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' It is understood: and :agreed: that ‘theMortgagee will not exercise: its rights under
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' ASSIGNMENT OF RENTS 4

THE FIRST BANK OF WHITING, AS TRUSTEE UNDER

A TRUST AGREEMENT DATED
KNOW. ALL MEN BY THESE PRESENTS, THAT DECEMBER, 1984 AND KWNTHAE %%%TD%.O[{SM

of the CITY of WHITING . County of LAKE » State of INDIANA
in order to secure an indebtedness of ONE MILLION ONE HUNDRED THOUSAND AND NO/100
. Dollars ($1,100,000.00 ), executed a mortgage of even date herewith, mortgaging
to The First Bank of Whiting. hereinafter referred to as the Mortgagee, the following
described real estate:
LOTS 6, 7, 16, 17, 18 AND 19 IN HARVEST MANOR UNIT NO. 1, SECTION NO. 1, IN THE
TOWN OF SCHERERVILLE, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 48 PAGE 101, AND

AMENDED BY PLAT OF CORRECTION RECORDED IN PLAT BOOK 55 PAGE 47, IN THE OFFICE OF
THE RE(X)RDER OF LAKE COUNTY, INCIANA,

"

a}r:d wgereas, saidtMortgagee is the holder of said*mortgage and the note secured
thereby:
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NOW: THEREFORE, in  order to further secure said indebtedness, and as a part of the 1
consideration of said transaction, the undersigned hereby assign, transfer, «nd
set over unto saidtMortgagee, and:or its. successors and assigns, all the rents
now due or which may hereafter becane due under or by virtue of any lease, either
oral or written, or any letting-of, or-any agreement for the use-or occupancy

of any part of the:premises herein. described, which may -have been: heretofore or may
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be -hereafter.made or agreed! to, or whichimay be-made or agreed to by. thet'Mortgagee .
under the pov € s et i G et 1K ‘0~establish an !
absolute trar M @iaf less nts and.all the i

avails: hereur m n: leases-and agreements |
now existing- NQT AL. .

The undersignec T:bfébpmff EW%‘;%&E he-agent of the under-
-gigned. for ’ttr” sanag Mﬂmﬁmm&héreby -au ‘wrize the Mortgagee

to ‘let :and re-let saidlpremises or any part. theréof, éccordir torits own.discretion,
-and tosbring or defendtany £ults ine conn"“‘ Yon' withisa1d premices int its owntname kX
Or in the: name: (8) of the under gned), " agpit ‘may. congider ekpedierit ,..and Xormake ,
such repairs torthe frémisessdd it may !eemu Jper or:advisable, andjto:do anything

if and :about said’ premisas ‘that the ‘undersignedimi . hereby ratifying and:” “
confirming anything andheverything that the Mortgacee:may do.

It is understoodiand agreed that the Moxtgagee shall'have the:power torus and
apply. saidt avails, issues: andprofits foward the payment of &ny present or future
indebtedness 'or liability of the annusigned to the Mortgage:, :due oF t{Fbeccme‘;‘due

or that may hereaFter ‘be: contragtedyiandcdieo: toward the payrént of éll"éxpenseg: ’

for the care xmanagement of 2216 premises; including, taxe insurance*n assessments.
usual and -cus » commissions:to a-real gstate broker xsing isaid remise&
and:collectir andtthe expenee for suchsattorr 'y andﬂse nts: > '_{
ds may reasor >CesSaryle N/ NI R
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It is+ further understoodsand-agreed,—that.in the‘event of the Jercise of' thié 4

assignment the undersigned! will ‘pay. rent (for the premises occupied by* tlgunder-fv
signed! at the: prevailing: rate per month fOr each room, -and a failureson thespart

.of -the: underslgned to promptly, .pay saidt rent on'the first day-of each and every.
month:.shall, in andiof itself donstitite a forcible entry andtdétainer and the
iMortgagee may in its) own name and!without any :notice of demand, maintain anvaction

of forcible entry and detainer and: obtain possession -of said:prejiises. This: assign-
ment and power of attomey shall be binding upon and inure to the benefit of the heirs,.

-‘executors; administrators, :successors and assigns of the patties hereto andsshall

ibe: construéd:as: a Covenant runningjwith: the land, andhshall.continuesin' full force
and effect until all sof ithe' indebtednesssor. ]!iability -of  the mndei’higned ‘to‘the .
.88id Mortgagee: shall -havé sbeén fully paid‘ at which time: this assign'nent andapower
or -attommey. shall itemminate.

this Assigm\ent until after :default. in any .payment securedl by themortgage or ‘after
a&breacht of any \of {tss covenants .

The failure of the mortgagee to ekercise any right which it.might exercise, hereunder
shall not be deemed aswaiver ‘by. the:Mortgagee of its: right thereafter.,
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INMWITNESS WHEREOF, ‘this- assignment of rents- is executed, sealed ‘andtdelivered ‘thisi

13T day of DECEMEER » 1990 THE FIRST BANK+OF WHITING; AS TRUSTEE, UNDER' :
A TRUST AGREEMENT. DATED*THE, 31ST ‘DAY :OF g

e e (seaL)  DEC. 1984 ‘AND'KNOWN AS TRUST hi844 '(SEAL)

!
_ SEE’ A'I'I’AQ!ED#SIGNA'IURE PA@ /10 ’
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‘\ L~ THIS INSTRUMENT is executed by the undersigned Trustee, not personally but solely as Trustee under the terms of

that dertain agreementdatedthe ___31st dayof _Daecemher AD. 1684 creating TrustNol1844;

and it Is expressly understood and agreed by. the parties hereto, anything herein to the contrary notwithstanding, that each and all of
the covenants, undertakings, representations and agreements herein made are made and intended not as personal covenants,
undertakings, representations and agreements of the Trustee, individually or for the purpose of binding it personally, but this instru-
meng is executed and delivered by THE FIRST BANK OF WHITING, as Trustee, solely in the exercise of the powers conferred upon it
as such Trustee under said agreement-and no personal liability or personal responsibility Is assumed by, nor shall at any time be
asserted or enforced against THE FIRST BANK OF WHITING, on account hereof, or on account of any covenant, undertaking, repre-
bentat[on or agreement herein contained, either expressed or implied, all such personal liability, if any, being hereby expressly waived
andreleased by the parties hereto or holder he;eof. and by all persons claiming by or through or under sald parties or hokier hereof.

IN WITNESS WHEREOF, sald THE FIRST BANK OF WHITING has caused its name to be signed to these presents by

its__Trust Qfficer ‘. and its corporate seal'to be hereunto affixed and
attested by. its Assistant Vi : £ the day and year first
above written. '

(8

" THE FIRST BANK OF WHITING, as Trustee
aforesald and not personally,

BY: / pr/&/,y 72\4,-—-'
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and Trust’ office
STATEOF Indiaria ythe Lake County Recorder!

1) ss:

COUNTY.OF 1,ake

i, — Cynthiia Repicke. ... L .. _  aNotaryPubidinand forsaid Gounty.in the State aforesaid,;
iDO HEREBY,CERTIEY, that _ CArGiyh. « Al :Maye®  _ of THE FIHST,EANKOF WHITING:a stateibank organized’
.under the state banking laws of ndlana; and raig ‘L, _HYinka ____of sald state bank,.personally-
known to me to be the same persons wlosenames are subscribed e | .zregolnm trument as su

Prust Officer . enghgst. Vice President
-vespectively, appeared belore ma this day in person and seinowledgetiihat'they signed and dellverédithe sald instrument as thelr
.own tree and Vokintary.ac d as theifree and volusitary aci-of:said 3tte bank.as’ Trustes, fost jes and purposes.therein set
‘forth; and the said C N Mayer did giso'then-and there adge that he, as custodian‘of
‘the corporate seal'of sald haffix the sald ccrporaic saaliof sald state brnk 1o nt’ ag,h opm fre 1rea and volun-
itary act; and as the free ar sald state bank, as Triistaa, for.the it o in set [orlb '
. =, uf .‘\ 4 ?
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‘GIVEN urider-my hand and Notarial Sealthis.__13th

el"‘?\
Sy 1NQTA§Y:§UBIJC
:My-Comimission Explres: ,\‘ .‘;{' K
) . ' ‘ t_t, ;2‘;3 A
March 19, 1994

This :bnst:rument prepared by. John M. ‘O'Drobinak, Attorney at Law
of ‘The: First Bank of Whiiting
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