date.. The maxfimum iniérest rate ("Ceiling") charged: will
not ibe more than 14,60 %. The Note Holder will adjust the new interest rate
so:that the change in the interest rate wilil not :be:more thans those Hmits.

1B, iL:0AN CHARG

It cou]‘ﬂ ibe- thaththie Joan secured by thie secunity. Instrument {s subJect to

law which sets axd mum: loan icharges and, that Taw is inteérpreted so that the

interest. or :other Vodn: charges collseted 6rito ibe colilected in . connection: with
the loan would ex ad} permitted: limtgs. If’ thds is. the'- case; :hen:: (A); any.

such loan! charge: shall be reduced ﬁ!y thag amoq“t onecessary +edice ithe charge
to: the permitte \. and (B)s -any: sufis 2l rgagy collected! £ orrower which
-exceededi permjt wi]ﬂ Ibe “refundedi to Borrower nay: choose: to .
make' this refyn sing*:the pring tpal oned under tf 3by making¢

-direct payment

0 :mon LIENS*

If lliender determines :that :all -or any. part ‘of’ the: sums secured' bye thi's
Security instrument are subject tor a Tiien which has jprioFity, over thi's ‘Secuity,
Instrument,, ilender fiay send :Borrower a: notice: 1dentnfying that liens iBorrower

gshalﬂf promptly- act with regard to that ljen as provided' in: paragraph 4- of, the
~Security Instrument. «or shald prompt1y secuhe, am agreement ih-.a form
satisfactory. to:liender subordinating; that Henr to »this Securiity, Instrument '

D, TRANSFER!0F THE PROPERTY:

If there is a transfer of the Property subject to paragraph 17 of the
Security: Instrument, Lender may require (1) an increase in the current Note
interest rate, or ,(2);- an increase in (or removal of) the limit on the amount of
any one interest rate change the maximum interest charged, and the minimum
interest rate charged (if there is a limit), or (3) a different Index, or (4)
the payment of Loan Fees, or all of these, as a condition of Lender’s waiving
the option to accelerate provided: in paragraph 17.

. g L
(A a () e (seal) Aol /},,,/)_/ (seal)

Walter Wielgos ﬂ _Joyué Wielgos

page 1 of 1
ENLNL

(Seal) (Seal)
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