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‘State ‘of Indiaia FHA Che o
120748 MORTGAGE 151:3781435-703
THIS. MORTGAGE (**Security :Instrument*) is given on DECEMBER- 18 19 90,
The Mortga
IMEL I JACKSONt
whose-addressis: ‘4132 EAST 13TH ‘AVENUE, GARY, INDIANA 46403 o

v (**Borrower'’), This: Security:Instrument is given:to

‘LAKE MORTGAGE ‘COMPANY:, INC.
wh]ch is organjzcd and:existinosunder_tha 'n“lc of
addressiis 4000° WE!

THE STATE OF INDTANA 6ALO) . and whose

:ender:the principal sum:of:

Doéumenui@. B
G‘I‘D@FFI@ DA/

ﬁ’l’his «debt-is:ievidenced 'by-Borrower’s:notc
. EHUTVAPHO RIS BINERRTUIPEEE Y mf
202% thTah‘IﬁilEé‘lG Fruey e liugd: (@) the-

THIRTY THREE "
Dollars-(U'S. § 3~3~
Instrument (**Note"’), wh

JANUARY. 1%,

same:date as this Security
rlier, due and.payable o
yment of the debt evidencedi

*d¥0J "SNI 31LIL SHIAMYT

‘bysthe Note,,with:interest,
:advanced under paragraph’

drall renewals, extensions:and modtfications; (b)ithe payment-of:
) protectthe security.of. this Security. Instrument; and:(c) the.perform:

‘other sums, with interest,
ce of- Borrower's covenants:

-and agreements.under this: Sceurity-Insts vent:and the Note, For this rpose, Borrower-does hereby:mortgage, grant and:
convey.to Lendcrathie:following. described:propertyiocated In :
N : LAKE™ County, Indiana:
LOT 48i, BLOCK 3, AETNA 'ANOR: :5ECOND SUBDIVISION, -CITY O Y,
AS: SHOWN IN PLAT :BOOK 28, PAGE 39, | KE COUNTY, INDIANA :
PERMIT 45-146A ARV
ke peoTo 06 G0 WE:
A tie in mm&\" {311 S
g jaey for Dislon ==
b J,—ﬁ\t\s. 1457 Lot
i STAM&m
Appiored: by:anN“‘T“ -
- B

which has' the' address of:
ilndiana’ '46'403

4132 ‘EAST 13TH: AVENUE, iGARY
(ZIP-Codel;,.(**Property. Address®’);

i[Street,:City),. '

TOGETHER ‘WITH all the.improvements now or hereafter.erected’ on the property, and all easements, rights;.appurtenances,

devied or to beilevied: against:theProperty, (b)-leaschold payments or ground:rents.on:the Property, and (¢) premiums. for!

rents,.royalties, mineral,.oil .and gas rights:and profits, water nghts and ‘stock-and alltfixtiires now:or hereafter.a part-of:the
propcrty All:replacemenits | andFaddmons shall-also-be coverediby this Security.Instrument. Alliof:the foregoing:is réferred:
to:in this Securily Instrument as.the™*‘Property.’’

BORROWER COVENANTS that Borrower is lawfully seised of the estate:hercby conveyed and:has the right.to mortgage,
grant-and convey the Property and'that the Property is unencumbered, except: for encumbrances of record.-Borrower warrants.
and will defend generally the title to the Property.against-all claims and!demands, subject to:any-encumbrances: of record.

1. Payment;of: Prlnclpal, Interest and Late Charge, Borrowcr shall pay. when.duc the principal of, and interest on; the
debt evidenced by thie Note andilate charges due under the Note.

2. Monthly.Payments of Taxes, Insurance and Other Charges. Borrower.shall include in each monthly payment, togettier
with the principal and interest as set-forth in the Note and any late charges, an installment of any.(a) taxes and special assessments

insurance requnrcd! by paragraph 4,

@i{cﬂﬂ)j 19001)
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Each monthly installment for items (a), (b), and (¢) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts.
The full annual amount-for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such-items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of .payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund *
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at-the option of Borrower, ‘If-the total of the payments made by ‘Borrower for item (a), (b), or (¢):
is insufficient-to pay the item when due, then:Borrower shail:pay to Lender any amount neressary to make up the deficiency
on or before the date the item-becomes due.

As used in this Security Instrument, **Secretary’” means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured:by the Secretary are insured:under programs which require advance payment of
the entire-mortgage-insurance premium. If this Security Instrument is or-was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly. payment shall also include either: (i) an installment
of the annual mortgage insurance premiumto'be paid by Lender.to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premium if this Security Instrument-is-held by the Secretary.:Each monthly installment of the mortgage insurance
premium shallibe in an-amount sufficient to accumulate the full:annual mortgage insurance premium with:Lender one month
prior to-the date the fulltannual mortgage insurance premium is due to the Secretary, or if:this-Security:Instrument. is held!

by the Secretary, each monthly cliarge shall be:in an amount:equial:to one-twelfth of one-half percent of the outstanding principal:
balance due on the Note. ”

If Borrower tenders to'Lender the full payment of all sums secured by. this Sccurityilnstrument Borrower’s:account shall
be credited with:the balancceremnining for allinstallments forsitems:(a), (b), and:(c) and any mortgage insurancerpremium
Installment that: Lender‘has:not-become- obligated to-pay to the Sccretary, and Lender shall.promptly refund any.excess funds
to Borrower. lmmcdintely prior to a:foreclosure sale of the Property. orts acquisition:By Lender, ‘Borrower's account-shall
:be credited with any balance remaining for all installinerits: for items (a), :(b);. andi(c).

3. Application- of Payments. All navments under.paragraphs+l: andrz'shnll ‘be apblied 'bvrl.ender as follows:
First, to the: mortgage ithly charge by the Secretary.

‘Instead of the monthly:mo: o Efbwmewe% n isurance:premium:when:this

‘Security Instrument was si

Second; to any-taxes, - ’ Yien romnd remwtsg anc | and other. hazard insurance
;premiuni]s. as rcquired’;; NGTWWTETA%'

Third,. to interest :duc .

Fourtir. to amortization-ofsLhe princip P?‘ﬁrc* I}t is the AL of ‘

Fifth, to'late charges ductinder uéuo ake ounty Recorder! :

4. :Fire, Flood:and OfheriHazard fnsurance Borrower.shall“insure all rm""“'ments on the.Property, whether now in
.existence or.subscquenily erccted,.azainst any'hazaid \.mud“l" and! 1tmge| esy diicluding fire, for which-Lendér requires
«insurance. This:insurance-shallibe maintained‘in the mounts 1di for 'spcn s:that |_endé equires: Borrower. shall also
‘insure:all improvements on theProp ~whethier-now in extst« e orsubsequently crecied, against1oss by. floods to the.cxtent
:required by the Secretary, All insurance shalltbe carricd with companies approvediby Lcndcr. ¢ insurance:policics and any
:renewals shalli be’ held by, I:endersandishall include:lossjpayablc clauses. insfavor.of, andtin o form- acceptable to, Lender,

Inithe event of loss, ‘Borrower shall:give Lender immediate py mail. LLender may make;proof:ofloss if:not made-
ipromptly by:Borrower. Ea msurance company.concerned is:hereby authorized and:directed 10 make payment for such:loss
«directly toL:ender, instead’o*to Borrower and!to‘LendarinintifzAll'orsany part of the-insirance proceeds may. be applicd

tby;‘L’ender. -at itsioption; either;(a)itoithe reduction: ofitbedndelitédstess under the Note and this Security Instrument, first:to
-any. delmquent*amounts applied in‘the.order in:paragraph 3,.and e to prepaymentso| principal,-or (b):tosthe restoration
1or reparr of:the damaged'F ¥, Any: applrcatron oi-the proceecls tuithe principal shall 'nd or. postpone the due date
of thesmonthly payments v referredito:in pavagiaph:2,orchange the amount of ments. Any,excess insurance
;proceeds over an: amounts: \llxoutstandmg hitdebicdness under the No Security Instrument shallibe

;paidito:the-entity‘legally.e

In.the event of forec ¥ ef ‘operty that extinguishes:the
‘indebtedness,.all right, title-and interest- of Borrower:in-and:to insurance policies. iniforce shall pass to the purchaser.

5.:Preservation and:Maintenance of:the Property, ‘Leaseholds. Borrower: shall‘not commit waste or.destroy, damage-or
;substantially-change therProperty or-allow.the: Property to detenorate, reasonable wear. and'tear excepted. Lender. may- inspect.
itheProperty if the ‘Property is vacant or abandoned .or the loan:is in default. ‘Lender may take reasonable action:to.protect:
:and preserve such-vacant orsabandoned- Property If this Securlty Instrument is on a leaschold, Borrower shall comply with
the provisions:of-the:lease. If* Borrower acquires fee title to the Property, the leasehold: and fee tttle shallinot be merged unless
Lender agrees tosthe merger-in writing.

6. Charges to Borrower and:Protection of: Lender’s:Rights in the Property. Borrower shall pay all governmcntal or-municipal
charges,. fines and impositions:that are:not included in paragraph 2.:Borrower shall pay these obhgauons on-time directly:to-
{the entity whtch is-owed.the payment. If failure to pay would adversely affect Lender’s interest-in-the Property, upon Lender’s

irequest Borrower. shall promptly furnish-to Lender receipts evidencing these payments.

If. Borrower-fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenarits
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s riglits

in:the Property (such as a proceeding in bankruptcy, for.condemnation or to enforce laws or regulations), then: Lender may

do-and pay whatever-is.necessary to protect the value of the'Property and Lender’s rights in the Property, including payment

of taxes, ‘hazardinsurance and other items mentioned in paragraph 2.

Any amounts disbursediby Lender under this paragraph shall:become an-additional:débt of Borrower and:be secured-

by.this Security Insfrurieit. These amounts shall bear interest from- the date of disbursement, at tlie Note rate, and at the-
option of Lender, shallibe immediately:due and payable.

7.-Condemnation. The:proceeds of any award or+«claim for damages, direct or-consequential, in‘connection:with any.
condemnation or other taking of any.part of-the Property, or for conveyance-in:place of condemnation, are hereby assigned}

-and shall'be paid to.Lender:to'the extent of the full amount of the indébtedness that-remains:unpaid-under:the Note.and this

,,,,,

‘Security-Instrument. Lender shall apply such. proceeds to the reduiction ofi the indebtedness under the Note andithis Security-
‘Instrument, first:to-any delmquent amounts applted in the order provrdcd in paragraph 3 andtthen to prcpayment of principalt
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Any applicatiop of the proceeds to the principal shall not extend or postpone the duc date of the monthly payments, which
are referred toin paragraph-2, or change the amount of such payments. Any excess proceeds over an amount required to pay
all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may.collect fees and charges authorized: by the Secretary.
9,.Groillids for Acceleration:of+Debt. "

ga) Def?ult. Imndanngigy, except-as limited by regulations issued by the Secretary in the case of payment défaults, require
immediate;payment infull of all sums secured by this Security Instrument if:

. (i) Borrower defaults.by:failing.to:pay:in:full:any.monthly. payment.required by this Security Instrument.prior.to
. +0r on the dug date of thie next.nionthly payment, or '

T?(ii):i}ggﬁbWer'&efaults by-failing, -for-a:period of thirty days, to perform:any-other obligations contained in:this
:SecuritysInstrument. .

(b)y SalerihoqtzCredi( Approval, Lender shall; if permitted by applicable law and withithe prior. approval‘of:the
Secretary,. require immediate,payment in*full ofrall:the suins securediby this Seciirity/Instriment. if:

(@) All:or part.ofvtlie“lPi‘op“eny is otherwisestransferred:(other than'by devise.or descent)-by:the Borrower,.and

(ii) TheProperty:is not occupiedtby-thepurchaser. or.grantee as his ,oi:‘lh;r.primqryfof' secondary. residence, or-the

purchaser or-grantee-does so:occupytlie Property but his oriher credit-has not been approved-in accordance with
the requirements:of ‘thie'Secretary.

(c) No Waiver, ‘If circumstances occut that-would: permit: Lendér to require immediate payment:inifull; but:Lender
doés notirequire such payments, Lender-does not waive its rights with'respect-to subsequent«events,
(d) Regulatioris of HUD Secretary.:ln many circumstances regulations issued'by the'Secretary willilimit:Lendér's rights;

£

in the case'of payment defaults to require immediate payment:in‘full andiforeclose ifinot-paid. This SecurityInstrument

‘does -not authorize. acceleration or foreclosureiif notipermitted by. regulations of :the ‘Secretary.

B '10;~ll't‘¢lt§is;=§le'glt|‘ent%vn : t epalx“m‘ciit ins{ull}beég?se of
orrower'sfailiire’to;pay. : !m : jﬂm ygpstrum ipplies-eveniafter foreclosure
pr(:’q,eicglitégs‘are!ip'stitqtegl“ »the 8 E’ $) éﬂtﬁsh\ te ?fsu‘?‘nasllfamiqu:lnslthuirc‘d
to brinig Borrower’s:accou jnt “tﬁh' e; Hit re: tﬁg iogs.gf B der. this-Security Instrument
foreclosure costs andreaso N‘mt mﬁmﬁdlﬁ i&‘&ly th'the foreclosure procccdlng:
Uponiréinstatementiby Bo i} hus Secyrity Instrument apdithe obligations:that it sccurc sremainiin-effect-asifiLender
hadimotréquifedlimmediate pos Hlﬁlﬁwunl Centasstiory ljapbptyniuﬁ ateméntifi(i) Lender hasaccepted
reinstatement -after.the com .gemgnt‘mgm mﬁiﬂlﬁ? uR i wﬂé&eﬁ immediatcly preceding:the commencement
of a-current -foreclosure jproceeding; (i n i : &:on different crounds-in the future, -or (iii)
reinstatement will-adversely affect the:priority/of the lien:created by this ‘Security Instrumei

11, Borrower:Not'Relcased; Forbearance By.lendei,Not a.Waiver, Extensigii:o he time ofipayment-or fiodification
of ‘amortiZation of- the sums securcdiby.this-Security:instrument granted byaLender to anyist essor‘in:interest-of: Borrower
‘shall not operate to release (¢ liability of the original Borrower or Borrowar's successor in intercsi, Lender shall notibe required
o commence proceedings s2ainst any suc: “or'in interestior refuse to extendtime for payment-or.otherwise modify-amortization
ofithe sumis sectiréd by this Security. Instrument by-reasonof-any. demand made by {he original Botrower or’Borrower’s successors
insinterest, Any:forbearance by Lender in cxercisifiz any-right o remcdy shall'not be'a ‘waiver. of -or preclude‘the exercise of”
any.right.or remedy. '

122Successors and’Assizns Bound;:Jolnt and 'SeV'e"r‘ﬁ'II:;iab!lity; Co-Signers. The'covenants and‘agreements of this Sceurity
Instrument shall bind and't fit'the successors and!assiphs of-Livtider. and!Borrower, subjcct osthie provisionstof: paragrap
i9:b; Borrowet’sicovenants: and'agreements; shall iberioputvand several, Any Borrower who co gns:this Security Instrument

‘but does:not-execute the:} {a) it co-signiiig:thistecliritydInstrumsnt onlyito-mortgacc, “and convey-that Borrower’s

- interest:inithe Propeity:u > terms of this Secilfity Instrumentiith). is:not personait ited toipay the-sums secured

by:thisiSecurity Instrumer ngrees that Lendsrand-anyothér Borrower. may. azr nd&modify,forbear or:make
any.accommodations witl the torm ofwthis:Seeurity.dastrumentror the M thatsBorrower’s: conset.

13, Notices. Any.not rovided TOT 1M this Secutity, HStrime by. delivering:it-or by:mailing

it:by first:class.mail unless applicable law. requites use olf-anot scted to the'Property Address:

or.ariy other addréss Borrower designates by notice to Lender. Any-nofice to Lender stidll be given byifirst class mail to/Lender!s.

address stated*herein or any address Lender designates by notice to Borrower. Any.notice:provided-for-in this Security Instrumernt

] e - b .

shallibe deemed to havesbeen:givén to:Borrower oriLender when:given-as:provided-in this;paragraph:.

14, Governing:Law; Severabiliiy. Ttis Security. Instrumet shall be governed:by Federal law and the'law-of-the jurisdiction:
in-which the-Property is located. in-thic.evefit that anyiprovision:or.clause-of- this:Security Instrument-or the Note conflicts
with-applicable law, such conflict shall not affect other provisions of this Security; Inistrunierit-or the'Note:which can'be given
gf fect witlglout»the conflicting ;provision. To this end the provisioris. ofithis: Security:Instrument.and the Note:are declaredito

e severable.

15. Borrower's: Copy.+Borrower shall be: given one conformed copy of this Security Instrument.

16. Assignniént of Rents, Borrower unconditionally assigns and transfers to:Lendér all thie rents and revenues of the Property.
‘Bortower authorizes Lender or'Lender’s agents to collect the:rénts-and revenues and hereby directs each tenant of the Property
to pay.theirents-to: Lender-or Lendér’s ageiits..However, prior to Lender's notice-to-Borrower of ‘Borrower's breach of any
covenan“yonagre’,.emehtfin' the Security.Instrument, ‘Borrower shallicollect and:receive-all retits andirevenues-of:the Property

as trustée for the benefit-of Lender and Borrower. This assighment of rents constitutes an" absolute assignment and :not an
assignmentsfor; additional security onily,

If Lender gives notice of:breach to*Borrower: (a) all rents received by Borrower shall be held: by Borrower as-trustee for
benefit- of ‘Lender.only, tobe applied to-the sums secured by:the Security Instrument; (b):Lender shall be entitled to-collect:
and receive-all of the rents of: the' Property; and (c) each-tenant of the Property shall'pay. all rents due'and:unpaidito Lender

or‘Lender’s agent on:Lender’s written demand-to.the tenant.

Borrower has not executed any prior assignment of the rents and-has-not and will not perform any act that would-prevent
Lender from -exercising its rights; under this paragraph 16.

‘Lendér shall not be'required to enter upon, take control of-or maintain the Property before‘or after.giving notice of breach
-to: Borrower. However, Lender-or a:judicially qppoimed receiver-may do so at any time there is a breach. Any-application

-of:rents. shall:not: cure or-waive any défault -or invalidate any other right or remedy ?fé!.ﬁﬂdél’. This assignment of-rents of
‘the Property-shall-terminate when' the debt=secured- by the Security-Instrument is paid in full.
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NON-UNIFORM: COVENANTS. Boriower and Lender further covenant and agree as -follows:

17.iForeclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this-
Security:Instrument by judicial proceeding. Lender. shall be entitled to collect- all expenses incurred in pursuing the remedies
.provided-in: this:paragraph 17, including, -but not:limited to, reasonable attorneys’ fees and costs of. title evidence.

18. Release.:Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without: charge to ‘Borrower.

19" Waiver.6fr Valuation and Appraisement. Borrower waives alliright of valuation and appraisement.

‘Accelernlion Clau
ifor insurance under the:N¢
its option andinotwithstanc
Anstrament. A Writteii stite
fromvthie.date hereof;. decl ng this BEARIPG
proof-of:such ineligibility. N
of insurarice is-solély:due |

~

seees had dhiogia piSSeE A Enstain. . <

Nt orriEERL

.glithorized‘agent of the ary dated subseque

,nhstandhhdilfagkwifﬂohxmchaumﬂEntercised!b y

Lender's: failure fo remit-a-mortgage insurance. premiumfto the

sured thereby notibe eligible
late hereof,- Lender may, at
sms securediby. this Security
60+ DAYS .
shallibe/deemed: conclusive
“nider when! the unavaiiability
‘retary.

UI‘ 1 84 \\\

‘Riders to_ ihls Security, Instr: tdf ¢ rider xecuted: & orrower a irecordeditogcihcr«with'this
Security lnstrument,\the covenants of each suchrider shall be incorporaicd into andishall amend and supplement the covenants
and'agreements of-this Security.Instrument asiif:the rider(s) were in'‘a part of this Security.Insirument; [Check applicable box(es))

] condoiti; Rider [ |'Adjustable-Reteider [_IGrowing-Equity Ridsr.

f[:_] Planned Unit Development Rider- [£_| Graduat. ‘Paym i=Ride L Jother

BY: SlGNlNGiBBLO\ f

executed by«Borrowcr and “wnh it..

fower- acccpts and agsegs'to the tefmSicontained inthis: Sectirity 1

strument-aid in-any. rider(s)-

Wltnesss. . ] \""g o A . = e
0\ { u 2 7 Cooit/ .(Seal);
LOf"ii ‘S iMon: ‘MELVIN -Borrower
:(Seal)
‘Borrower
(Seal) . . —(Seal)
-Borrower ) -Borrower’
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STATE:OF INDIANA, Lake - County ss:

On this 1"8'T'H day.of DECEMBER 719 90, before-me,-the undersigned, a‘Notary. Public in-

and forsaid: County, personally appeared
MELVIN JACKSON‘

\(,W ﬁ g;\;;;"léﬁd/anﬁi'off' cial seal.
i 11« &> ‘\

My onﬁussz {exﬁr 0fA12/91
Goi lis

@xi”" %4

[

Coaprd

i S S

i \BU XN‘!

a0l 32 ot. HIGHWAY
by ,,iq,ak“gmn i.w‘ INDIANA 46410

'RECORD AND RETURN, TO:
LAKB MORTGAGE. COMPANY;, INC. :

4000: WEST LINCOLN HIGHWAY
MERRILBVIIJBE, INDIANA 4641’0

t f
PR

, and acknowledged the execution: of the foregoing instrument.

St O Mena e

ﬂ"’ otary Public ‘Lord- S.. Monahan




