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MORTGAGE

THIS MORTGAGE (‘Securlty Instriment”) Is glven on: December 17
1990. The mortgagor.is' Texrry W. Neff -andi Rimberly A, Neff , husband and~w1£e, bothvof
-adilt age:

4 .

('Borrower") Thls Security. Instrument Is glven to:
. 'Union Federal Savings:Bank of Indianapolis: , which Is organized'and existing
underthelawsof thesUnited States:- = , and whose'address Is

200 East wBan.'y street Fort Wayne, IN 46802

('Lender’).
| Borrower owes Lendar.the: prlnclpal sum of. Forty Fiver"mouaand And*OO/lOO
1Dollars(US $ 45,;000.00 dtheaamedataassthls
Security-instiurient ﬂerw NNy, trpald earllér, die and
jpayable;ons Janua: WW& a) the'repayment of the
debt evidencediby t N‘m’ m (b)the payment.of all*
. ?tjler "8Ums, with Intg oy itydnstrument; - andt
c) the performance 'S Covenants'and agreemeits I nt and thie'Note, For.
» this;purpose, Borrower J&&ﬂ%ﬁdﬁw m&%mﬁtgﬁy th?gfo. ing described property.
iocated i Lak order! ‘
LSt 30 An*The Park 18t FAALELCH 1o UHA MG Of GEAFEITH, Un Per plat thebess),
recorded: in PlatiBock 36 page 43; inthe!Office of the Recorder:oft Lake County,:
e & 2
‘ I
L = Iz%
3 -~:2]'E
which has the'address of 1348 N...Jay, Clzcle’ , Goiffith o
: (Gtromt] (c)
Indlanai '46319 — (‘Property Address’);.

TOGEI’HERrWITH all the lmprovements'now or hereafter;erected on the property, and all easements;:rights,
appurtenances, rents. royaltlas‘mlneral:roll andigas rights-and;p proﬂts«water rights and stock and all: fixtures:now or
hereafter.a part of. the property~All replacements and additions shall also ba covered. by this SecurityIristriifient. Al
of the forégolng Is referred to in this Security Instrument'as the “Property.”

BORROWER COVENANTS that Borrower is'lawfillly selsed:of the' estate hereby' conveyed and! has the rightto’
mortgage, grant and convey the Property and that the Property Is: unencumberedﬁexcept for.encumbrances of record.

‘Borrower warrants andwill défend generally.thie title 16 the Property agalinst all claims’ and demands,.subject to'any:
-encurbrancesof record.

THIS SECURITY*INSTRUMENthomblnes uniform covenants for natlonal use andnon-uniform covenants with: O
limited variations by, jurisdiction to constitute a untform security. instrument covering real’property: O

{INDIANA™-Single: Family. FNMA/FHLMC UNIFORM ms;muuem Form 3018 rz]_m X/{'
‘WI07A" Rev. 12/89: Page 1of 4;
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‘UNIFORM COVENANTS. :Borrower and Lender covenant and agree as follows: 1B,
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

Cthe.pr{nclpal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is pald in full;a sum ("Funds") equal to
one:twelfth of: (a)-yearly taxes and assessments which may attain priority over-this Security Instrument; (b) yearly
leasehold payments or-ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums; if any. These items are called "escrow items." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of fiture escrow items. '

The Funds shall be held in an Institution the deposits or accounts of which are insured'or guaranteed by a federal
or state agency (Including Lender If Lender Is such an Institution). ‘Lender shall apply the Funds to pay the escrow ltems.
Lender may not charge for-holding and applying the Funds, analyzing the account:or verifying the escrow ltems, unless:
Lender. pays Borrower. Interest on the Funds and applicable law permits Lender to make such a'charge. Borrower and:
Lender may agree in writing that interest shall be pald on the Funds. Unless an agreement Is made or applicable law’
requires interestto be pald, Lender shall not be required to pay Borrower any Interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of thesFunds showing credits and deblts to the Funds and the
purpose for which each debit to the Funds was made. The Funds are-pledged as additional security for-the sums secured by-
this Security.Instrument.

:If the amount:of the Funds held by. Lender, togethier with the future monthly paymants of Funds payable, prior.to:
the due‘dates of.the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be;
at Borrower's-option, elther.promptly repaid.to Borrower or credited to Borrower.on monthly. payments of. Funds. Ifthe-
amount of the Funds held by LendérIs not sufficlent to pay the escrow items when due, Barrower.shall'pay to Lender.any
amount necessary to make:up the deﬂclency in one.or more;payments asrequired. by Lender.

‘Upon payment in full of all sums secured:by this Securtty Instrument;. Lender shall promptly. refund to:Borrower
any-Funds held:by Lender. If:under paragraph 19the Property Is-sold or.acquired by.Lender, Lender shall'apply,:no later
than immediately prior to the sale of the' Property or 'Its acquisition byéLender, ahy Funds'held by-Lender at the tifie of
application as a'credit-agalnst.the sums secured: iby this:Securlty. Instrument.

3.eAppllcatlon of Payments, Unless appllcable law provides otherwlse-all:payments received by.Lender under-
paragraphs_1-and 2 shall ba apnliad: first, to Iate charaes due underathe Note: apcond¥to. nmnaymem charges due:under the

Note;third, to amounts y B yfourth. to interest due;:a | due.

'8! 4Chaiges; Ller S ,w?um gamants ehp o, sitions attributabls to the:
Property which may: atta &1 thig'Securlty Instrument,.and: leasehott. \ aund rents, if any.
Borrower shall pay.these o NQ I"%’J ¥ at:manner, Borrower shall

ythem on time diractl = porson owed payment. orrowers prom yfun ¢ ler.all notices of amounts:
to be pald!under this:paragrz ,Thnoﬂansltmmnt payflast . shail iﬁiptly'tﬁrﬁlsri'rb*.t.e‘rfde’r

recelpts evldenclng the payments: q q
Borrower. shall'proptly dlscharge any‘ en'wh cﬂ has'p orlty over this Securlty Instrumant unless Borrower: ‘(a)
agrees'in writing to the payment: ‘of the obligation‘secured by.the llan Iii a mannar ncceptabl ) Lender, (B); contests In-good:

faith'the’ lien'by; or defends agalnst enforcement.of the lienim; slegal' proceedings whichinth ender's:opinion operate to:
prevent the enforcement of the llo'oF: forfehure ot y par of the- Propenty; or (c)'securos fr the holder of the lien an
agreement satlsfactory to Lender.subordinating the llen'to th (Security Instiument. 1 Laider datermings’ ‘that any:partof:

the Propety Is: sub]ect 10 a lien.which imay attain priority.ove his.Security InstrumentiLender. may give:Borrower.a:
notlce:ldentifying the llen. Eoriowar shall satlsfythe l18h or take one or more.of the actions set forth above.within 10 days
of the giving of notice.

5. Hazard Insurance; Borrower shall:keep the Improvements now.existing or hereafterierected onthe Propeity-
insurediagalnst-loss by fire, hazards lncluded within'thet erm “adanded «coverage¥and any.other hazards for which Lender.
requlires Insurance: This Insurance shall’be malntaingd }vtiié afdctints-and for, the perlode thavlénder requlres: The

Insurance carrler provldl e Insurance shall:be chasentby Boriewar subject to lend=r's approval which shall:notibe:
unreasonably withheld: ‘

Alli lnsurance  polic snowals shall be-accepiabie io’erder.andtshs! 0! indard mortgage clause.
Lender,shall fave the rig 5 policles-and renewaissitEandersrequires; Be ;promptly give to Lender.
allrrecelpts of.paid prem! \tlces In tha ev.ent o} Ioss, Bo' ve mpt notlce to the Insurance
-catler'and LenderiLend Of B

Unless Lender and Borrower.otherwise agree in writingfinsurance; proceeds shali'be applied-to restoration or.repair
‘of the Property damaged.aif the restoration or. repair. ls}economically- féasibie:and Lénder's security Is not lessened. If.the.
restoratlon or repalr I8 ot 'economically feasible or. Lender's security-wouldibe lessened;the Insurance proceeds :ghall-be
applled to the:sums; secured by.this Security lnstrument’whether or:not then due; with'any, excess pald to Borrower. If:
fBorrower abandons the: Property. or. does not answenwlthln 30 days a notice from Lepder that the lnsurance carrier:-has

when the notlce ls glven

Unless'Lender and Bafrower, otherwise-agree in'writing, any application of proceeds to prlnclpal shall.not-extend or.
ipostpone the due date of the monthly payments referred to'In paragraphs:1 and 2 or. chiarige the; amountiof the payments, If.
wunder;paragraph-19 the Property,ls acqulred by, Lender.*Borrower's rightto any insurance po|lcles and proceeds Tesultlng:

ifrom.damage to the Property prior to the acqulsttlon ‘shiall pass toiLender to the extent of the sums secured:by this Security
Instrument Immediately- priorto the acquisition:

6. Préservation and Malntenance of.Property; Leaseholds. Borrower. shall not destroy, damage or substantially’
:change the Property, allow.the: Property 1o déteriorate or commit waste: If this: Securtty Instrument is on a leasehold!
‘Borrower. shall comply with the provisions of the lease, and if Borrower acquires fee titie 10 the Property, the leasehold and
“fee title shallinot merge unless Lender- -agrees to thie marger In writing.

7. Protection'of Lender's nghts inthe Property, Mortgage insurance.. If Borrower-fails to,perform the
covenants‘and agreements containediin this Security Instrument, or. there Isa legal proceeding. that may slgnlﬂcantly affect
Lender s rights‘in the Property (such as a proceeding in:bankruptcy, probate;for condemnatlon orto enforce laws or.
regulations), then Lender may do and pay.for whatever is necessary to protect the value of the Property and Lender's rights:
inthe Property. Lender's actions'may include paying any sums secured by a llen which has priority over this:Security

Instruriient, appearing.in court, paying reasonable attorneys’ fees and entering on the Pfoperty to make repalrs. Although
Lender.may takeaction under this paragraph 7,'Lender does not have to-do so.

" Any amounts disbursed by.L Lender under:this paragraph 7'shall become additional débt of Borrower secured by this
Security Instrument. Unless Borrower and Lehder agrée to’ other.terms of payment, these amounts shall bear.interest from
the date of disbiursement at the Note rate'and shall be payable, with interest, upon notice from Lender.to.Borrower:
requesting payment WI07A  Page2ot4
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,

Hibos

¥ “-Borrower shall pay the premiums required to maintaln the Insurance in effect until'such time as the requirement for the

*Insurance terminates In accordance with Borrower's and Lender's written agreement or applicable faw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of-the Property. Lender--
shall give Boirower natice at the time of or.prior to an Inspection-specifying reasonable cause for the inspection. .

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with:
any condemnation or other.taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby
assigned and shall be paid to Lender. .

_, Inthe event of a total taking of the Property, the proceeds shall be applled to the sums secured by this Security
Instrument, whether or not then dus, with any excess pald to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree In writing, the sums secured: by this Security Instrument shall be reduced by.
the amount of the proceeds multiplied by the following fraction: (a) thetotal amount of the sums secured immediately
‘before the taking, divided by (b) the fair market value of the Property simmediately.before the taking. Any balance shall be
‘paid to Borrower.

It the Property is abandoned by Borrower, or i, after-notice by Lendersto Borrower that the condemnor offers to:
make an‘award or.settle a clalm for damages;:Borrower falls to respond to Lender within 30 days after the déta the fiotice is
givensLender Is authorized to collect and apply the proceeds, atits option, either to restoration or repair.of the Property or
to tha sums secured by this Security. Instrument, whethier.or.not then due.

Unless Lender.and Borrower otherwise agree In writing, any application of proceeds to principal:shall not extend-or
postpone the due date of the monthly. payments referred to In paragraphs: 1and 2 or.change the amount of such payments.

10, Borrower-Not Released; Forbearance By.LenderNot a Walver. Extension of the time for. payment or
modification of amortization of the sums secured-by this Security: Instrument granted by Lender.to any successor.in
Interest of Borrower-shallinot operate to release the llability of the original Borrower or Borrower's successors'In Intérest,
‘Lenider shall not b regliired to commence proceedings against any successor In Interest or refuse to extend'time for
‘payment or.otherwise'modify amortization'of the sums secured by.this Security Instrument by reason of any demand made
bx the original Borrower or Borrower's:successors In interest.-Any forbearance by.Lender.in exerclsing any right or remedy.
shall riot be a walver of or:preclude the exefcise of any right or. remedy.

11 Successors and 'Assians'Bound; Joint and Several Liabilitv: Co:slanare, The rovenants and agreements of

this Security Instrument e ors and_assigns of wer, subject to the provislons
of parégraph 17:Boifow " Mmemtqg r who co-slgins this Security-
Instrument but:does not #olg; (a).ls co-signing this Security Instruren rigage, grant-and convey
that Borrower's Interest | p e@ﬂ@%@lﬂ&r@& arsonally.obligated to pay
the sums-securad:by thi: ity |nsfrument; and' (c) agrees that:Lender-and any oih¢érBcrrower.may, agfeeto'extend,:
modify, forbear.or make any & cCamsdliane withvegetdite tha tagrs ofitaSacurt |n<\rumant or the Note without

that Borrower's consent. !

12. Loan Chargés. {fie loah Shcured By thi Sacumty Inaidimant 1 SubjBot t0/a . hicki sets exiuriloar
charges, and that law Is Tinally Interpreted‘so that the Interest or otherloan charaes collected or to be collected:in
connectlon with'the loan exceed the permitted limitsithen: (&) any:such¥loan charge shall be raduced'by the amount:
necessary to reduce'tha charge to the parmitted lim!t andi(b) dny.stiris alréady,colléctad ffor'Bofrower Which exceeded
permitted limits will:be refunded to Eorrower. Lender may choase to'make:this reflind byreducing the principal'owed
under the Note or by ma g a direct;paymentto’Borrower. If 4 refund reduces principal; the reduction will be'treated‘as a:
partlal prepayrient without afy;prapayment charge underthe Note, ‘

13. Legislation‘Atacting Lender's Rights. IFenactment or explration of applicable |aws has the effect of-
rendering any;provision of the Note or this Security.instrument unenforceable according to I1s terms, Lenderat its option,
may.fequire Immediate:payent.In full'of all'sums secuseeByis{Security Instrumentand iy, lnvoke any, remedies
permitted by, paragraph:19, If.'ender exerclses this antian; Lendarehalltake the steps:speciiiad In the secondiparagraph of
paragraph,17.

14. Notices. An s 1o Borrower provided for:in this Sactrity Instrument shz!l ven by deliveringiit or.by,
‘malling'lt by.first class m applicable law requires-use of. anciher.method. T/ wall:be directed to the
Propérty.Address oF any 53 Brrowier.dégighatas bvitice to Lndcr. /2 Lénder.shall be'given by,
first class:mail to Lender '« herelnor.any Otiveraddress iLentar of tice to Borrower, Ay, notice
[provided for.inithis Secu il be d % der-when given'as provided!
In this paragraph.

15. Governing Law;:Severability. This Security Instrument:shall be governed by,federal law and the law.of.the
:Jurisdiction ln’whlgh‘tpg Property'is located. In'the event that any: provision or clause of this s,ergq_rltytlng_t‘rgmgnt orthe
Note confiicts with applicable law; such conflict:shall not affect other. provisions of thig Security Inatiumentor the'Note
which:can be‘given effect without the conflicting:provision. To this end the provisions of this'Security Instrument and the,
Note are declared to be severable: e

16. Borrower’'s,Copy. Borrower shall be.given one coriformed copy.of thé Note,and-of.this Sacurty liistruinént;

17. Transfer of the Property or.a:Beneficial Interest in Borrower. If all or any.part of the Property or any-
Interest I it Is sold‘or transferred:(or if a beneficlal Interest In*Boirawer Is-sold or transferred and Borrower.Is not a natural
person) without Lender’s: prior written consent, Lender mayjat Its:option; require immediate paymentiin full-of all'sums
-ggcured by this Security Instrument*However, this option shall not be exercised by Lender If exercise Is prohibited by:
federal law as of the date.of this Security Instrurienit. ' ‘

~ It Lender.exerclises this optlon, Lender shall give Borrower notice of acceleration: The notice shall provide a:period

-of not less than 30 days ffom the date the notice Is delivered or malled within which'Borrower.must pay.all sums secured by,

this Security Instrumentxif Borrower fails to pay these sums prior.to- the explration of this period, Lender may.invoke any
remedies permitted by this Security Instrument without further.notice.or demandon Borrower.

18. Borrower’s Right to Relnatate: If Borrdwer meets Ceitaln conditions;Borfower shall.have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a).5 days (or such.other period as.
applicable law may specify for reinistateément) before sale of the: Property pursuant to any power of sale contained in this
Security Instrument; or:(b):entry of a judgment enforcing.this Security. Instrument; Those.conditions are that Borrower:

'(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred;: (b):cures any.default of any other covenants or agreements; (c) pays all'expenses incurred:in enforcing this
Security Instrument, including, but not limited to,-reasonable- attomneys" fees; and:(d):takes:such actlon as Lender may.
‘reasonably.require to assure that the lien of.this Security Instrument, Lender's rights in'the Propeity and Borrower's
obligation to pay the sums secured by this Security.Instrument shall: continue unchanged#Upon reinstatement by
‘Borrower, this Security-Instrufent and-the obligatioris secured hieréby shall remain fully,effective as if-no acceleration had
-occurredHowaever, this right to relnstate shall not-apply in the case of acceleration under paragraphs 13 or17. . '
W107A age 3of 4
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NON-UNIFORM COVENANTS.-Borrower and Lender further covenant and agree as follows:

. 19. Acceleration; Remedies. Lender shall give-notice to Borrower-prior.to acceleration following Bonower'a
breach of any covenantior agreement in this Security, Instrument (but not prlor to acceleration under paragra cr

13*and! 17 unless, ap J)Ilcable ‘law;provides . otherwlse).*The notice: shall specify: 1(a2¥the default; (13 the a
required;to ‘cure-the default; .(c) a:date, not:less than 30 days from the date the notice Is given to by,
which:the default:must be cured,xandr“) that:failure-to cure the default on or before the:date apacmed inithe
notice may. result in acceleration:of the sums :secured ¥Ithla Security- Instrument, foreclosure - b“udlclal
proceeding and saletofithe Property. The:notice shall further:inform=Borrower of the right to reinstate after.
acceleration and:the right to assert in the:foreclosure ‘the-nonexistence,of a:default- or any. other
defense of:Borrower to acceleration'and: toreclosure. If the datault s not-cured on or before the date a fied in
the notice,:Lender:at:its option may require- mmedlatexra ment in’'full’of allssums secured :by this Securlty
Instrumenfkwlthout further demand ‘and may. foreclose’this Security.Instrument: by judicial proceeding. Lender
shall. be entitled~to collect all¥expenses:incurred in pursuing the remedies- provided in thla paragraph 19,
including, but not limited to;reasonable attorneys' fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of.the Property, Lender:(by
:jjudiclally appointed receiver) shall be entitledto enter upon;take possession of and manage ttie'Property and to collect the
i irents of the Property including those past due. Any rents collected by, Lender or-the recelver shall be applled firstto
§ ipayment of the costs of management of the' Property and collection of rents~lncludlng. but not limited to,recelver’s fees,
:premiums onreceiver’s bonds and reasonable attorney's fees; and thento the sums secured by this Securlty Instrument:
21. Release. Upon payment of all sums secured by, this Security Instrument, Lender shall release this Security.
‘Instrument wtthout chargeto Borrower.
22, Walver of Valuatlon and Appraisement. Borrower walves all right of. valuatlondand appralsement:
23, Riders to this Security Instrument. If one or more riders are executed! by Borrawer and recorded together wlth
‘this Securhy Instrument!the covenants:and agreements of each such rider shall be Incorporated into and'shall amend andt
supplement the covehants and’ agreements of this Security Instrument-asif the rider(s) were a!part-of this Security 4
Instrument. [Check applicable'box(es)]’
[J:Ad]ustable Rate Rider [G]:Condominium Rider i[] 2-4:Family.Rider

ﬁiGr’a'dUated Payment Rider [5]:Planned:Unit Development'Rider
CliOther(s) ?[bmn}fm ‘

ntained in tiﬂs Security. .

BY.SIGNING,

Instrument and in‘al / .ed blrorgmﬁnﬁ‘relco .
[
o “ ensssassens nrageense (Seal)h
Z
.................. sesonneee (Sl
BOITOWO’
STATE:OF INDIANA
0N thiS.cee KD i hinday O PRasTRER... ... eeseee +:#9::80% tbofora me, the undersigned, a:
Notary:Public in:and for sald Count Jerson: .appearcd.... T Wl :mm 7. NER Mimm&‘o.
| e T N sand acknowledged the executlon of the foregolng Instfument.
‘WITNESSimy hand and:officlal seal.
| My.Commission expires: 10-17-94: s ﬂ(), /YL_
.County. of Resi »; Lake: :'7 LL ndac'..' W&ﬂxﬁ ------------------- CremTT e esaenen
' This Instrumen e By SRS STORALE BN . oo
wm:twa ?Lﬂ.imial()zpcr
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